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THHOBAILIMHA EKOHOMIKA B CUCTEMI CBITOBOI'O TOCITIOJAPCTBA

Hocnioxceno cymuicme i xapakmepHi 0coOIU80Cmi po36UMKY iHHO8AYIUHOI eKOHOMIKU, iT Micye 1 ponb y cucmemi
c6imosozo 2ocnodapcmea. Posananymo ceimoguti 00ceio pe2yo8anHs iIHHO8AYINIHO20 PO3GUMKY 6 KOHMEKCMI UKIUKIG
2n06anbHoi  KOHKYpenyii. Busnaueno memoodonociunui 6azuc Gopmyeanus MIdCHAPOOHUX KOHKYPEHMHUX Hepesae
Kpainu y c6imoeomy iHHOBAYIIHOMY Npocmopi. JJosedeHo, wo HHOBAYIUHUU PO36UMOK HAYIOHANbHUX eKOHOMIK 6
yMosax 2nobanvhux mpancgopmayiti 0oymosienuil HeoOXionicmio Qopmyeanus makoi Mooeni 8iOKpUmMoi eKOHOMIKU,
aKka 6 Oyna IHHOBAYIUHO-KOHKYPEHMOCNPOMONCHOIO Md ONMUMANbHO NOEOHY8ANA HAABHI GHYMPIWHI pecypcu
EeKOHOMIYHOI cucmemu i nepesazu MidCHAPOOHO2O CHIBPODIMHUYMEA 8 IHHOBAYIMIL chepi 8 YMOBAX NOCULEHHS
2n06anbHoi koukypenyii. ObIpYHMOBAHO YMOBU | YUHHUKYU CIMAHOGIEHHS | PO3BUMKY iHHOBAYINIHOI eKOHOMIKU 8 VKpaiHi.
3anpononosano 3axoou Oepoicagnoi nOMIMUKY, AKI CAPAMOBAHI HA MPAHCHOpMayiliHi nepemeopeHHs HaAYiOHANbHOT

IHHOBaYIUHOI cucmemu, pPO3BUMOK

IHHOBAYIIHO20 NOMeHyiany i

opmyeanna CHpusmMaIUE020  IHHOBAYIIHO-

IHBeCTMUYIIHO20 KIMAMY Ma IHHOBAYItIHO20 cepedosua 8 YKkpaini.

Knrouosi cnoea. innosayitina exonomika,
npusabnugicmo, iHHoGayiline cepedoguwye 8 Yxpaini.

MocTranoBka npodaemu. CrenuQiqHO PUCOIO
Cy4acHOi CBITOBOI €KOHOMIKH € il mepeopieHTalis Ha
iHTeHCU(}iKallil0 iHHOBAIIHHOTO PO3BUTKY, SKUH B
YMOBaxX 3pOCTal0Y0ro OOMEXKEHHS TpaIuiiiHOl
CHUPOBHMHHOI CKJIaJIOBOI €KOHOMIKHA CTa€ OCHOBHOIO
PYLIIHHOIO CHJIOIO  CTabUIBbHOTO E€KOHOMIYHOTrO
3pPOCTaHHA Ta BHCOKOT MDKHapOIHOT
KOHKYPEHTOCIIPOMOKHOCTI. BUHSTKOBO BHYTpIlIHI
pecypcu  BXKe HE  MOXYTh  3a0e3ledyBaTH
KOHKYPEHTOCIIDOMOXKHHH ~ PO3BUTOK  HAYKOBO-
IHHOBAIIHHOTO MOTEHITIaTy HaI[lOHAJILHUX
€KOHOMIK, TpO IO 3aCBiq4yIOTh OCOOJIMBOCTI
HayKOBO-TEXHOJIOT1YHOI Ta IHHOBAIIMHOI TOJITHKU
€KOHOMIYHO PO3BUHEHHX KpaiH CBITY.
VY nmoctiHaycTpiadbHOMY CYCHIIBCTBI E€KOHOMiUHE
3pocTaHHs HaOyBa€ IHTEHCHMBHOIO iHHOBAILIHHOTO
XapakTepy. Aje iHHOBaliiiHa MOJenb PO3BUTKY 0Oe3
AaKTUBHOI MIXXHapOAHOI cCHmiBmpami Ta iHTerpamii
HEMOJKJIMBA.

[Torpeba hopmyBaHHS 1HHOBAIIITHOT EKOHOMIKH
BUMAara€ po3poOJIeHHA HOBOI MapagurMu, fKa
Opi€EHTY€TbCI Ha HOBOBBEIECHHS 1 NPOHU3YE BCE

cycminbctBo.  HaykoBi  pe3ynbTaTH, HayKOBO-
JOCHiAHI 1 JOCHITHO-KOHCTPYKTOPCHKI  poOOTH
(HAAKP), TexHONOTiYHI Ta IHCTUTYLIOHAJIBHI

HOBOBBEJICHHSI BCE YACTillle MOCTalOTh T'OJIOBHOIO
PYLIIHHOIO CHIIOIO SIK eKOHOMIYHOT'O MPOrpecy, TaK i
COLIIaJILHOTO PO3BUTKY MPOBIAHUX KpaiH CBITY.
AHaJi3 ocTaHHIX AocHiTxkeHb I mMyOsikamii.
HocnimxeHHs Tpo0iieM iHHOBaLifHOTO PO3BHTKY B
yMoBax  riobamizalii ~ €KOHOMIKM  TOCTIHHO
3HAaXOAUTHCS B TOJIi 30pY HAYKOBLIB. Y 3apyOikKHIN

IHHOBAYIUHI

cucmemu, IHHOBAYIUHUL KIiMam, IHHOBAYIUHA

CKOHOMIYHIH JiTepaTypi HAHOUIBII CYTTEBUI BHECOK
B iX po3poOky 3pobdmnu €. Bbpirxen, JI. Bambpac,
P. Bepuon, A. To6in, C. Xatimep, 158 Iymmerep,
10O. SxoBern, ®. Sucen Ta iHml.

[Mutanns GopMyBaHHS iHHOBaLiHHOI €KOHOMIKH
B YKpaiHi 3HAHIIUTH BiIOOpaKEHHS B JIOCHIKESHHSIX,
0 TPOBOAATHCS  (axiBUSAMH Yy  BITUYM3HSIHUX
HAyKOBHX OpTaHi3allisiX Ta HABYAJBHHUX 3aKIAax.
OcraHHIM YacoM BHJAHO YMMAJO MyOJiKaIliid 1010

IHHOBaliifHOro po3BUTKY B YKpaini. Ilupoko
Bimomi  mocmimkenns  1O. baxama, B. I'eews,
A. Tanpunncebkoro, O. lloprans, B. Ocenpkoro,

A. Pym'sHiieBa, B. Cusonenxka, I. Tapanenko,
JI. ®enynoroi, C.lluranoBa, A. UyxHa Ta iHIIUX.
VY GaraTh0X HayKOBHX MyONiKalisX 3HAYHA yBara
MPUIITAETHCS JOCHIKEHHIO bopmyBaHH
CIIPUSATIUBOTO IHHOBAIIIHHO-1HBECTUIIIITHOTO
KIIMaTy Ta PO3BHTKY 1HHOBALI{HOTrO MOTEHLianmy i
cepenoBuIla B YKpaiHi.

Buninennsi HeBHpilleHHX paHille YacTHH
3arajbHol mpodyaemMu. KpuTtuiHuil orisa HayKoBUX
mpaues 3 OpoONeMH  JOCHIKEHHS  IOKa3aB
HEIOCTATHIO PO3POOJICHICTh HU3KU METOJIOOTIYHIX
1 TEOPETUYHUX NHUTaHb. Y Cy4acHUX JOCITIIHKEHHIX
MPAaKTUYHO HEMAE HAYKOBUX PO3pOO0OK POpMyBaHHS
IHHOBAI[IMHOI ~ €KOHOMIKM 3  METOIOJIOTTYHHX
MO3MLIHA CHUCTEMHO-(DYHKIIOHAILHOTO aHallizy Ta
TEOPETUYHOI OLIHKM HOro pe3ysbTaTiB Il KpaiH i3

TpaHchOpPMAaLlIHHOIO  E€KOHOMIKOIO 1  CBITOBOTO
TOCIIOAAPCTBA Y IIOMY.
@®opmyaoBaHHA  Oijed  crarti.  Meroro

I[OCJ'IiI[)KCHHSI € TCOPCTUYHC y3araJlbHCHHS HiI[XO,Z[iB

Hayxkosuii gichux Yepriseyvroeco ynisepcumemy. 2017. Bunyck 786. ExoHomika 3



IHHOBAI[IHHA EKOHOMIKA B CHCTEMI CBITOBOI'O I'OCIIOJAPCTBA

70 IHHOBaLifHOT eKOHOMIKH 3aCHOBAaHOI Ha 3HAHHAX
K J0 CKJIaJ0BOI €KOHOMIYHOI CHCTEMH CBiTOBOTO
roCroAapcTBa, aHali3 iHHOBAaUiHHOTO PO3BHUTKY B
VkpaiHi, YMHHHKIB, II0 Ha HBOTO BIUIUBAIOTH, Ta
BHU3HAUYEHHS 3aXO[iB 3 HOro MONIMIIEHHA 3
ypaxyBaHHSAM JOCBify HIIMX KpaiH CBITYy.

BukJsiax ocHOBHOro Marepiany AOCTiMKeHHS.
VY mocTiHAycTpiaJbHOMY CYCHiIBCTBI BUHSITKOBY
poNb BifirparoTh iHpOpMaLiiiHO-KOMYHIKALiiHI Ta
BHCOKI BHMPOOHWYI TEXHOJOrii, fIKi CTBOPIOIOTHCS
BHACIIIZIOK BIPOBaPKECHHS y cdepy BUPOOHUITBA
JOCATHEHb HayKoBO-TexHiyHOro mporpecy (HTII).
Ha wmiii ocHOB1 BUHMKAIOTh 1IHHOBALIiHI TEXHOJIONI],
IHHOBAIIIHI CHCTEMHU Ta IHHOBAIlillHA OpraHi3aIlis
pi3HUX cdep JIOACHKOI MisUTBHOCTi, KiHIIEBUM
pe3ynbTaTOM $KOI € CTBOPEHHS HOBOI (opMmu
oprasizarii eKOHOMIKH — IHHOBAI[iifHOI €KOHOMIKH.
[HHOBaMLii cTalOTh KIIIOYOBUM YMHHUKOM PO3BUTKY
IUIs OUTBILIOCT] KpaiH CBiTY.

VY moctiHoycTpianbHi mapagurMi - po3BUTKY
CBITOBOTO T'OCIIOAPCTBA  CTIAKOr0  €KOHOMIYHOrO
3pOCTaHHSl Ta DIO0ATPHUX KOHKYPEHTHHX IIepeBar
BUMAara€ Bil CyO'€KTIB MDKHAPOIHMX EKOHOMIYHHX
BITHOCHH BIPOBA/PKEHHS CydacHMX IHHOBaLiid Ta
MojiepHi3allii cepr BUPOOHHUIITBA HA OCHOBI HOBITHIX
TEXHOJIOTI, a Bl CKOHOMIYHOI BJAmM KpaiH —
CTBOPEHHS CIIPHUATIMBOTO IHHOBAILIHO-
IHBECTHIIITHOrO KIIiMaTy. Y pO3B'I3aHHI IUX 3aBJaHb
NPOBIOHY pONb Bimirpae po30ymoBa HAaiOHATBHHUX
inHoBaniifHux cucreM (HIC), siki 4epe3 KoMImiekc
€KOHOMIKO-TIPaBOBUX, OprasizaLiifHux Ta
iH(popMaLIfHUX MEXaHi3MIB Jep>KaBHOI MATPUMKU Ta
CTHMYITIOBaHHS IHHOBAIIIHHO-IHBECTUIIIHHMX TPOLIECIB,
3a0e3MedyloTh TOCTiHHE TeHepyBaHHA, IUQy3ilo Ta
KOMepITiai3alito HOBUX 3HAHb 1 TEXHOJOTIH.

Jnst cyvacHoro eramy posButrky HIC xapakrepwi
MpOLECcH 1X TI00ANBHOI IHTerparlii, sSIKi IPOSIBISIIOTECS Y
(hopMyBaHHI CBITOBOIO HAyKOBO-TEXHOJIOTTYHOTO Ta
IHHOBALITHOTO MPOCTOPY, CTBOPEHHI Ha/IHALIOHATBHUX
Opra”iB  ympaBliHHS  IHHOBAaLIHMM  PO3BHUTKOM,
(YHKLIOHYBaHHI TJIO0AILHUX IHHOBAIIMHUX MEPEK 1
PO3BUHEHOL iH}pacTpykTypn MDKHApOIHOTO
crmiBpoOiTHUIITBA B cepl IOCHimKEHb, TpaHchepy
TEXHOJIOTIH, TOpTiBII BUCOKOTEXHOJIONTYHUMU
TOBapamMM, IIOCAYyTaMH, TPaBaMH IHTEIEKTYaJbHOI
BJACHOCTi, IO JO3BOJNSIE KIIOYOBHM  KpaiHam—
IHHOBAaTOpaM YTPUMYBAaTHU JIAEPCTBO Yepe3 CTBOPEHHS
Ta TPUCKOpPEHY KOMEpLiali3alilo HOBUX TEXHOJIOTIH 3a
paxyHOK 3ajlydeHHS Ta BUKOPHCTaHHS iHHOBAILIIHHOIO
MOTEHIIiaTy CBITOBOTO FOCIIOAPCTBA.

VY HaykoBiii JliTepaTypi iHHOBaLliliHa €KOHOMIKa,
3aJIeKHO BiJ] KOHTEKCTY PO3IIISAAETHCS K CKIIaJ0Ba
€KOHOMIYHOT CHCTEMH CBITOBOI'O TOCIOJAPCTBA, IO
MOB'A3aHa 3 TpOLEcaMH CTBOPEHHS, MOLIMPEHHS,
BUKOPHCTAHHS IHHOBAIif: SK €KOHOMiKa 3HaHb [1;
2; 3; 4; B]; gk iHCTHUTYIlIOHANBHA eKOHOMIKa [6]; sk
eKOHOMIKa CycriibeTBa [7].

3okpema, I. TapaneHKo po3risaae iHHOBALIHY
EKOHOMIKY SIK cneunpiyHun THI
MaKpOrocrnoJapchbkoi (HalioHaIBHOI, PEerioHaIbHOT,
CBITOBOI, TJI00aJIEHOI) CcHCTeMH, IO (HOPMYETHCS B

ro0ani3oBaHOMy ~ KOHKYPEHTHOMY — CEpEeJOBHIII,
3aCHOBaHOi Ha  BUPOOHMYMX 1  COLIANBHUX
BiJHOCHHAX  IHHOBaLiHHOrO  Xapakrepy,  fKi

3a0e3MeuyI0Th TOMIHYBaHHS KJIIOYOBUX TEXHOJIOT1H
Ta Taiy3ei, chepu IHTENEKTyaJbHUX MOCIYT, a
TaKOXX — PO3BHHEHY 1HHOBaLilHY iHQPacTpPyKTypy,
BHCOKY CIPUUHSATIMBICTH A0 iHHOBAIii, MIPH TOMY,
o0 JPKEPeToM PO3BUTKY Ta CaMOBIITBOPEHHS
CHCTEMH TaKOro THUITy € Iiio0aji3oBaHe 3HaHHS [3,
c.37].

B. Cu30HEHKO NpOMOHYE TAKOXK PO3TILAATH
IHHOBAIlIfiHY  €KOHOMIKY SIK E€KOHOMIKY, IO
0a3yeTbcsi Ha 3HaHHIX, TOOTO Ha TeHepyBaHHI,
JUCTpUOYLii Ta BUKOPUCTAHHI 3HAHb Ta iHQOpMaii
a00 «IHTEIEKTOCKOHOMIKa», SKa CHUPAEThCS Ha
BUKOPUCTAaHHI IHTENEKTYalbHOTO 1 JIIOJICBKOrO
Karitany. B Hill 3HaHHS € TKepenoM eKOHOMI4HOro
OaraTcTBa ¥ HaI[iOHAJIBHOTO PO3BUTKY KpaiH-
NPOJYII€HTIB BUCOKOTEXHOJOTTYHOT mpoaykuii [4,
c.84].

Ha nymxy H. Kpayc, iHHOBamiliHy €KOHOMIKY
HAI©KUTh  TIYMAayuTd 3  NO3ULil  Teopii
THCTUTYI[IOHANI3MY SIK €KOHOMIKY 3 BUCOKHM PiBHEM
3HaHb i BHCOKHUM JYyXOBHO-MOPaJIbHAM
HAIlOBHEHHSM, B sIKii CyO'€KTH TocCmojapcTBa Ta
raiys3i pO3BHBAIOTHCS 3a JOMOMOIOI0 TeHepaii
IHHOBAaTOpaMH iHHOBaMLid, sSKi TpaHC(HOPMYBaIUCA 3
HAyKOBHX 1 ()yHAAMEHTaJIbHUX PO3POOOK 3 METOIO
OTpUMaHHs HaInpuOyTKiB [6, ¢.38].

[Ipore € # inmn Taymauenss. Tak, JI. @enymnosa
po3risiaae iHHOBALifHY EKOHOMIKY SIK E€KOHOMIKY
CYCITLIBCTBA, 3aCHOBAHOTO HA 3HAHHSX, IHHOBAIIISX,
Ha MO3UTHBHOMY CTaBJEHHI JO HOBHUX iJei, HOBUX
MallliH, CHUCTEM 1 CydacHHX TEXHOJIOTid, Ha
TOTOBHOCTI iX MPakTHYHO peanizyBaTH B PI3HHUX
cepax JACHKOI isutbHOCTI [7, ¢.18].

[HHOBaIHHUHA THII PO3BUTKY -
XapaKTEpU3YETbCsS TEPEHECCHHSM  aKIEHTY Ha
BUKOPUCTAaHHSI NPUHLUIIOBO HOBUX INPOrPECHBHUX
TEXHOJIOT1H, nepexoaoM b1 (6] BHITyCKY
BHCOKOTEXHOJIOTIYHOI MPOAYKIil, MPOrpecHBHUMH
OpraHi3allifHUMHU 1 YIpaBIiHCHKUMH PIilICHHSIMU B
IHHOBAIIMHIN JIISUTBHOCTI, IO CTOCYETHCS K MIiKpO-,
TaKk 1 MaKpOEKOHOMIYHHMX TPOLECIB PO3BUTKY —
CTBOPEHHSI TEXHONAPKiB, TEXHOIOJICIB, MTPOBEICHHS
MOJIITUKU  PECYPCO30CPEKECHHS, IHTEICKTyami3aIrii
Bciel BUpOOHUYOI AisibHOCTL. OO'€KTUBHI 3MiHU B
CYCHITFHOMY €KOHOMIYHOMY PO3BUTKY IPH3BEIH JI0
MOSIBU HOBOI Mojeni (PyHKI[IOHYBaHHSI €KOHOMIKH,
JUI SIKOi XapakTepHi MPHHLMIIOBO HOBI PUCH Ta
npioputeTd. BaxnuBy poib y KHUTTI CyCHiJIbCTBA
CTaJl BiAirpaBaTH Taiysi, IO IPYHTYIOTbCS Ha TaKk
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binux P.C.

3BaHUX «BHCOKHX TEXHOJIOTISIX», a TAKOXK Taily3i, 110
0e3mocepeIHbO 33JOBONILHSIOTH MOTPedu Jtozeit [2].

VY cyyacHMX ymoBax i 0araTboX KpaiH CBITY
IpU BUpILIEHHI 3aBAaHb TMONOJAHHA KPH30BUX
ABHI, 3a0e3MeueHHs CTIHKOro PpO3BUTKY  iX
CKOHOMIKH, TOJOBHA POJIb HAJEGKHUTH 1HHOBALSM,
IHHOBAIUMHIA MISJIBHOCTI, 3JaTHUM 3a0e3[e4uT
Oe3rnepepBHE OHOBJICHHS TEXHIYHOI 1 TEXHOJIOTTYHOT
0a3u BHPOOHHWIITBA, OCBOEHHS 1 BHITYyCK HOBOI
KOHKYPEHTO3IaTHOT MPOAYKIIii, edekTuBHE
MPOHMKHEHHS Ha CBITOBI PUHKM TOBApiB 1 IOCHYT.
Lle Bumarae pedopmyBaHHs BCiX cdep CyCHiIbHOIO
KUTTS, 1 TIEPIII 32 BCE, CKOHOMIKH.

Ha namy aymky, mig  iHHOBamiifHOIO
EKOHOMIKOIO CNiJ] PO3YMITH E€KOHOMIKY 3aCHOBaHY
Ha  3HAHHAX, IHHOBAIliAX, HAa  CHPUUHATTI
CYCITBCTBOM, HOBHX iJIei, CHCTEM 1 TEXHOJIOTIH, Ha
TOTOBHOCTI /10 iX MpakTH4YHOI peanizalii B pi3HUX
cdepax moacekoi gistpHOCTI. [Ipu npomy ocobnuBe
3HAYCHHS TPHIUIAETHCS 3HAHHSAM Ta 1HHOBAIISIM.
B inHOBaIliifHii eKOHOMIIII TTi/T BIUTMBOM HAyKOBHUX 1
TEXHOJOTTYHUX 3HaHb TpaauLiiHi chepu
MaTepiaJbHOTO BUPOOHHUITBA TPaHCHOPMYIOTHCS 1
KapAWHAIBHO  3MIHIOIOTH  CBOIO  TEXHOJIOTIUHY
OCHOBY, 0O BHpPOOHUIITBO, IO HE CIHPAETHLCSA HA
HOBI Cy4acHi 3HaHHS W 1HHOBaIlil, B IHHOBAIIHIN
EKOHOMILli CTa€ HEKUTTE3AATHUM.

PesynpTaTom aKTUBI3aLl IHHOBAIIHOT
TIATIBHOCT] y 0aratebox KpaiHax CBITY CTano 3Ha4yHE
30ibIIEHHS] POJIi BHCOKOTEXHONOTIYHHUX Taiy3ei B
E€KOHOMIYHOMY PO3BUTKY — 0OCST JOMaHOI BapTOCTi,
CTBOpPEHOI Y HAYKOEMHHX Tajly3sx, 3a nepiof 3 1992
no 2016 pp. 306inpmKBCS Maibke BTpuui U gocsr
oinbme 20 TpiH. gon. CIIA, mo cTaHOBHTH OJIM3BKO
30% cBiTOBOrO BaJOBOrO MpOAYKTY, npotu 23% vy
1992 poui [8]. BinOyBaeTbcs Takok iHTEHCHIKAITiS
MDKHapOAHOI TOPTiBIi HAYKOEMHOIO MPOAYKLIEIO,
0 CBITYMTH PO MOCHIICHHS TI00ali3allii HayKoBO-
TEXHOJOriyHOi  cdepu: Tak, AKIIO  OOCATH
BUPOOHHWIITBA HAYKOEMHOI NpOAYKLii B CBITI 3a
nepion 1995-2016 pp. 306inmpmmnuca B 3 pasu, TO
00CSTH TOPTiBIl L€ MPOMYKLIEIO 3a Led camuid
nepiox 30utbIMIHCS B 4 pasu [8].

Pasom 3  THM, aHamis  0coOIMBOCTENR
IHHOBAI[IHHOTO ~ PO3BUTKY CBITOBOI EKOHOMIKH
CBiIYMTH MPO HEPIBHOMIPHICTH B AOCTYMi KpaiH 10
JOCATHEHHS HayKOBO-TeXHi4HOro mporpecy [9; 10;
11]. IIpu upomy Tpeba BpaxoBYBaTH, IO PO3BHTOK
TEXHOJIOTiH, BIANOBITHO, HAyKOBO-TEXHOJIOTIYHA
HEOJTHOPIHICTh CBITY, Ha CHOTOJHI, BH3HAYAIOThH
CBITOTOCIIOJIAPCBKY CTPYKTYpPY Ta MIKHApOIHUN
pOo3MoiN mparli. [HHOBaIIHHO-TEXHOJIOTTYHA MOJIEITh
(hopMyBaHHS KOHKYPEHTHHX II€pEBar B PO3BMHEHUX
KpaiHax CBITY Hajae iM HOBUH eQeKTHBHUHU 3acid
3aXMCTy BiJ KOHKYpPEHIII i CTBOpPIOE MOMIIMBOCTi
CTATYBATH TEXHOJIOT14YHY KBa3ipEHTY Ta CTBOPIOBATU
TaK 3BaHl KBa3IMOHOIIOJII BIZHOCHO TEXHOJIOTTYHUX

ayTcaiiepiB, CTpaTerisi pO3BUTKY SKHX IPYHTYETHCS
Ha BUKOPUCTaHHI  TpaguLiiHUX ¢akTopiB
BUpPOOHMITBA. A 1e¢ 3a0e3nedyye CTBOPEHHS
TEXHOJIOTYHOTO PO3PUBY MDK KpaiHamu, SKui i
3YMOBIIOE CTPYKTYpPY CHCTEMH MIDKHApOTHOTO
nomimy mpami. 3a IMX YMOB 3a0e3MedyeThes
mojanbllle TiJACUICHHS TMO3UIIHA JiAepiB  cepen
KpaiH-IHHOBaTOpiB Ta BiAcTaBaHHsS NepuepiHHUX
KpaiH-IMITaTOpiB, IO T03BOJISIE TOBOPUTH MPO eekT
TEXHOJOTYHOrO  BiIpMBY Ta  TEXHOJOTIYHOI
3aNIOKHOCTI, Ka Ja€ KpaiHaM-JIijepaM MOXJIUBICTh
sl moAanbinoro (iHaHCYBaHHS TEXHOJOTTYHOTO
po3Butky [11; 12].

Orxe, IHHOBAIIHA €EKOHOMIKA — I1€ EKOHOMIKA,
3aCHOBaHa Ha CHCTEMaTUYHOMY Ta MAacOBOMY
3aCTOCYBaHHI HAayKOBHMX 3HaHb 1 TEXHOJIOTIH mMpH
BUPOOHHMIITBI TOBapiB i mocayr. HacTka HayKOBUX
3HaHb y BapTOCTI TOBapiB i MOCIYT IHHOBAIIIHOI
exoHoMiku Moxe csaratd 20-30 % Bix iX 3arajibHOI
BapTOCTi Ui BUCOKOTEXHOJIOTIYHOI mpoaykuii [12;
15].

Ha mikHapomHoMy Ta perioHajdbHOMY PIBHAX
PO3IIIAAAIOTHCS 1HAEKCH rI100aNbHOT
KOHKYPEHTOCITPOMOXKHOCTI ~ Ta  iHHOBAI[IITHOTO
PO3BUTKY KpaiH, sIKi 0a3yloTbcs Ha KPHUTEpisX, IO
CTPUSIOTH 31CTaBJICHHIO KOHKYPEHTHHX
MOXIJIMBOCTEH Ta TMEpPCHEeKTUB IHHOBAIIHOTO
PO3BHUTKY B Pi3HHX KpaiHax CBiTYy.

Hanpukman, B pedTuHry KpaiH cBiTy 3a
I'moGansauM ingekcom iHHOBauii B 2014-2015 pp. i
2015-2016 pp., Axkuil BU3HAYa€THCS HA OCHOBI 82
iHAeKCiB (haKTOpiB Ta pe3ynbTaTiB iHHOBALIMHOTO
PO3BUTKY, JiIepaMu cepell KpaiH-IHHOBATOPiB CTaJH
Taki kpainm gk [Ieelinapis, BenukoOpuranis,
[Bernis, Hinepnannu, CIIA, ®iansuuis, Cinramyp,
Ipnanmis, JlrokcemOypr, Jlamis, I'onkomr,
Himeuuwnna, Icmanpis, IliBnenna Kopes, Hogsa
Bemangist (B eKOHOMINI 1MX KpalH aominye V —
TeXHONOTiyHUN  ykiman, a VI -  akTuBHO
dopmyetnest). Cepen MOCTCOIANICTHYHUX KpalH —
Monnosa 3aiimae 44 micue, ITonsia — 46, Pocis —
48, binopycp — 53, Bipmenia — 61, I'pysis — 73,
Kazaxcran — 82 wicnie (nocmimkenns oxormioe 143
kpainu). VYkpaiHa 3a [7obanbHUM — iHIEKCOM
iHHoBaIiit mocina 64 wicie (2013 p. — 63 wicre,
2012 p. — 71 wmicue) (mocmimkeHHs oxorutoe 143
kpainn) [13].

BonmHowac YkpaiHa Mae Kilbka KOHKYPEHTHHX
nepeBar 3a iHHOBauisAMu: 29 micue y pedTHHTY 3a
HasBHICTIO HAYKOBUX Ta iH)KEHEPHUX KaapiB, 43 — 3a
SKICTIO HAyKOBO-IOCHiAHMX 3akiamiB Ta 50 — 3a
KUIBKICTIO mareHTiB Ha BUHaxoaud. OYeBHAHO, IO
IHHOBAIIIT € TIOTEHIIaJIOM JTsI 3pOCTAHHS CKOHOMIKH.
3aia uporo HeOOXiHI 3yCHILIS AepKaBH 1 Oi3HECY:
301TBIINTH Jep KaBHi 3aKymiBIIi
BUCOKOTEXHOJOrYHOT mpoxaykuii (98 wicue) Ta
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BJIOCKOHAJIMTHU CIIBIIPAII0 YHIBEpCHTETIB 1 Oi3HECY
y Hay1i Ta iHHoBauisx (74 micue) [13].

3a marepianamMu BcecBITHBOrO €KOHOMIYHOTO
¢dopymy 2015-2016 pp., 3a 3arajJbHOIO OLIIHKOIO
iHIEKCY T7100albHOI  KOHKYPEHTOCHPOMOXKHOCTI
(GCI) nmo meprroi JecsSTKH CBITOBUX TEXHOJOTTYHUX
minepiB y peiitunry 2015-2016 pp., sx i 2014-2015
pp. yBiimum omui # Ti x kpaimm: IlIBeiinapis,
Cinranyp, CIIA, Himeuunna, Hinepnanau, SAnoHis,
lonkonr, ®@innsgunis, [lIsenis, BenukoOpuranis. Y
knacudikanii BE® yci BoHM € iHHOBaIliliHO-
OpiEHTOBaHHMMH EKOHOMiKaMHu. YkpaiHna wmama 79
panr 3i 140 kpain [8; 14].

HaBenene 3acBimuye, 1o OLIHKH YKpaiHCHKOT
CKOHOMIKH, SIK 3arajoM 3a IHIEKCOM TJ00ajbHOI
KOHKYpPEHTOCITPOMOXHOCTI, Tak i 3a ['mobanbHUM
IHJIEKCOM 1HHOBAIlil BiAMOBIAAIOTH KpaiHi 3 JajeKii
nepudepii Bil CBITOBHX TEXHOJOTIYHUX JiNEPiB.
[lpuunrH Takoro craHOBWINA Oarato, HAKHOLIBII
BaroMHUMH TICPEUIKOJAMH BHUCOKUX PEUTHHIIB €
HU3BKAN TEXHOJOTIYHUM pIiBEHb EKOHOMIKM Ta
HEIOCKOHAIIICTh IHCTUTYHIHHUX YWHHHKIB. OmHaK
OJHI€IO 13 BArOMUX MPUYHH € T€, 10 Ha CYy9acCHOMY
eram CyTTEBO 3MIHWIACh MOJENb IHHOBAIIHOI
CHUCTEMH, B SKIi [JOMiHylode 3Ha4yeHHS 3aliMae
IHTeJeKTyalbHa Ta KaJIpoBa CKJaJoBa iHHOBAIIHHOI
IUSUTBHOCT, e YKpaiHa BTpayae CBOI MO3MINi, SKi
Oynu TOCUTH BUCOKMMH y TIONIEPENHI Mepioau.

[locuneHnHst MDKHapoAHOT KOHKypeHWii Ta
3aroCTpEHHS TI100ambHIX cynepedHocTen
€KOHOMIYHOT'O PO3BUTKY 3YMOBIIOIOTh HEOOX1IHICTD
JOCSTHEHHS cTablIbHOTO 3pOCTaHHS
KOHKYPEHTOCIIPOMOXKHOCT1 ~ Jiep’KaB Ha  OCHOBI
CTaJIoro HapOLyBaHHS IHHOBALIHUX
KOHKYPEHTHHX IIepeBar, OHOBJIEHHS iX y pasi
BTpPaTH, JOCATHEHHS  30alaHCOBAaHMX  TEMIIiB
PO3BHUTKY.

Kpaiau — iHHOBawiifHi Jizepu macmTabHO Ta
e eKTUBHO 3MIMCHIOIOTH I1HHOBAIIHY MisUTbHICTB,
poOnATH  HAMOUTPIIMKA  BHECOK Y  CBITOBHH
IHHOBAIlIfHUN TIporiec. [HIUKaToOpaMu BU3HAYCHHS
JMIUPYIOUUX MO3MLIN €. KUIBKICTh 3apeecTpOBaHUX
nateHTiB (Ha kpaium 3axigHoi €Bpomu, CILIA Ta
SAnonito npunanae 85% 3araabHOCBITOBOI KiITBKOCTI
NAaTeHTHUX 3asBOK, IO IOJAIOTHCS); YacTKa, SKY
3aiiMae KpaiHa y cBiToBoMY puHKY iHHOBamii (CILA
— 36, Snonis — 20, Himeuunna — 16, Pocit — 1 1
Vkpaina — 0,2%); oOcsr ekcrnopTy iHHOBAIWHOI i
BHCOKOTEXHOJIOTIYHOI ~ MPOAYKLil; e(eKTUBHICTH
¢inancoBux BkiageHp y cepy HAJAKP; kinbkicts
IHHOBAIlIHO aKTUBHUX KOMITaHIH 1 MiIPHEMCTB —
(CIIA, Anowis, BemukoOpuranis - 70-82%,
Vkpaina — 10,0%); kijgbkicTh Ta e(pEKTUBHICTH
IHHOBALlITHO-BUPOOHUYHMX  CTPYKTYp  (KUIBKICTBH
texnonapkiB y CIIA — monazn 160, B Ykpaini — 10);
MATOMa Bara  YHCENBHOCTI  JOCHITHUKIB Y
3aranpHOCBiTOBOMY moKazHuky (CHIA - 18,9%,

Snonis — 11,9%, kpainu bnusskoro Cxony — 1,6%);
gyactka Butpatr Ha HJIJIKP y BBII i BBII Ha nymy
HacenenHs (y CILIA — 6musbko 800 nou., B SAnoHii —
omu3pko 700 moi., B Pocii — Omu3pko 60 moi., B
Vkpaini — 8 mon. CIIIA); yacTka HamiOHATBHUX
ButpaT Ha HJIJIKP y 3aransHOCBITOBOMY MTOKa3HUKY
(CHIA - 36,2%, Anonis — 15,1%, kpainn Adpuxu —
2,5%, B Vkpaini — menme 1,0%). I{i mapamerpu
BHU3HAYAIOTh BHCOKHH pIiBEHb 1 CTalnWii Xapaktep
HaIllOHAJILHOT KOHKYPEHTOCIPOMOXKHOCT1
posBuHeHux  kpain  cpiry (CHIA,  Snowis,
Himeuunna, ®pannis BenukoOpuranis, DiHIsHIISL
Ta in.) [12; 15].

CTBOpEeHHST HOBUX 3HaHb 1 IHHOBAI[IHUX
TEXHOJOrid Ta iX BHUKOPHCTAaHHSI Ha KOPHUCTb
COL[IaIbHO-€KOHOMIYHOTO ~ PO3BUTKY  J€p)KaBU
BHU3HAYaIOTh PONb 1 Micue KpaiHM B CBIiTOBiH
CHITBHOTI Ta piBeHb 3a0e3ledeHHs] HaIiOHAIBHOI
IHHOBAI[IMHOI Ta TeXHONOriyHoi Oe3meku. Y
po3BuHeHux Kpainax cBity 80-95% npupocty BBII
3a0e3MeuyeThCsl 32 PaxyHOK BHCOKOTEXHOJIOTTYHOT
NPONYyKIii, IO MpHMajgae HAa YaCTKy HOBHUX 3HAHB,
BTUIEHMX B TEXHIIl 1 TEXHOJOriAX, TOOTO B ILHUX
KpaiHax pO3BUBA€EThCs IHHOBAIlIiHA eKOHOMIKa [12].

OTxe, XapakTepHUMH pUCAMH I1HHOBaLIHHOI
E€KOHOMIKHM € BHCOKHI piBEHb IeHepamii HayKOBUX
JIOCITIIKEHD, TOTOBHICTH CYCIUIbCTBA o
BIIPOBAKCHHS IHHOBAII, PO3BUHEHA IHHOBaIliiHA
iH}pacTpykTypa, AOMiHYyBaHHA B CTpykTypi BBII
BHCOKOTEXHOJIOTIYHUX raiy3ed, iHdopmaiiino-
KOMYHIKAIIMHUX 1 KOMIT'TOTEPHUX TEXHOJIOTiH, a
TakoXK cdepu IHTEIEKTyadpHUX TOCTYr Ha 0asi
IHTCHCUBHOTO BHMKOPUCTAaHHS CYYacHHX 3HaHb 1
IHHOBAIIIH.

InHOBamiiiHa  iH(pacTpyKTypa ne 0Oa3oBa
CKJIaJIOBOIO IHHOBAIIHOT E€KOHOMIKH Ta
IHHOBALIIHOTO MOTEHITIATY CYCITUTBCTBA.

[nHOBaniliHa iHPACTPYKTypa CIYrye KIIOYOBUM
IHCTpyMEHTapieM 1 MEXaHi3MOM IHHOBAIIHHOI
CKOHOMIKH, SIKa CIpHSE 3POCTaHHIO CKOHOMIiKH
KpaiHu Ta MmiIBUIICHH!O 11 e)eKTUBHOCTI. Buxoasan
3 TaKOro pPO3yMiHHS, IHHOBALiiHY iHPPACTPYKTYPY
CNIJi PO3TNIAJATH SK CYKYITHICTh B3a€MO3B'S3aHHX,
B32€MOJIOTIOBHIOIOUHX BHPOOHUYO-TEXHIYHUX
cucTeM, oOpraHizaiiii (iHHOBaIiHHO-TEXHOIOTIUHI
LEHTPH, TEXHOJIOTIYHI 1HKyOaTopu, TEXHOMAPKH,
HaBUYAJIBHO-AJIOBI I[EHTPU Ta IHIINI CIIeliai3oBaHi

opranizamii), ¢ipM 1 BIANOBIAHMX CHUCTEM, IO
OpTaHi3aIliiftHO YOPaBJISIOTS, HEOOX1IHUX 1
JOCTaTHIX JUIST edexTuBHOrO 3IifiCHEHHS

IHHOBaMIMHOI MISUILHOCTI 1 peari3allii iHHOBAILiN.
InHOBamiiiHa iH(QpacTpyKTypa 3yMOBIIOE TEMIH
PO3BUTKY €KOHOMIKH KpaiHH i 3pOCTaHHS 100po0yTy
ii nacemeHus. JlocBim pO3BHHEHUX KpaiH CBITY
MiATBEpIKYe, IO B yMOBax  rioOasbHOI
KOHKYpPEHIii Ha CBITOBOMY PHHKY BUTPAa€ TOH, XTO
Ma€ pO3BHHEHY 1H(PAcCTPyKTypy CTBOpPEHHS 1
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peamizamii iHHOBaIif, XTO BOJOIE HAWOLIBII
e(ESKTUBHUM MEXaHi3MOM IHHOBAI[IIHOI MiSIIBHOCTI.
Tomy gt edexTUBHOrOo  (yHKUiIOHYBaHHS
IHHOBAIIfHOI ~CKOHOMIKM KpaiHuW iHHOBaliliHA
iHppacTpykTypa NOBHHHAa OyTH PO3BMHEHOIO Ta
(byHKIi0OHATBHO TTOBHOMO [7; 16].

[HHOBaAIITHUH PO3BUTOK HaI[lOHAJIBHUX
EKOHOMIK B yMOBax TIJI00aNbHUX TpaHChopMalii,
nepenyciM KpaiH 3 TPaH3UTUBHHUMHU EKOHOMiKaMH,
0 SKUX HaJeXHTb 1 YKpaiHa, 0OyMOBIICHHIA
HeoOxiaHicTIO (opMyBaHHS Takoi iHHOBaUiifHO-

KOHKYPEHTOCIIPOMOKHOT Mozeni PO3BHTKY
BIIKPUTOI ~ CKOHOMIKH, sikKa O  ONTHMAaJbHO
MOo€JHyBaja HasBHI BHYTPIllIHI pecypcu

CKOHOMIYHOT CHCTEMH Ta IepeBaru MDKHAPOIHOTO
CmiBpoOITHUIITBA B iHHOBaWilHil cdepi B ymoBax
riodanizanmii.

Ha cporogni mis VYkpaiHu He icHye iHIIOT
anbTepHATHBH, HDK (opMyBaHHS iHHOBaUiHHOI
MOJETi  pO3BUTKY  HALlIOHAIBHOI  E€KOHOMIKH.
[Iporarom ocTaHHIX pOKIB BigOyBaeTbCsl pi3ke
MOTIpIIEHHS] OCHOBHHX  COLaIbHO-€KOHOMIYHUX
MOKa3HMKIB. 3pOCTa€ 30BHIIIHIM Aep:kaBHUI Oopr,
icHye mocTiifHMI nediuuT aep:kaBHOro OIODKETY Ta
MEHCIHHOTO (OHIY, Bi'€MHE TOPrOBEIbHE CajbJIo,
CIIOCTEPIraeThest MagiHHSA MPOMHCIIOBOTO
BupoOHuNTBa. Lle mpusBeno no toro, mo Ykpaina
3aiiMae OFHE 3 OCTaHHIX Micub Yy CBITI 3a
eheKTUBHOCTI eKOHOMIKH (32 CBOOOIOK BEICHHS
Oi3Hecy, 3a OOpOTHEOOK 3 KOPYIIIIEK, 32 JOJCH
BBIl wa nymy Hacenmenns). Jlo mporo wacy y
CTPYKTYpi HaIl[IOHAJLHOI MIPOMUCITOBOCTI
30epiraeTbcs AOMIHYBaHHS CTapUX TEXHOJOTIYHUX
VKJIagiB 1 BHPOOHHUUTBO NPOAYKLIi 3 HHU3BKOIO
JOAAaHOI0 BapTICTIO. Y TEXHOJIOTIUHIA CTPYKTYpi
CIOA, Anownii, xpain €C pominye V -
TEXHOJIOTTYHUH YKIIaJ], TOJl K TEXHOJOT1i, BIaCTUBI
YKpaiHChKill ekoHoMiIli, Ha 95% Hanexats jo Il 1
IV TexHonoriyaux ykianis [12; 15].

Ane BITUM3HSHA IHHOBaIIi{HA cepa
3HAaXOAUTBHCA Y KPH30BOMY CTaHi: CHOCTEpIraeThes
CKOpPOYEHHSI 1HTEHCHBHOCTI HAyKOBOI M HayKOBO-
TEXHIYHOT aKTUBHOCTI, TOTIPIIEHHS $KOCTI M
PE3YNBTaTUBHOCTI CAaMHX JOCHIKeHb. Lle moB'sa3ano
31 3HayHUM HenodinancyBanusm HJUJIKP (menme
1% BBII, y nep>xaB CBITOBHUX JIiJIepiB BiNMOBIAHO 2-
3%) Ta moraHMM 3BSI3KOM HayKH 3 pPeabHUM
CEKTOpPOM €KOHOMiku. Sk 0aummo, THTOMa Bara
MiAMPUEMCTB, IO 3aiMaTiCs IHHOBAIIIMU € JIOCUTh
Hu3bKkoto (Menme 20%), mpu HbOMY JMHAMIKa He
HOCHUTB CTIMKOI IMO3UTUBHOI TeHAEHIII. Y 3arajbHii
CyMi BUTpaT Ha iHHOBAIlil JIEBOBY YaCTKy CKJIaJal0Th
npuaOaHHs MalmMH Ta oOJajHaHHS TMOB'A3aHI 3
YVOpOBa/KEHHSIM ~ 1HHOBallid, B TOM e dac
JOCHI/DKEHHsI, PO3pOOKM Ta TpuAOaHHA HOBHUX
texHonorii 3 2012 poky cCKIamaroTh MECATH O
OOHOTO BiAcoTKa. Be3yMOBHO, Il cHTyalis MOXe
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OyTH TIOSICHEHa BHCOKUMU PU3UKaMU XapaKTEPHUMHU
JUTsl IHHOBAIITHUX TIPOIIECiB, & caMe HEIOCTaTHHOIO
3a0e3MeUeHICTIO MiANPUEMCTB ¢diHaHCOBUMU
pecypcaMu; CKJIQJHICTIO JOCTYINy J0 KPEIUTHHUX
pecypciB;  OpakoM poOouoi CWIM  BiJIOBIAHOI
KBauTi(hikaIlii; mpoueaypamMu, 1mo oOMexXyrTh 00CsAT
iMoopTy Ta iHme. lle mpu3BOgMTH 10 TOTrO, IO
iHHOBaLiifHa IISUTBHICTD KOHIIEHTPYETHCS
MEPEBaKHO HA MOIIYKY PIllleHb, AKi HE MPU3BOIATH
IO SKICHUX KapAWHAJIBHUX 3MiH — SK Yy cdepi
NPOIYKTOBHX, TakK 1 MpOIeCHUX iHHOBaii [17].

JInst  migBUIIEHHS KOHKYPEHTOCIHPOMOXKHOCTI
BITUM3HSHOI CKOHOMIKM  HEOOXiTHHH  mepexif
VkpaiHu Ha iHHOBaUiIHHUHA PO3BUTOK. 3aNEKHICTH
VYkpainu Big iMOOpTy, HaAMIpHI MacmTaOH SKOTO
00yMOBIIOIOTh BHMHBAHHS 3 CKOHOMIKH KpaiHU
BEIMYC3HUX OIJDKETHUX KOIITIB B IHTEpecax
IHBECTYBaHHSA KpaiH-IMIIOpTepiB CBOET MpOAYKLii B
VYkpaiHy, YHEMOXJIHMBIIIOIOTh CTBOPEHHS HOBHX
pobouyux MicIb, HEOOXIMHUX JUIS 3a0e3NedecHHs
MOBHOI  3alHATOCTI HACEICHHS, Ta CHPUSHHS
IHHOBAI[IfHOMY pPO3BHUTKY CEKTOpPiB EKOHOMIKH
VYkpainun. be3  BrnpoBajkeHHs — iHHOBAIiTHHX
TEXHOJIOT1{, HEMOXKIIBE CTAHOBJICHHS HAIIOI KpaiHU
SK BUCOKOTEXHOJOTIYHOT KOHKYPEHTOCIIPOMOXKHOT
JIepKaBU.

VY kpaiHaX, 3 pUHKaMHU 110 (GOPMYIOTHCS, TaKUX,
SK YKpaiHa, Ha OCOONHMBY yBary 3acilyrOBYeE
KITFOUOBa pobiema, 110 CTOITB nepen
HAI[IOHAJILHOK) EKOHOMIKOI. Hec(hOpMOBaHHUI 3
OOKy IPOMHCIIOBOCTI IIOIMT Ha iHHOBAIlil, clIa0OKki
PUHKOBI CTHMYJIH JUIS PO3BHTKY HAyKOMIiCTKOIO
BHPOOHHMIITBA. Le MOSCHIOETHCS PI3HUMU
npuurHamu.  [lo-meprie,  BiICYTHICTIO  Ai€BO1
CHCTEMHU €KOHOMIYHOro (II0JaTKOBOI'O, KPEIUTHOIO,
CTPaxoBOro) CTUMYJTIOBaHHS IHHOBALIHHOI
JISIBHOCTI, 3aX0U SIKOI CKACOBYIOTHCS IIOPIYHUMU
3MiHAMH J0 Jep)KaBHOrO OIOMKETy Ta IHIIUX
3akoHiB. [lo-mpyre, giroda cucrema (iHaHCYBaHHS
chepu HJIJIKP y3arami He mepemdadae JOBCACHHS

HayKOBUX  pO3pOOOK A0 iX  KOMEpIIHHOrOo
BUKOPUCTAHHS. [Ipotsarom 1991-2016  pp.
HaykoMmicTkicTh BBIl — xi1rodoBOro mokasHUKa,

SIKHl BUKOPHUCTOBYETHCS B YChOMY CBITi JUIs
MOHITOPUHTY HaJXO/PKEHb JI0 HAyKoBOi cdepu
MOCTiIHHO CKopouyBanach i craHoBmwia y 2016 p.
jue 0,66% Big BBII, ne miniMaabHe 3HAYEeHHS 3a
BCIO icTOpil0 He3anexHocTi Ykpainu [17]. Taxa
CHUTYaIlisl HE BiJINOBiTa€ IPAaKTHIlI PO3BUHEHUX KpaiH
CBITYy, 1€ Ha JOCIIMKEHHS 1 PO3POOKH CY4aCHHX
TEXHOJIOTIA 1 IHHOBAIli# CHOPSIMOBYIOTBCS 3HA4HI
(biHAaHCOBI BIWBaHHS, Yy TOMY YHCIi 33 PaxyHOK
KomTiB Oi3Hec-cTpykTyp. Ta me @ He MAWBHO,
OCKLITBKH YHMM BHIIHMHA piBeHb HaykoMmicTkocTi BBII,
TO MEHIIIA BPa3JIUBICTh EKOHOMIKU BiJl KOJIMBAHb Ha
CBITOBMX pPHHKAX CHPOBHHHM Ta OUIBII 3HAYYIIE
Miclie Tociia€e KpaiHa y CBITOBOMY IOCIIOAAPCTBI.
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[Mepexin o IHHOBAIIHOT €KOHOMIKH,
MOB'A3aHUN 31 3POCTaHHSIM CYMapHUX iHBECTHIIIN
«Ha BXOHI» B CEKTOp 3HaHb (BUTpaTH Ha BHIILY
OCBITY, HJIUIKP, PO3pOOKY MIPOrpaMHOro
3abe3neyeHHs). 3pOCTaHHS BUTPAT HA BUPOOHHUIITBO
HOBUX (1 BIATBOPIOBAHHS ICHYIOUHX) HAayKOBHX
3HaHb, OOYMOBJICHUX CYCHUIBHHUMH NOTpebamu, ix
MaTepiajizalis B CyCHiIbHOMY BUPOOHHITBI MalOTh
TEHJICHIIII0 O 30UIbLICHHS, IO 1 BUPAKAETHCS B
OesnepepBHOMY 3pOCTaHHi HAyKOEMKOTO
CYCHUIFHOrO BUPOOHHUITBA. 3pOCTaHHS iHBECTHLIN B
3HAHHSA Ta IHHOBAIlIfHI TeXHONOTii Oe3rmocepeHbO
BIUIMBAaE€ 1 Ha pe3yJabTaTH. 30KpeMa, NpHOYTOK,
olepKaHUW Bif peanizalii HAYKOEMKOI MPOIYKIii
(edekT eKOHOMIKM 3HaHb «HAa BHUXOJI», BHECOK
BiamoBigHUX Tamyseil y BBII), Ha choromHimmHii
JIeHb Tye 3HauHui [18].

lopiuHO  0OCSAT  eKCHOpTy  HAyKOMIiCTKO1
npoaykuii 30umemyrore CIIIA, Himeuunna, SAnonis
Ta iHOI Kpainu cBity. CymapHa yacTka 3a JOAaHOIO
BapricTio y BBII cekropu ramyseii migBuiieHoro
MOMUTY Ha 3HAHHA Ta 1HHOBAI]
(BUCOKOTEXHOJIOTIYHI ~ rajy3i, TeIeKOMYHIKaIlii,
(hiHaHCOB1 1 CTPaXxOBKM MOCIYTH, OCBiTa i OXOpOHA
3M0pOB's) y HM3II Kpain Bxe mepeBuirye 60% [8;
12].

B yMoBax iHHOBaIifHOI €KOHOMIKH OCHOBHUM
eJIEMEHTOM II100aJbHOI KOHKYPEHLii € He 60opoTh0a
3a PO3MMpPEHHS PHHKIB 30yTy Ta 3alydyeHHS
IHBECTULI, a CYNEpPHHLTBO KIIOYOBUX KpaiH-
IHHOBATOpiB 32 MOXJIHUBICTb TEHEpYBaHHSA Ta
BHKOPUCTAHHS IHHOBAI[iIHUX TEeXHONOTiH. PiBeHB
IHHOBAI[IfHOrO PO3BUTKY HE TUIBKM BH3HAUae
3MaTHICTH KpaiHM JO CTBOPEHHS I1HHOBAaiHHOI
MPOAYKIIi Ta MiABUIICHHS MPOAYKTUBHOCTI Iparli
(KOMITOHEHTH IHTerpanbHoi KOHKYPEHTO-
CIPOMOXKHOCTI HAI[IOHAJTLHOI EKOHOMIKH), ajie W
JIeTepMiHye HOro ponbs B iepapxiuHiid riiobanbHii
BUPOOHUYIH cUCTeMi, a came: SIK HEeHTPY MPUHHATTS
CTpaTeriuHux pimeHs abo Micusg pOo3MilleHHS
ocHoBHoro BupooHunrea THK. [Miakpecnumo, mo B
yMOBaxX TIOCHJICHHSI TJIOOaJbHOI KOHKYpeHLii Ta
HiBENIOBaHHS EKOHOMIYHHX Oap'epiB AJs BUIBHOIO
MepeMillieHHs IHHOBAIIMHUX TEXHOIOTIH, KaliTaliB,
pob0d0i CHIM NPUHLMUIIOBO BAXKIMBUM UYUHHUKOM
IHHOBAIifHOT ~KOHKYPEHTOCHPOMOXKHOCTI ~ KpaiHu
BUCTyNae ii 30aTHICTb TeHepyBaTH 1HHOBaLidHI
TEXHOJIOT1.

B ymoBax iHHOBaIiHHOTO PO3BHTKY E€KOHOMIKH
iHHOBaLiifHA aKTHBHICTh XapaKTEepU3YyEThCA
BHCOKHUM piBHEM TeorpadiqHoi KOHIEHTpaIlil, 110
MPUHIIUIIOBO 3MIHIOE cTaryc OKpEeMHX
HaI[lOHATbHUX EKOHOMIK Ta iX perioHiB, Ha
MDKHApOZHOMY  PUHKY  BHCOKOTEXHOJOTTYHOI

MPOLYKIii, MEPEeTBOPIOIOYM X HA BY3JIOBI TOUYKH
riobanpHOI iHHOBaliHOT Mepexi. Came B TaHOMY
KOHTEKCTI  CTpaTeTiYHOro 3HadeHHS  HalyBae
PO3BUTOK HAI[IOHATHHUX IHHOBAI[IHHUX CHCTEM SIK
HEOOXiTHOT MepeyMOBHU IMiJBUIIICHHS iHHOBAIIITHOT
COPOMOXHOCTI  Ta, BIANOBIIHO, MDKHAPOAHOI
KOHKYPEHTOCIIPOMOKHOCTI KpaiH CBITY.
V zaraneHoMy Bunaaxky HIC — e Bucokopo3BuHeHa
IHCTUTYLIiHa iHQpacTpykTypa, siKka 3a0e3medye
Oe3MepepBHICT, Ta JUHAMIYHICT IHHOBAIIHOI
JISUTBHOCTI B MEKaX BUPOOHNUYOI CUCTEMH KpaiHH.
BucnoBkmu. OTxe, mig 1HHOBAIL[IHHOIO
EKOHOMIKOIO Tpeba PO3yMIiTH TaKHi THIT EKOHOMIKH,
IO IPUXOIUTH Ha 3MiHY iHAYCTPiaJbHOMY, B SIKOMY
OIIOTb  HAyKOBI ¥ TexHonoriuHi edektu, a
IHCTUTYLIHHOIO OCHOBOIO BHUCTYIIa€ HalliOHaJIbHA
iHHOBaliiiHa cucTeMa, e Ieperavya  3HaHb
OMOCEPEAKOBYEThCS 332  JOMOMOTOK)  IHCTUTYTIB
(mep>xaBa, TEXHOIMAPKH, BUIIl HaBYAIbHI 3aKiIajH,
HiINPUEMCTBA TOLIO), HPUYOMY JIOBFOCTPOKOBHI
CTIHKMI pO3BUTOK (HOBa SKICTh EKOHOMIYHOTO

3pOCTAaHHS) BHUSBISAETHCS  MOXIMBHM  3aBISKH
IHHOBAIlIHIA CIPSIMOBAHOCTI il EKOHOMIYHHX
Cy0'eKTiB.

OTXke, PO3BUTOK IHHOBAIIfHOI EKOHOMIKH —
Oe3mepepBHMIA MPOIIEC, MO MOCTIHHO OHOBIIOETHCA 1
XapaKTepPU3YEThCSI TUM, IO SIKIIO paHillie OCHOBHY
JOJaHy  BapTicTh  CTBoproBaid y  cdepi
MPOMHUCIIOBOTO BUPOOHHIITBA, TO TEHEp yce OumbLIy
4acTKy BaJIOBOTO MIPOJTYKTY CyCILIBbCTBA
3a0e3neuyloTh pi3HI BUaM Tochayr (Hacamiepen
HAYKOMICTKHX). Buxoasuu 3 1Oro, MOXKHA
CTBEp/KYBaTH, IO IHHOBAIl Ta iHBECTHUIll B HHUX
MarwTh Oe3nmocepenHili BIUTMB HAa CEKOHOMIYHE
3poCTaHHsl 1 PpO3BUTOK Cy4acHOI  PHUHKOBOL
E€KOHOMIKH, a TOJIOBHY POJb y CTBOPCHHI JTOJAHOI
BapTOCTI B IHHOBAIIHIA EKOHOMII[I TMOYHWHAIOTh

BiflirpaBaTH  BHUCOKOTEXHOJIOT1YHI,  HAYKOMICTKi
BHUPOOHUIITBA.

BopHouac, icHye HEOOXiTHICTH MOJAIBIIOTO
JOCTIKEHHS] 00'€KTHMBHUX 3aKOHOMIPHOCTEH Ta
TeHJIeHLIH IHHOBALIITHOTO PO3BHUTKY, AK1
3YMOBIIOIOTh HapOILECHHS IHHOBAIIHHOT
CIIPOMOIKHOCTI HaIllOHAJILHUX €KOHOMIK y
JIOBTOCTPOKOBIM  MEPCIEKTHBI Ta, BiAIOBIIHO,
CIPHSIIOTH MMIBUILIEHHIO ix MDKHapOIHUX

KOHKYPEHTHHX TmepeBar y minomy. Kpim Toro,
MOJANBIIOr0  ACTAIBHOIO  aHAIi3y  MOTpedye
MexaHi3M BU3HAYEHHs, (OPMYyBaHHS Ta PO3BUTKY

IHHOBAIIHHUX KOHKYPEHTHHX nepesar
HalllOHAJIBHUX E€KOHOMIK SIK HEeOoOX1IHOT
nepeyMOBU 3MILHEHHSI MDKHapOIHOT

KOHKYPEHTOCIIPOMOXHOCTI B YMOBaxX CTaHOBJICHHSI
1IHHOBAIIMHOI €KOHOMIKH.
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Annomauusn

Pycnana Bunvik
WHHOBAIIMOHHASI DXKOHOMHWKA B CHCTEME MUPOBOI'O XO3SICTBA

Hccneoosanvi cyunocms u xapakmepuvle 0COOeHHOCMU PA36UMUsL UHHOBAYUOHHOU IKOHOMUKU, ee MECO U POJlb 8
cucmeme Mupo8o2o xosaicmea. Paccmompen Muposoli onvim pe2yiuposaniis UHHOBAYUOHHO20 PA3GUMUsL 8 KOHIMEKCMme
86130606 2100AbHOU  KOHKYpenyuu. Onpedenen  Mmemooonocudeckui  oasuc Gopmuposanus mencoyHapoOHbix
KOHKYPEHMHBIX NPeUMYWecme CImpansl 8 MUpo8omM UHHOBAYUOHHOM RPOCMpaHcmee. JJOKa3ano, 4mo UHHOBAYUOHHOE
pazeumue HAYUOHATLHBIX IKOHOMUK 6 YCIOBUAX 2l0OATbHbIX MpaHchopmayuii 006YCI06IEHO HeoOX0OUMOCHbIO
DopMuposarus makou Mooenu OMKPLIMoUu IKOHOMUKU, KOmopas Ovblia Obl UHHOBAYUOHHO-KOHKYPEHMHOCHOCOOHOU U
ONMUMATBHO — COYEMAna UMEIOWUecs 6HYMPEHHUe pecypcbl  IKOHOMUYECKOU — cucmemvl U NpeuMyuecmesa
MENCOYHAPOOHO20 COMPYOHUYECEA 6 UHHOBAYUOHHOU cghepe 8 YCOBUAX YCUNeHUs 2l00ANbHOU KOHKYDEHYUU.
Obocrosanbl ycnosus u akmopvl CMaHoBIeHUsl U pa3eumus UHHOBAYUOHHOU dKOHOMUKYU 6 Yrpaune. IIpednodicenul
MEPOnpUAmuUsA  20CyOapPCMEEHHOU NOIUMUKU, KOMOpble HANPAGIeHbl HA MPAHCHOPMAYUOHHbIE NPeobpa306aHus
HAYUOHATILHOU UHHOBAYUOHHOU CUCTEMbL, PA38UMUEe UHHOBAYUOHHO20 NOMEHYUANA U PopMUposanue 61a20npuUsmHo2o
UHHOBAYUOHHO-UHBECTUYUOHHO20 KIUMAMA U UHHOBAYUOHHOU cpedbl 8 YKpaune.

Kntouesvle cnoea. uHHOBAYUOHHAS IKOHOMUKA, UHHOBAYUOHHBIE —CUCHIEMDL,
UHHOBAYUOHHAA NPUBTIEKAMETbHOCb, UHHOBAYUOHHAA cpeda 6 YrpauHe.

uHHOSaquHHbZIZ Kaumam,

Summary
Ruslana Bilyk
INNOVATIVE ECONOMY IN THE WORLD ECONOMY

This article explores the nature and characteristics of the innovation economy, its place and role in the world
economy. Considered the world experience of regulation of innovative development in the context of the challenges of
global competition. Determined methodological basis for the formation of international competitive advantages of the
country in the global innovation space. Proved that the innovative development of national economies under global
transformations due to the necessity of forming a model of open economy, which would be competitive and innovative
optimally combine the available internal resources of the economic system and the benefits of international cooperation
in the field of innovation in the increasingly global competition.

Proved that innovation in terms of one of the key factors in international competitiveness of national economies is
their innovative capacity, which reflects the potential for the creation and use of modern innovative technologies. The
efficiency of the national innovation system primarily depends on a complex system of interaction between enterprises
that produce innovative products, research organizations to develop and help implement into production new products
and technologies, which allows to optimize the use of available resources innovation and create effective innovative
environment that is catalyst for generating new innovative technologies.

Grounded conditions and factors of formation and development of innovative economy in Ukraine. A public policy
measures that aim to transform the transformation of the national innovation system, the development of innovative
potential and a favorable investment climate, innovative and innovation environment in Ukraine.

Keywords: innovative economy, innovative systems, innovative climate, innovative appeal, innovative environment
in Ukraine.
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HAIIIOHAJIbHA THHOBAIIMHA MOJIITUKA B KOHTEKCTI
€BPONEMCHKOI IHTETPALII YKPATHA

OcHosoro  0ocniodicenHs € GUCBIMACHHS THHOBAYILIHUX NPIOpUMemi6 | GaAXCIUSUX AKYEeHMI8 CmpYKmypHOL
innosayitinoi norimuxyu Ykpainu 6 xoumexcmi ii €6poneucbkoi inmezpayii ma O0CHIONCEHHA 3a2aNbHO20 NPOCHIOPY
BIOHOCUH, SIKI GUHUKAIOMb MIDIC YCima cyb exmamu HayiOHANbHOI IHHOBAYINIHOT cucmemMu, a MAKONC THCMPYMEHMIE ix

De2YN0BAHHA.

Cmamms npuceauena npobaremam inHo8ayitiHoi nonimukyu Ykpainu 6 peaniax exonomiunoi inmezpayii 0o €C ma
iHHOBAYITIHOMY npoyecy 8 C8Imoux KoopouHamax po3sumxy. CKiado6or eKoHOMIYHOI NONIMUKY 6 YCIX PO3GUHEHUX
Kpainax € [HHO8ayiliHa NOMMUKA ma NiOMPUMKA [THHOBAYIUHO20 Oi3Hecy, W0 I GU3HAYAE 30AMHICMb HAYIOHATLHOL
EKOHOMIKU 00 IHHOBAYILIHO20 PO3GUMKY MA 00 eeKMUBHO20 BUKOPUCHIAHHS HOGIMHIX MEXHONO0II.

Knrouosi cnoea: innosayiiina nonimuxa, €eponelicbka IiHmezpayis, [HHOBAYIUHA OiflbHICMb, MEXHOI02IYHULL
npozpec, MidDCHApOOHA HAYK0BO-MeXHIuHA cnisnpays “‘iHHo8ayilina eKoHoMIKa’ .

IMocranoBka npodaemu. Epomrowis moackkoi
muBimizanii y XX-XXI| cTomiTTi mnepeKoHINBO
MiATBEpAXKYye TOW (PakT, IO TOJOBHUM UYHHHHUKOM
CTillKOr0 €KOHOMIYHOTO PO3BUTKY KpaiHU € HayKOBO-
TeXHIYHI iHHOBalii, a0 KoMepUiiiHe 3acTOCYBaHHS
HOBUX, OLTBII MMPOXYKTUBHUX TEXHOJOTIH, SKi iCTOTHO
3MIHIOIOTb OOCSTH Ta SKICTh BHPOOHHULITBA 1
cnoxuBaHHsl. CTpHKHEBUM OJIOKOM E€KOHOMIYHO1
MOJIITUKU BCiX PO3BHHEHUX JepKaB € iHHOBaliiiHa
MOJIITUKA, CHOPUSIHHS AiSUIBHOCTI  MiANPHEMIIIB-
IHHOBAaTOPIB, SIK1 BU3HAYAIOTD 30ATHICTH
HAaIllOHAJBbHOI  €KOHOMIKM [0  1HHOBAI[IMHOTO
PO3BUTKY, €()eKTUBHOIO BUKOPUCTAHHS HAHHOBIILIMX
TEXHOJIOT1H.

AKTyalbHICTh  Li€l TEMH  MOSICHIOETHCA
HIIMPOKUM PO3BUTKOM 1HHOBALIWHOI MAiSJIBHOCTI B
PO3BHHEHHX NPOMHCIOBHX KpaiHax, OCKUIbKHA BOHA
BiZIKpUBAa€ BENTUKI MOXKIIUBOCTI AJIsl PO3IIMPEHHS Ta
3MII[HEHHS! BHYTPIIIHBOTO PUHKY KpaiHH, iHTerpamii
BUPOOHUYMX, HAYKOBHX 1 ()IHAHCOBUX CTPYKTYP, SIKi
Moriu 0 3a0e3neyuTH peanizalilo JOBTOCTPOKOBUX

BUPOOHMYMX mporpamM 1 OyTd oOgHMM i3
HalleQeKTUBHIMX  OUIAXiB ~ 30€peXeHHA  Ta
MPUMHOKEHHS HAyKOBO-TEXHOJIOTIYHOTO

MOTEHLIATY KpaiHH.

AHaJi3 ocTaHHIX AocCHixkeHb I mMyOsikamii.
[IpoGiiemi i1HHOBAaLIHHOrO PO3BUTKY Ta TIOLIYKY
MEPCIEKTUBHUX HANpPAMIB aKTHBI3alil i yCHIIIHOTO
BIIPOB/I’KEHHS! 1HHOBALIHOI MOJITUKA B CUCTEMY
HAIllOHAJIbHOI EKOHOMIKH, a TaKOX BHSBJICHHIO
NUISXIB TIBUINCHHS 1HHOBAI[IHOrO MOTEHITATY
VYkpainu B KOHTEKCTi iMIuieMenTaii nomituku €C y
chepi Hayku Ta IHHOBaLlid NpPUCBIUECHA 3HAYHA
KUIBKICTh ~ HaykoBux  mpamnb.  Cepeg  HHUX
JOCIIJDKEHHST 0araThbOX BIJIOMUX BITUM3HIHHUX Ta
3apyOKHMX BUYCHHX-EKOHOMICTIB, 30Kpema A.
I'anpunacbkoro, B. T'eiinst, M.I'amana, b. TI'otn-

lapta, M. Jlenucenka, I'. Kopcrena, O. Jlanxko, Jx.
C. Ilapkepa, M. Iloprepa, K. Ilpaxamama, B.
Cemunoxenka, A. Cyxopykosa, M. Uymauenka, B.
®enopenka, A. ®iminenka, C.DipcroBa, H.
IllecraBina, M. [llymnerepa Ta iHIIHX.

Buninennsi HeBupilleHHX paHille YacTHH
3arajbHOi MpodJeMu. AHaI3 OCTaHHIX JOCATHEHBb
1 myOmikaumid 3 iHHOBaWiHOI NpPOOIEMATHKH B
YMOBaX €BPONEHCHKOI iHTerpauii YKpaiHu MOKasye,
I0 OMY HamlpsAMY HOCTIDKEHb HaJa€ThCs TyXKe
BenMKa yBara. Pasom i3 1uM, JMHaAMIYHI YMOBHU
PO3BUTKY  CBiTOBOIO  TOCHONApPCTBA  BHMArarorh
MOCTIHHOTO ~ KOPEKTYBaHHS ¥ yJOCKOHAJICHHS
IHHOBALiIHOI cTpaterii YKpaiHu 3 ypaxyBaHHSM HOBHX
BHUKJIMKIB, L0 IOCTAIOTH IIEPE 1i eKOHOMIKO0. 3HaYHa
KUIBKICTh ~ aCIIEKTIB  IHHOBALIMHOI  IOJITHKHA
3aMUINAIOTECS  HEPO3KPUTUMH 1 HOTPeOYIOThH
TEOPETUYHOr0, METOJOJIOTTYHOTO Ta MPAKTHUYHOTO
BupimeHHs. HuHImMHIA MeXaHi3M peryaroBaHHS
IHHOBAIIMHOI AIVIBHOCTI IIOKM IO HE IIOBHICTIO
BIIMIOBi1a€ Cy4acHUM BUMOTaM €KOHOMIKH JIepKaBH
1 He MaB HeOOX1IHOI KOMIUIEKCHOI METOAO0JIOrYHOT
O0CHOBHU. 30KpeMa, HEAOCTaTHLO yBaru MPUAUIIETHCS
BUOOpY KOHKpPETHHX LIJISIXIB HAyKOBO-
TEXHOJIOT1YHOI ajanTamii yKpaiHCbKOi eKOHOMIKH J10
BUMOT i craHgapTiB €C, mo akryanizye mpodiemy
MOUIYKY HOBUX JOCHIJHWLBKAX HIMl Yy mporeci
peamizanii iHHOBaLiHOI MOMITUKH, COIPSIMOBAHUX HA
NOTINOJIEHHS €BPOIEHChKOI iHTerpawii Y KpaiHu.

@®opMyJIOBaHHA  miTed  cratTti.  Meroro
JOCIIIPKEHHSI € aHalli3 HAyKOBO-TEXHOJIOTTYHOTO Ta
IHHOBALII{HOTO PO3BUTKY SIK CTPAaTEriyHUX KOHTYpiB
€KOHOMIYHOT O 3pOCTaHHSA i KOHKYPEHTO-
CIIPOMOKHOCTI ~ KpaiH, a TakKoX Yy3arajibHEHHS
ICHYIOUMX TIO3WIIHA [I0J0 IHHOBAIIHHOI MoOmei
€KOHOMIYHOT O PO3BUTKY Y KpaiHU.
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Bukianenns OCHOBHOI'0 Marepiaxy
AocTaizKeHHsA. TeopeTHKO-pakTUYHE 3HAa4YCHHS
NaHOTO  JOCHIIPKEHHsI  TONsirae€ B TIOLIYKY
IHHOBaLifHOI MOJeNli  €KOHOMIYHOTO  PO3BUTKY
VYxpainn TUIs 3a0e3meueHHs
KOHKYPEHTOCIPOMOKHOCT1 HaI[IOHAJIEHOTO
TOBapOBUPOOHMKA Ta PO3poOIi ONTHUMAaJILHOTO

MEXaHi3My po030YyJOBM HAIIOHAJIBHOI iHHOBAIIIHOI
CHCTEMH iIHHOBaLiIfHOT0 Oi3HECYy.

Amnaimi3 CBITOBMX TeHAEHILIH €KOHOMIYHOI'O
PO3BUTKY CBIMYUTH, MO0 IHHOBAI[IMHUA MUIAX
PO3BUTKY HAWOUIBII TEPCIEKTUBHUN K s

OKpeMHUX Traiy3ei, TaKk i EKOHOMIKM B LIIOMY.
Barato kpain 3yminu BUATH B Jigepu 3a OaraTbMma
NPUHIUIIOBO BaXKJIMBUMHU HANpSAMaMH  3aBISIKH
BUPILIEHHIO KOMILJIEKCY mpobiieM y cdepi Hayku i
TEXHOJIOT'1H, CTBOPEHHIO CHPUSATIUBUX
IHCTUTYL[IOHANBHUX  YMOB [/l  HOBaTopiB 1
mignpueMiB. TexHONOriYHMH mporpec 3MiHHB
MaciTalu 1 CTPYKTypy BUPOOHUITBA iHAYCTPiaIbHO
PO3BHHEHHMX KpaiH 1 CYTTEBO BIUIMHYB Ha SIKICTb
KHUTTS ¥ 100poOyT HaceneHHs [1-4].

[Iparuenns VYkpainu BCTYIIUTHU bil)
€Bponeiicekoro Coro3y, iHTerpamiiiHi mpoLecH,
PO3BHTOK EKOHOMIYHMX BIJHOCHMH 3 IHIIMMH
KpaiHamu BHUMarae MiJBUIIECHHS
KOHKYPEHTOCTIPOMOKHOCTI HaI[i0HAJIbHOT
eKOHOMiKM, i  OUIbmIOI  BiAKPHUTOCTI, IO
JOCATAETHCS IIISIXOM iHHOBaLliHUX MEPETBOPEHb.

Kpaina 3 mepexiqHoI0 eKOHOMIKOIO, SIKa Iporpae
“IHHOBAIIII{HI 3MaraHHs’, 3aJIHIIUTHCI ayTcaiaepoM
cBiToBoi  cminmpHOTH. Tomy  VYkpaiHa  Moxe
MpeTeHyBaTH Ha HalleKHe il 3a MOTEeHIIaIoM Miciie
y €Bpomi Ta CBIiTI JMIIe 3a YMOBH, IO BOHA
BUSIBUTBCA CIPOMOXKHOIO OMaHyBaTH iHHOBAIIMHUIA
LUISIX PO3BUTKY.

B exoHomini VYkpainu, sika pedopMyeTbes,
HAJ3BUYAIHO Ba)KJIMBE 3HAYCHHS Mae€ BUPOOJICHHS
Ta TIPOBEACHHS MPOMUCIOBOI MOJNITHKH, IO
3a0e3reuye  Taki  CTPYKTypHI  HEpeTBOpEHHS
HapOIHOT0 TOCIIOAAPCTBA KpaiHu, sIKi TO3BOJATH il
chopMyBaTH BUCOKOC()EKTHBHUH MPOMHUCIOBHUI
KOMIIJIEKC, 3aTHUH BUITYCKaTH
KOHKYPEHTOCIIPOMOXKHY ~ TPOAYKII0  CBITOBOTO
piBasa. Karamizatopom CcTpyKTypHHX 3MiH €
iHHOBalliliHa cdepa, cOpsMOBaHA Ha 3aMiHy
3acTapiInX TEXHOJIOTiH OUIbII mporpecuBHUMH. bes
IHHOBALIIHOT'O MiIHECEHHS], BIJHOBJIEHHS
OCHOBHOTO  KaIliTaly ~HEMOXJIWBUH  BHXiA 3
eKOHOMIYHO1 Kpu3H. Lle miaTBepaKyeThCs 10CBIIOM
MPOMHCIOBO  PO3BUHEHUX  KpaiH, EKOHOMIYHE
3pocranHs skux Ha 90% 3alesmeuyerbcs 3a
PaxyHOK YIPOBAPKEHHS B IPOMHUCIOBICTH HOBHUX
3HaHb 1 TEXHOJIOT1H.

Ha pucynky 1 300pakeHa 3aleXHICTb MIX
PO3BUTKOM HAyKH, IHHOBAIIMHOI IiSUTbHICTIO, fKa
MOJKJIBa TUIBKH Ha 1 OCHOBI,

KOHKYPEHTOCIIPOMOXKHICTIO  Ta €KOHOMIYHUM
3pOCTaHHSM. I[HHOBaIIHUI Ta IHTENEKTYyaJIbHUH
PO3BHTOK € Ha CHOTOJHI OCHOBHHMH (aKTOpaMH
3MII[HEHHS KOHKYPEHTOCIIPOMOKHOCT1 B
MIPOMHUCIIOBO PO3BUHEHHX KpaiHax. 4
[MBUTI30BAHOMY CBITI JaBHO YCBiIOMIICHO, IO
JI00poOyT Cy4acHOTO CYCHiJIbCTBA, B MEPLIYy YeEpry,
3aJIOKUTH BiJl TAKMX BaXKJIMBUX ()aKTOPIB, SIK OCBITa,
KyJIbTYpa, HOBITHI TeXHOJOrii, NOOyAOBaHI Ha
peamizauii 3700yTKiB (QyHZAMEHTaNbHUX HAayK.
l'onoBHUM pecypcoM epeKTHBHO (YHKLIOHYIOUNX
CHUCTEM  TOCIOJAApIOBaHHA  CTalOThb  TBOPYI,
IHHOBAIHI 3MI0HOCTI JIOJIEH, IHTENEeKTyaIbHUN
KaIritant.

Y pHHKOBI €KOHOMIIli JiepKaBa HE MOXKeE
3MYCHTH IIiIIPUEMCTBA BIIPOBA/HKYBaTH IHHOBAII,
MPOTE€ BOHA MOXE CTBOPHUTH AJISI LIBOTO CIPHUSTINBI
YMOBH i OCOONMBO MiATPUMYBAaTH OKpEMi HapsSMH

HayKOBO-TEXHIYHOTO PO3BUTKY KpaiHu 3a
JIOTIOMOTOK0  IIIJIECIIPIMOBAHUX 1 OOMEKEHHX
3axomiB  BmMBY. lle Mae  gictratu  CBoe
BijoOpakeHHs y BUpOOJEeHHI Ta  peamizamii
B1AIOB1AHOT IHHOBAIIHHOT MOJIITUKHA SIK

HalBaXKJIMBIIIOI CKJIAL0BOI €KOHOMIYHOI ITOJITHKH.
HeoOxigHicTs Jep)kaBHOTO BTPYYaHHS Y IIPOLEC

BIIPOBAJKCHHS IHHOBAIlIH 3YMOBITFOETHCS
TPUBAITICTIO HayKOBO-BUPOOHUYOTO UK,
BHCOKUMH BUTpaTaMH i HEBU3HAYEHICTIO KIHIIEBOTO
pe3yabTary.

CTpyKTypHO-IHHOBaIliifHa MOJITHKAa HE MOXE
3MIMCHIOBATUCS BUHSATKOBO PUHKOBUMHU
IHCTpyMEHTaMH — 3 HUMH MalTh OPTaHIdYHO
MOEJHYBATUCS  aAMIHICTpaTHBHI ~ METOAM  Ta

mexaHi3mu. Lli ¢yHKuii moBMHHA B3sTH Ha cebe
nepxkaBa. CTUMYTIOBaHHST HAYKOBO-TEXHOJIOTIYHOTO
PO3BUTKY, peanmizamii 3aBAaHb  CTPYKTYpPHO-
iHHOBaLiifHOI cTpaTerii Mae crTaTd OJHI€ID 3
BU3HAYANIBHUX Wided Ypsay, BepxoBuoi Panwy,
OpraHiB BUKOHABYOI Ta MPEACTaBHUIILKOI BN Ha
miciix [8].

IaHoOBamii  3AIHMCHIOIOTBCS I BIUIMBOM
IHCTUTYI[IOHATHHUX, €KOHOMIYHHMX, TEXHOJOTIYHHUX
Ta OpraHi3amifHMX (akTopiB, iX ONTHMaNbHE
MOEHAHHS CTBOPIOE YMOBU IS €(EKTHBHOTO
BIIPOBAJDKCHHS Ta BUKOPUCTAHHS HOBOBBE/CHB.
OCHOBHMMH CKJIQJIOBUMH CYYacHOI TMapagurmMu
HayKOBO-TEXHIYHOTO PO3BUTKY CTAOTh. 3pOCTaroya
B3a€MO3AJICKHICTP MDK pPHHKAMH Kamitamy Ta

HOBUMH  TEXHOJNOTiISIMM,  IIBUJIKUH  PO3BHTOK
“IHHOBAIIMHOI €KOHOMIKHK"', ITOCHUJIEHHS COLIaIbHOI
opieHTaIlii  HOBHX  TEXHOJOTIM,  TII00aNTbHUN

XapakTep CTBOPCHHS Ta BUKOPUCTAHHS 3HaHb,
TEXHOJOriH, MpomyKTiB 1 mocmyr. JlocmimKeHHs
npobneM “iHHOBaliiHOI E€KOHOMIKH~ ~ OCOOJIMBO
aKkTyanbHe Uil  YKpaiHH, OCKUIBKM  IIpOIecC
(hopMyBaHHS HAIIOHAIEHUX 1HHOBAI[IMHUX CHCTEM
HOBOTO THITY TYT TUTBKH PO3TIOUYNHAETHCS.
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Mapuenko T. B.

P03BUTOK €KOHOMIKM Ha OCHOBI IHHOBAIIHHOT T4 HAYKOBO-TEXHIYHOT JISUTBHOCTI

? A

Bukonanns .
HaliOHAJbHHUX i KOMepI_Il'aJ'IIBaL[UI
3araibHOEBPOIEHCHKUX pesyneraris H/IJIKP
JOCITITHUTILKUAX T
Po3BuTOK IHHOBAIIMHOIL Ta > nporpam
HayKOBO-TEXHIYHOI L YnpoBamkeHHs
iHppacTpyKkTypu pe3ynabTaTiB po3poOoK
> Y BUPOOHHULITBO
7\ 7\

3amydeHHs B Ipolecu
HAyKOBO-TEXHIYHOI IHTerpamii
1o €C, 30kpema akTHUBi3aIlis

30UIbIIeHHS »  IHTerpamis 1o eBponencpKoro
3HAYEHHS HAYKH B | _ JOCIIAHAIBKOT'O IPOCTOPY <
CKOHOMILI A (ERA) ta riobanbHux

TEXHOJIOTYHUX JIAHIIOT1B

MDKHapOIHOTO
CHIBpPOOITHUIITBA, TOCHIICHHS
¢akTopiB aganTanii Ta
Kooneparii

Puc 1. Bnaus nayku Ha niosuwjeHHs KOHKYPEHMOCHPOMONCHOCMI MA eKOHOMIYHe 3POCMAHHS

6 Koumekcmi inmezpayii Yxpainu 0o €C*
*oicepeno: cknaderno agmopom na ocnosi [5-7]

[Nomanpmuii pyx ynepea MOXe CTaTH peaIbHUM
JUILE Ha OCHOBI CTPYKTYPHO-iHHOBaLiifHOI Momeni
E€KOHOMIYHOTO 3pOCTaHH4, IHTEHCHBHOTO
TEXHIYHOTO Ta  TEXHOJOTIYHOI'O  OHOBJICHHS
BHpPOOHUIITBA. BimmoBimHO 10 1BOro po3podiicHa
cTparteris eKOHOMIYHOTO Ta COLaIbHOTO PO3BHUTKY
Vkpainm “Crparerin 20207, sKka 3a OCHOBY
CTpaTeriyHoro Kypcy, Horo 0a30BMM NPUHIHIIOM
BHCYBa€E  peaizalliro Jep>KaBHOI MOJIITHKH,
CIpPSIMOBAHOI Ha 3ampOBa/DKEHHS 1HHOBALIHHOI
MOJIeTli CTPYKTYpHOI TmepeOyAoBH Ta 3pOCTaHHA

EKOHOMIKH, YTBEPIKECHHS VYkpainu K
BHCOKOTEXHOJIOTYHO AepPKaBH.
HanaromkenHss B3a€MOBUTIZHOTO  LIMPOKOTO

MDKHapOZHOT'O0 CHIIBpOOITHHULTBA Ta 30BHIMIHBOL
TopriBiai y cdepi iHHOBamidiHOI JisUTBHOCTI Ha
JIepKaBHOMY, TPOMaJICBKOMY Ta HiAMPUEMHUIILKOMY
piBHSX HEOOXiTHE JJIs:

— BHKOPUCTaHHA  IiepeBar  riolaiizarii,
iHTeTrparlii 10 CBITOBOI Ta €BPOIEHCHKOT CITUTBHOTH;

— MDKHapoAHOrO  TOMUTY  Tpami MO0
3aMpOBaHKCHHS TpaHC(epy MepeIOBUX TEXHOIOTIH
JUIS  IHHOBAI[IMHOIO OHOBJIEHHSA HAllOHAJILHUX
BHPOOHUIITB,;

—  IABUILEHHSI HaILlOHAJIILHOT
KOHKYPEHTOCIIPOMOKHOCT;

— PO3BHUTKY BITYM3HSHOT'O BUPOOHHIITBA,

— TPHUCKOPEHHS  IHHOBALIMHOIO  PO3BUTKY
HaI[IOHATHHOI EKOHOMIKH.

lle Bumarae ¢opmyBaHHS Ta HPOBEICHHS
ajiekBaTHOI 00’€KTMBHUM IIpoliecaM iHTerpamii Ta
riodanizamii Jep>kaBHOI IHHOBAIIWHOT MoMiTHKA [9-
10].

3a yMmoB rioGamizalii Cy4acHOrO pPHHKOBOI'O
roCIoIapCTBa PO3BUTOK IHHOBAIHO-
IHBECTUIIIMHOTO  TpoLEeCy Mae€ MOEAHYBAaTHUCH,
CHHXPOHI3YBaTHCS 3 PO3BUTKOM IHTErpamiiHuX i
COllialbHUX  TepeTBOpeHb.  HoBa  cTpareris
pedopMyBaHHS YKpaiHChKOI CKOHOMIKM sKpa3 1
MOBUHHA OyTH 30pi€eHTOBaHa Ha  CTBOpPEHHS
CIPUATINBOIO IHCTUTYLIMHOTO CEpelOBUIIA, SIKE
CTUMYJIIOBIO O MiANPUEMHUIIBKY aKTUBHICTB,
CKOHOMIYHE 3pOCTAaHHS HA OCHOBI CTPYKTYpPHO-
IHHOBaLIfHUX TEPETBOPEHb, YTBEPHKEHHS Cy4acHOI
comianbHOL iHpacTpyKTypH, MeXaHi3MiB
COIIaJIbHO-PUHKOBOT €KOHOMIKM ¥  e(EeKTUBHOIO
PO3B’sI3aHHS CYNEPEYHOCTEH MiX CEKOHOMIKOI 1
CYCHIJIBCTBOM IE€PEXiAHOTO TUITY.
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HeratuBHi Hacnmigkm KpU30BHX  sBHUII B
exoHoMilll YkpaiHuW Ta iX meperuieTiHHA y cdepi
HAyKH{, OCBITH, TEXHIKU 1 TEXHOJIOTIYHOTO PO3BUTKY

3YMOBWJIM ICTOTHE TaJbMyBaHHS IHHOBAIIMHUX
mpoueciB. biomkerHe ¢iHaHCyBaHHS HAayKOBO-
TexHIYHOI  cdepr  HEYXWIBHO  3MEHIIYETHCH,

3aJHUIIAETHCS HU3BKUM PIiBEHb BIPOBADKECHHS Y
BUPOOHUITBO PE3YJITATIB JOCTIIXKEHb 1 pO3pOOOK,
HayKa TIOCTYIIOBO IiepecTae OyTH CYCHUIBHO
BHU3HAHOIO TIPIOPUTETHOIO JiSUTBHICTIO JIEpKaBH.
BinOyBaeThcst HE3BOpOTHA BTpaTa IHTEIEKTYaIbHOTO
MOTEHIiaTy KpaiHH.

B Vkpaini me He ckiaBcs i€BHI MEXaHi3M
iHBECTYBaHHS MAcIITa0HUX TEXHOJOTTYHUX 3MiH.
Jlep>xaBHI HAayKOBO-TEXHIUHI NpPOTpaMH YacTo HE
3a0e3MeuyIoTh KiHIEeBUX pe3ynbTaTiB. MiHicTepcTBa
Ta BIZOMCTBA OOTSKEHI COLIAJBHOK HEOOXI1IHICTIO
MIATPUMKA TPaAMLiHUX BHUPOOHULTB, HE MAalOTh
JOCTaTHIX KOIUTIiB AJIs iHHOBaMLiiHOI TpaHchopmaii
CBOiX ramyseid. Henep:xaBHi KOMeEpILiiHI CTPYKTYpH
mie HE MOXYTh 3iHCHIOBAaTH JOBTOCTPOKOBI
MPOEKTH, sKi O 3a0e3nedyBanu 0a30Bi TEXHONOTIUHI
3MIHH. Ino3zemui IHBeCTHULIT 30€01LIbIIOr0
CHpsSMOBaHi Ha MIATPUMKY BUPOOHHITB, SIKi MalOTh
KOPOTKOCTPOKOBY €KCIIOPTHY IEPCIIEKTHBY.

OCHOBHUM HEIOIIKOM 3OIMCHIOBAHOI 1HHO-
BaLliHOT MOJIITUKH 3aJIMIIAEThCA ii CHPSAMOBAHICTD
Ha KepyBaHHS [MEpeBaXHO ‘‘mpomecoM”, a He
“kiHOeBHUMHU pe3yibratamu’. Tpeba cTBOpioOBaTH
MaTepialbHO-TEXHIYHE MIAIPYHTS M CHCTEMHU
CTUMYJIiB Ta HeOoOXiTHUX opraHi3aiiiHo-
TEXHOJOT YHUX YMOB e(eKTHBHOI poboThn Xxouya O

Halikpamioi YacTHHH  HAyKOBO-TEXHIYHOTO  Ta
BHPOOHUYOTO MOTEHIIIATY. Tomy it g
BIIOCKOHQJICHHS  IHHOBAIlliHOI TONIITHKHA  JyXKe

BaXJIMBO (OPMYBaTH CTUMYIIOIOYE EKOHOMIKO-
MpaBOBE CEpPElOBHILE caMe s TUX CyO’eKkTiB

OUKIy “Hayka — TexHIKa — BHPOOHWUUTBO”, SKi
3a0e3MedyoTh  BiMYYTHI  MO3UTHBHI  KIHIEBI
pe3yabTaTH.

Jlep>xaBHa iHHOBaIlifHA TIOJIITHKA TOBUHHA

CTaTH HAMBaXXIMBIIIMM  acCIEKTOM  JISJILHOCTI,
CHpsSIMOBAaHOI Ha BUBEIEHHS CEKOHOMIKM YKpaiHW 3
KpHu3M 1 3a0e3meueHHs ii JMHAMIYHOTO 3pOCTaHHS.
HaiiBaxuBIilmMu 1IUIIMHU TaKOI IIOJIITUKH €.

1. Crparteriuna opieHTawis PO3BUTKY
BUPOOHUIITBA HA CTBOPEHHS 1 IIMPOKE 3aCTOCYBAHHS
MPUHIUIIOBO HOBHX MaIluH, Marepiais,
KOMITJIEKCHUX TEXHOJIOTTYHUX CHCTEM,

2. EdexTuBHE OCBOEHHS HAYKOBO-TEXHIYHHX
PO3pO0OK;

3. 3ale3meueHns coLiaabHO-eKOHOMIYHUX,
OpraHizalifHAX 1 MpaBOBUX YMOB IJISi HOCTIHHOTO
BiITBOpEHHS Ta e(EKTUBHOIO BHKOPHCTaHHS
HaYKOBO-TEXHIYHOro nmorteHmiany [11-14].

BaxnnuBoio  Meror  Iep)KaBHOI  IOJNITHKU
CIpUSIHHA IHHOBAIlISIM € JIOCATHEHHS CTaHJapTiB
PO3BHUTKY, TpPHUTAMaHHUX pPO3BUHEHUM KpaiHam
CBITY, 30KpeMa €BpOIEHCHKOro CHiBTOBapUCTBA.
Tinekn Tak VYKpaiHa 3MOXE TMNpHETHATHCS IO
[nHOBamiiiHOi mporpamu €Bponeiicskoro Coro3y i
OpaTu B Hill aKTHBHY Y4acCTb.

[lpakTHUHUMH ~ pe3yJbTaTaMd  MDKHapOAHOTO
CmiBpoOITHUITBA YKpaiHU Ma€ CTaTH JOCATHEHHS
CTaHIapTiB 1HHOBAL[IMHOIO PO3BUTKY, MPUTAMAHHUX
po3BuHeHUM  KpaiHam cBiry. Lli cranmaptu
CTOCYIOThCS TIEPEIyCiM palfioHami3arlii CroXXuBaHHs
eHeprii Ta BHUKOPHCTaHHS TNPUPOJHHUX PECYpPCiB,
TEXHOJOTTYHUX CTAaHJApTIB, MPAaBOBOIO 3aXUCTY
IHTEJIEeKTyanbHOl BJIaCHOCTI, MDKHAPOAHUX
CTaHAAPTIB SIKOCTI, cepTrdikaiii BUPOOIB Ta MOCIYT.

Peamizaris crpaTeriyHOro Kypcy COIiaabHO-
EeKOHOMIYHOTO PO3BHTKY YKpaiHH € OCHOBOIO
JIep>KaBHOI 1HHOBAIIMHOI MONITHKH, METOI SIKOI B
JOBI'OCTPOKOBOMY TIEPiOAL CTa€ JOCSITHEHHS CTaJloro
3pOCTaHHS EKOHOMIKM, YTBEpDKEHHS YKpaiHu sIK

BHUCOKOTEXHOJIOTIYHOI ~ Jep)KaBH 3 KOHKYPEHTO-
CIIPOMOKHOIO, IHHOBAIIITHO 30piEHTOBAHOIO
€KOHOMIKOIO.

BripoBamkeHHS! y MPakTHKy KOHLENTYaJbHUX
3acax (opMyBaHHS JepXaBHOI MOJNITHKH Yy cdepi
IHHOBALi{HOI JisTBHOCTI JacTh 3MOTY IEPETBOPUTU
IO TOJITHKY Ha  BHU3HA4YaJbHUH  (axTop
IHHOBAL[IITHOTO PO3BUTKY €KOHOMIKH Y KpaiHH.

BucHoBkn. Ha  ocHOBI  mociimKyBaHOTO
MaTepialy MO>KHa 3pOOUTH TaKi BUCHOBKH:

— TMPakTHYHUMHU Pe3ylbTaTaMd MiXHApOJHOTO
CiBpOOITHUIITBA YKpaiHM Ma€ CTaTH JOCSATHEHHS
CTaHJAPTIB IHHOBALIHOTO PO3BUTKY, MPUTaAMaHHUX
PO3BHHEHHMM KpaiHaM CBITY;

— JepKaBHE peryJtoBaHHs IHHOBAIIIH
CHPUATHME MIPUCKOPEHHIO ()OPMYBaHHSI 1 BBEICHHS B
Jif0 IHHOBAILIHHOI Mozeni po3BUTKY. Taka Monens Mae
nependavaTH:

— peamizalliio  OPUHLUUIY  MPIOPUTETHOCTI
pecypcHOro 3a0e3lneueHHs] IHHOBAIIMHOI MisTbHOCTI
MPOMHCIIOBOTO Ta CUTBCHKOTOCIOAaPCHKOTO
KOMILJIEKCY;

— TMATOTOBKY KaApiB y Tamy3l HayKOBOTO
MEHEIXKMEHTY Ta MApKETUHTY IHHOBALIil;

— CTBOPCHHSA YMOB ISt e eKTUBHOT
JiSUTBHOCTI perioHis, ramysei, OKpEMHUX
MiAMPUEMCTB;

— s JIOCSITHEHHSI Pe3yIbTaTHBHOCTI
Jlep>kaBHA ~ IHHOBAIliliHA TMIOJIITUKA Ma€ CTaTu

OPraHiYHOI0 CKJIAZOBOIO Jep>KaBHOI 30BHIIIHBOI Ta
BHYTPIIIHBEOT  COIIaJIbHO-EKOHOMIYHOI  ITOJIITHKHY,
HiATpYHTAM A7 GOpMYyBaHHS HPOrpaM COLiadbHO-
€KOHOMIYHOrO PO3BUTKY Ta TMporpaMm JisUIbHOCTI
ypaay.
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HAIIIOHAJIbHA IHHOBAIIHHA ITOJTITHKA B KOHTEKCTI €BPOITEHCHKOI IHTET PAI[II YKPATHU

Annomauusn
Tamvsana Mapuenko
HAIIMOHAJIBbHASI THHOBAIIMOHHAS ITIOJIMTUKA B KOHTEKCTE
EBPOINIEMCKOM MHTET'PAITUY YKPAVHBI

OcHo601l uccied08anus ABNAEMCs OC8eujeHue UHHOBAYUOHHBIX NPUOPUMEMO8 U BAICHbIX AKYEHNO8 CIPYKMYPHOT
UHHOBAYUOHHOU NOIUMUKY YKpauHbl 8 KOHMEKCHe e8pOoNeliCKOU UHmezpayuy U Ucciedosanus 0oue2o npoCmpancmea
OMHOUWICHUT], BOZHUKAIOWUX MeHCOY BCeMU CYObeKMAaMy HAYUOHATbHOU UHHOBAYUOHHOU CUCMeEMbl, d MaKice
UHCIMPYMEHMOB UX Pe2yIUpOBAHUs.

Cmamus noceauwjena npooiemam UHHOBAYUOHHOU NOAUMUKU YKPAUHbL 8 Peanusax IKOHOMUUECKOU unmezpayuu 6
EC u unnosayuonnomy npoyeccy 6 muposwix koopounamax pazeumus. Cocmagnaoujeti SKOHOMUYeCKOU NOAUMUKY 60
6CeX PA3BUMbBIX CIMPAHAX ABIAEMCA UHHOBAYUOHHASL NOIUMUKA U NOO0OEPIICKA UHHOBAYUOHHO20 Ou3Heca, Ymo u
onpeoensiem CHOCOOHOCMb  HAYUOHANLHOU IKOHOMUKU K UHHOBAYUOHHOMY pA36UMUI0 U K  IQdhekmueHomy
UCNONL30BAHUIO HOBCTIUUX TNEXHOIOSUM.

Summary
Tetyana Marchenko
NATIONAL INNOVATION POLICY IN THE CONTEXT OF EUROPEAN
INTEGRATION OF UKRAINE

The basis of the research is to highlight innovation priorities and important emphasis of the structural innovation
policy of Ukraine in the context of European integration and investigation of general space of relations that occur
between all subjects of the national innovation system and instruments of regulation.

This scientific article is dedicated to the problems of innovation policy of Ukraine in the realities of economic
integration to the EU and innovational process at coordinates of world development. The essence of economic policy in
all developed countries are innovational policy and promotion of innovational business, which determine the ability of
national economics to innovational development and to efficient usage of the newest technologies.

The evolution of mankind in XX-XXI centuries convincingly confirms the fact, that the main factor of constant
economic development are scientific and technical innovations or commercial applyment of new, more efficient
technologies, which essentially change quantity and quality of production and consumption.

Strivement for Ukraine to enter EU and integrational processes, also with the development of economic relations
with other countries demand national economics to become more competitive and open, which achieves through the
innovational convertions. That’s why Ukraine can claim to it’s proper place in Europe and world, only if our country
would overcome the innovational way of development.

Actuality of this theme is explained by the creation of the global information society, the incipience of the new
technological production method and by wide development of innovative cooperation between countries. Such
collaboration, as a rule, promotes comprehensive expansion of trade, mutual investing in national production
complexes, wide integration.

Cmamms Haoitiuna oo pedaxyii 12.03.2017

16 Haykosuil sicnux Yepniseyvrozo ynieepcumemy. 2017. Bunycxk 786. Exonomixa



Yyzacee O. A.

YK 339.738:330.55
JEL Classification: F 330, F 360

© Yyraes O. A., 2017
alxcv@ukr.net
Kuiscoxuii nayionanvnuti ynieepcumem imeni Tapaca lllesuenxa, Kuis

E®EKTHU BEJIMYUHU EKOHOMIKH KPATHA B YMOBAX BAJIIOTHOI IHTEI' PALIIT

Bantomua inmezpayin mae pizni Haciioku 051 8eAUKUX [ MAIUX ekoHomix. Posenioaemvca acumempuynuil eniug na
EeKOHOMIYHEe 3POCMAHHA, NAAMIdCHUU Oanauc, iH@aayio, depoicasHi Qinancu, 3aowjaddicents, bespobimmsa ma iHwii
NOKA3HUKU. 3a PI3HUMU KpUMepiamu 8iOHOCHUL 8USPALL MOJCYMb MAMU AK 6eIUKI, MAK i Mani ekoHomiku. Exonomiuna
kpusa 2008 p. sminuna xapaxmep uacmunu egpexmis. Posensinymi 3aKOHOMIPHOCII eKCMpPanoioiomecs Ha Yxkpainy 3
VPaxXy8aHHsAM NOMEHYIHUX CYEeHapii8 3ayyenHs ii 00 eamomnoi inmezpayii. 3asnauaromecs nepesazu ma o6ap’epu Ha

winAxy eanomuoi inmezpayii Yxpainu na nomounomy emani.

Knrwowuoei cnosa: posmip Kpainu, eenuyuna eKoHOMIKU, 6ANI0MHA IHmMe2payis, 6anlOMHUL COI03, €BPO30OHA, CNIIbHA

MOHemapHa noaimuKa.

IMocTranoBka npo6saemu. BamoTHa iHTerpamis €
B)XJIMBUM HAINpPSIMOM MDKHApOJHHUX EKOHOMIYHHX
BiJTHOCHH, XO4a BOHa HaOyna CyTTEBO MEHIIE
PO3IOBCIOJKEHHSI  MOPIBHSHO 3  TOPTOBEIBHOIO
iHTerpamiero. Ane edekTH BaJIOTHOI iHTerpamii
MOPI3HOMY TPOSABISIIOTBECS Yy KpaiHax 3 Ppi3HOIO
BEJIIMYMHOIO €KOHOMIKU. ACHMETpisi BIUIUBY €AWHOI
BaJIIOTH Ta CIUJIBHOI MOHETAPHOI MONITUKU BIUIMBAE
Ha MOTHUBAIIIO KpaiH MpH BXOHKEHHI A0 BaJIOTHOTO
COI03y Ta CTBOPIOE HEOOXiAHICTH Yy po3poOii
KOMITEHCATOPHUX MEXaHi3MiB.

AHaJi3 ocTaHHIX AocHiTxeHb I mMyOsikamii.
BB po3mipy KpaiHu Ha eeKTH Bif BaJIOTHOrO

COIO3y  JOCHIKYBaBCS y pAdl  3apyODKHHX
JIOCITIKEHD. HeoOximHO  BIO3HAUMTH  TAKUX
JOCIiAHUKIB: M. I'ynbg, €. Ixadapos,
B. IIpokonenko, O. Anoyini, II. bauerra, E. Ban
Biukoor, Jx. ®penkens, X. ®oap, T. M.
Annepced, M. Ceneka, P.®opcnig (6amanc

CeKOHOMIYHMX TIepeBar 1 pPHU3MKIB MK MaldMH Ta
BEJTMKMMHU KpalHaMU-4JICHAMH BaJIOTHOTO COIO3Y);
E. Jlopan, K.Jle Kamo, X.beprep, T.Mromuep,
O. Anoyini (mpencTaBHHLTBO KpaiH y KepiBHUX

opraHax BaJIIOTHOI'O COI03Y); C. Mauao,
A. I1. PiGeitpo, X. 3emanek (crmocoOu BUpIlICHHS
npoOeMHu  acUMETPUYHOrO  BIUIMBY  CIIUIBHO1

MoHeTapHOI Tnoinitukn); b. Mapuunorro (edexrn
JUISl eKOHOMIK CepelHbOoro posmipy). IHomi Haerbes
PO JOCHIKEHHS OKPEMHUX AacleKTiB BalIOTHOI
iHTerpanii, e po3Mip KpaiHW € JuIIe OJHHUM 3
Oaratbox  po3riasiHeHHX — (akTopiB. Tomy  ix
pe3ynbTaTH noTpedyIOTh KOMIIJIEKCHOT
cucrteMartu3anii. HasgBHiI @ [OOCHIDKEHHS BYEHHX
(Hampukiazm, C. AHknecapis Aiiap), AKi
KOHLIEHTPYIOTbCSI Ha IIMPOKOMY CIEKTPi acIleKTiB
(GYHKLIOHYBaHHS MaJlMX €KOHOMIK.

Bionocnuii suepaul Manux KpaiH.
VY acumerpuyHHX BATIOTHUX COI03aX, AKi
BKIIIOYAIOTh KpaiHU Ppi3HOI BENWYMHH, BiIHOCHHIM
BUTpaml OuIbllle XapaKTepHUH OISl MaluxX KpaiH.
C. AHknecapis Aifap CTBepIKye, IO Malli KpaiHu

3MyIIEHI I TOJOJaHHS HENONIKiB y edekri
MmacmTaly BIaBaTHCs OO iHTerpamii, 30kpeMa i
BamoTHOI (CXiZHOKapHOCHKUI BAJIOTHUH COIO3,
3oHu  ¢panka KDPA) [1]. A.-M.Tyusg,
€. Ixadapos, B. IlpokomeHko BKa3ylOTh, IIO B
YMOBaXx BaJIIOTHOTO COIO3Y Malli KpaiHW HaOyBaloTh
psITy TepeBar BEMKOT eKOHOMIKU (3HMKEHHS TpeMii
3a BaIIOTHUHA PHU3UK, BUTPAT Ha (PyHKUIOHYBaHHS
[EHTPaIbHOTO OaHKy, CTaOUIBHICTh BaIOTH IS
OlThII BiIKPUTOI MaJIoi €KOHOMIKH Jae OuThIIUN
edekr) [2]. O. AnoyiHi 3a3Havae, 110 BEIUKI KpaTHH
B YMOBax €BpoIieichkoro BamoTHoro cowsy (€BC)
HE MOXYTh Oinplle BAABaTHCA [O aKTHUBHOI
cTallni3aliifHOl MONITUKK Ta 3MyLIeHi (AaKTUYHO
CIIiyBaTH CTPATErisiM pPO3BHTKY MaluX KpaiH [3,
c.13].

I1. baverra i E. BaH BiHkoon yka3yrTh, IO
MicHsl YTBOPEHHSI BANIOTHOTO COIO3y HOBa BajioTa
Oinbllle BUKOPHCTOBYBATHMETHCS Yy TOPTIBIi, HiXK
CyMapHO MOMEpeIHI BaIOTH 10 1koro [4, c¢.1]. Mu
MOXXEMO TPHUIYCTUTH, IO OCKUIBKH 0 CTBOPEHHS
BaJIOTHOTO COIO3y OUIBII iHTEpHAIIOHATI30BaHUMH
BaJIOTaMH OyJIM BaJIIOTH OLTBIINX KpaiH, a B yMOBax
BaJIIOTHOTO COIO3Y YacTKa KpaiH B eMicii cHimbHOI
BaJIOTH 3aJSKUTh BiA pO3MIpy EKOHOMIKHA Ta
HacelleHHs, TO Majl KpaiHUu BiTHOCHO OuibIIe
BUTPAIOTh Bijl iHTepHaI[iOHaTi3alil HOBOI CHITBHOI
BaJIOTH 3aBASKA CeHbiopaxy. Takox OumbII
BIJIKPUTI MaJli CKOHOMIKH CHJIBHIIIIEC 3aJIekaTh Bif
KONMBaHb BAJIOTHUX KYpCiB, TOMY 3aXHCT BiX
BaJIOTHUX PU3HKIB 3aBISKH KOJEKTUBHIM BaJIOTI
Oyne 1 HUX OLTBII KOPUCHWUM, HIXK JUIS BEIUKHX
EKOHOMIK.

Ha mpaktuni BiTHOCHMI BHUrpam Maimmx KpaiH
MiATBEpKYeETbCA — MpUHAaWMHI g1 €C y
JOCTIDKEHHSIX, SIKI ~ OXOIUTIOBAJIM  IEPioA  JIO
¢dinancoBoi kpuszu 2008 p. A omxe, oOpaHmii y
MOTIEPEIHIX JOCTI/KEHHAX TIepiof MOXE CYTTEBO
BIUIMHYTH  Ha  pesymbratd.  Jx. Openkens
BUKOPUCTOBYE pErpecio, IO BpaxoBye edekT
B3a€eMOii MK OIHapHOIO 3MIHHOIO BAaJIOTHH COIO3
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ta norapupmom BBII.  Moro  pospaxyHku
MOKa3yloTh, IO OUIBINI KpaiHM JEMOHCTPYIOTbH
BiJTHOCHO MEHILE 3POCTaHHS TOPTiBIi BCEpeAMHI
BaMOTHOrO0 coto3y €C (Xxoua B IHIIMX BAaJIOTHUX
colo3ax perpeciiHuii koedilieHT edeKTy B3aeMOomii
HE € CTaTUCTUYHO 3HauymmmMm) [5, c. 15-16].
E. Jlopan i XK. Jle Kamo Bka3yioTh, 0 B yMOBax
BaoTHOro coro3y €BC (mpuHaiiMHi 10 Kpu3u) Mai
KpalHM Manu BUILI TEMIH 3POCTaHHS PEaTbHOrO
BBII [6]. O. Anoyini 3a manumu 1998-2008 pp.
nokasye, mo B pamkax €BC Bemuki kpainu (3a
HACEJICHHSIM) BIJIHOCHO TIPOTpalTh MOPIBHIHO 3
MaJuMH KpaiHamMHM y Temmax 3poctaHHd BBII, y
0e3po0iTTi, 30amaHcoBaHocTi Oromkery [3, c.2-4,
25].

E. Jlopan, XK. Jle Kamo i okpemo O. AnoyiHi
HaroJIoUIyIoTh, 10 B YMOBaX BaJIOTHOT'O COIO3Y B
€C wmani kpaiHn MaioTh Bumly iHQmAnio. Otxe,
Mali KpalHM BUTPArOTh BiJi HWXKYUX peEaTbHUX
NpoUeHTHUX cTaBok [7; 3, c¢.16]. o crBopeHHs
BaJIOTHOTO COI03y BOHM HE Malld BaliOTa, SKY
MOXXHAa BHKOPHUCTOBYBAaTH SIK BalllOTHY 30poro i
MYCHJIM TIO3UYAaTH 3a OibIIoI0 cTaBKolo. HiMeuunna
3 €BpO, HaBMaKH, MOMITHO BTpaTHja MOXKJIHBOCTI
MO3MYaTH 3a CTaBKaMH, HIDKYMMH 32 iHII KpaiHH
€spomu [3, ¢.12].

O. AnoyiHi Bif3HaYae, MO i3 NPHETHAHHIM JIO
30HH €BpO MaJi KpaiHu HaOyBarOTh OLIBLION
eKOHOMIYHO1 Ta TOJITHYHOI Bard — BOHH MaroOTh
Oulplie TpaB y MNPUHHATTI pimeHb (MpakTuka
MOUIYKY KOHCEHCYCY, HENpOMOpLiifHO Oinblia
KUIBKICTh ~ TOJIOCIB, MOXJIHBICTH  (OPMYBaHHA
onokyrouoi Menmocti) [3, ¢.10]. Lo x mpoGremy
posrnspaote W E. Jlopan 1 XK. Jle Kamo. Bonwu
3a3Ha4aTh, MO 30Ha €Bpo 1 €C y wimomy majuo
BpaxoBye DPI3HHLIO y po3Mipi KpaiH, fKa
NPOSIBISIETBCA. Yy  PI3HULII Yy CTPYKTYpax,
eexTuBHOCTI, MOTHBamii Ta cTparerii B KpaiHax
pisHoro po3mipy. Ha mpaktumi wmami  KpaiHu
MIEpenpenCcTaBlieHi B YNPaBIiHCBKUX CTPYKTypax
€C. Y 2003 p. y eBpo3oni Himeuunna mana 34%
BBII, ane y 2005 p. BoHa (akTU4UHO Maja JHLIE
8,33% romnocie y €Lb, 4-11% npu npuiHATTI
pimens mo Owmxery €C, 4% mo KOHKypeHTHii
noiitui. Y pe3ynbsrari 71% eKOHOMIiKH €BpO30HU
Mann gmme 21-27% mnonitmynoi Baru. B €C
Himeyunna mana 26% BBII i nume 4% ronociB y
Kowmicii, 9% y Panmi, i 14 % y mnapnameHTi.
VY pesynbrati 74% exonomkun €C Mmanmm ywmme 38-
48% nonitiyHo1 Baru [7].

Pusuxu ons manux kpain. Ane BaOTHHI COIO3
MOXE CTBOPIOBATH TaKOX BiJHOCHWUH BHTpaIl JUIs
OimpIIMX KpaiH 1 pU3UMKK I MaluX KpaiH.
O. Anoyini 3a gaaumu 1998-2008 pp. nokasye, 1o B
pamkax €BC Benuki kpainu (3a HaCeIEHHSIM) MAlOTh
MeHiny iHQuimito  [3, c.2-4, 25]. X. ®oax
BiJ3Hauae, II0 BOJATHJIBHICTH BIAHOCHHMX I[IH MDK

kpainamu €C BHIIA HDK BCepelWHI KpaiH Mix
MiCTaMH Ta 3aJICKUTh TaKOX BiJ PO3MIpy KpaiH.
Hampukiian, BONATHIIBHICTh BiTHOCHUX IIiH MIiXK
BenukoOputanielo i MamuMH KpaiHaMH-4JIeHAaMHU

HaBiTh 30UIpIIMIACS 3 MOMEHTY CTBOPEHHSA
EeKOHOMIYHOTO 1 MOHETapHOr0 COI03y, a MiX
BenukobOpuranieio i BEJIMKUMH  KpaiHaMu

npaktiyHo Hi [8, . 4, 18]. IlosicHeHHS HMOBIpHO
MOJISITa€ y TOMY, IO BENHKI KpalHW TparoTh OiIbIIy
pOJIb Yy BU3HAUCHHI BAapTOCTI €Bpo (MarOTh OLIBLIY
PHMHKOBY CHJIy Ha BaJIIOTHOMY pUHKY) [8, C. 5, 16].
Mu MoxemMo cKaszaTd, IO 1€ CTBOpIOE Oinbine
npoOieM 3 LIHOBOIO HEBU3HAYEHICTIO IS Mallux
KpaiH.

A.-M. I'ynen, €. Ixadapos, B. [Ipokonenko
BKa3yIOTb, 10 B YMOBaX aCHMETPUYHOTO BAIIOTHOTO
COIO3Yy MOHETapHa TONITHKa Bce X (AKTUUIHO
3IMCHIOETHCS OUIBIIOO KpaiHOI-4JIEHOM
(mpuHaliMHI BOHAa Ma€ HAWOIMBPIIMK BIJIMB Y
OpUIHATTI  pimenp). Tomy B pe3ynbrarti
ACUMETPUYHUX IIOKiB 3a BiZICYTHOCTI
KOMITEHCAaTOPHUX MEXaHI3MIB Malli KpaiHu MOXYTh
HecTH HaiiOuteni BTpatm [2]. B pesymbrati, sk
3a3Hayatore C. Mavano i A. I1. Pibeiipo, B ymoBax
BaJIIOTHOI'O COIO3Y MaJli KpaiHu 3MyIIeHi IPOBOAUTH
OinbIn akTUBHY (hicKajbHY MONITHKY, ajie 1 1e He
JOTIOMarae YHUKHYTH OUIbII0i MiHAUBOCTI 1H(sIii
BIJIHOCHO BenuKoi kpainu [9, c. 28].

T. M. Annepcen i M. CeHeka BKa3yrTh, 10 Y
BaJIOTHOMY co1031 BonaTmwibHicTs BBII Ta indsmii
€  Oimpmor,  SKmMO  po3Mip  KpaiH-wieHiB
Bigpi3Hserecs. Ilpu wmpomy BBII €  Oinbm
BOJATHJILHUM y Maiux KpaiHax. BoHu Takox €
OUIbII YYTIUBUMH [0 HOMIHAJIBHUX PHTiIHOCTEH:
30UTBIICHHS] PUTITHOCTI (HETHYYKOCTi) 3apruiaT y
Masiii  KpaiHi  OiNBIIOI0  MIpOI0  CHPUYMHSE
BosatmibHicTh BBII, Hixk y Benukiit [10, c.14, 17].
ToMmy XapakTepHOIO € 1€ OJHAa 3aKOHOMIpHICTb.
X. 3eMaHeK BKa3ye, 10 B yMOBaxX BaJIOTHOTO COIO3Y
THYYKICTh PHHKY PO0OOYOi crin 0OEpHEHO 3aJIeKHUTh
BiZl po3Mipy KpaiHu. Maii KpaiHu 3MyIleHi MaTu
OlpIl THYYKI pPHUHKH poOo4oi cwid, 1100
3aXUCTUTHCSA Bil MOHETApHOI IMOJITHKH, sIKa
NPOBOAUTHCS B IHTEpECaX BEIMKHUX KpaiH. AJie SKII0
JIITOBI ITUKJIM MDK IIUMH KpaiHaMHM CHHXPOHI30BaHi,
MOHETapHa IONITHKAa TNPOBOIUTHCA B iHTEpecax
OJTHOYACHO 1 BEJIMKUX 1 MaJIUX KpaiH, TOMI pi3HULA Y
THYYKOCTI pHHKY Tpaii HeBenuka [11, c¢.21]. Came
TOMY CHHXPOHHICTh JiIOBUX IMKIiB, HA HAaIly
OYMKY, € B@)KJIHBOIO IEPEAYMOBOIO BaIIOTHOI
iHTerpanii, ocoOJIMBO B YMOBax acHUMETpii po3Mipy
KpaiH-4JIeHiB.

e onun edekT, Ha Hally AyMKY, Le IpodieMa
MOpaJIbHOTO PHM3HMKY Uil Majux KpaiH. B ymoBax
TICHOI BaJIOTHO-(hiHAHCOBOI iHTErpanii, 3MeHIIECHHS
CpuiMaeMoro pHUBUKY i BHUPIBHIOBaHHS
MIPOLEHTHUX CTaBOK ramyseBi crparerii
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JTuBepcudikaii IHBECTyBaHHS 3aMIIAI0Th
MOKpaiHoBi crparerii. B pesynbrari iHBecTOpH
MOYMHAIOTH 1HBECTYBaTH B OUIBII PH3MKOBaHI

aKTUBH B MaJMX KpaiHax, IO MOXE CIPOBOKYBAaTH
BUHUKHEHHS KPU3H. TakoxX BUILA THQIIALIS y MaInux
KpaiHax TNPHU3BOAWTH 10 peaJbHOi peBaibBalii
BaJIOTHM JUIsI HHUX, 110 TIPOBOKYE Jedinut
TOPTOBENBHOTO OanaHcy i HAKOMUYCHHS
30BHILIHBOTO OOPTy.

Heoonosnauni egpexmu. Tpersa rpyna edekriB —
II¢ HEOJHO3HAYHI e(eKTH, MOB’sI3aHi 3 aCUMETPIEI0
posmipy ekxoHomik. C.Mauamo i A. IL Pibeiipo
3a3HAa4YaloTh, 0 y BaJIOTHUX COI03aX MOHETapHa
MOJiTHKA B  yMOBax  BIACYTHOCTI  CHiBIpai
BUSIBISIETBCSL UL MaiuxX KpaiH OUIbII aKTHBHOIO
(HDK JUIsS BEMKHX KpaiH) 32 yMOB HU3BKOTrO OOpry
(kpama crabimizarist) i OUTBII MACHBHOIO B YMOBax
BUCOKOro Oopry (ripma crabimizarmis) [12, c.22].
P. ®opcnix 3a3Havae, moO SKMO PiBeHb 1HTErparii
BXKE€ JOCTaTHBO TIMOOKHH, MOOOIOBaHHS Malux
KpalH IIOAO MOXJIMBOTO  MEpeMilleHHs  iX
MPOMHCIIOBOCTI 710 OUTBIIMX KpaiH-4IeHIB B yMOBaXx
MOJaBIIO] BaJIOTHOI IHTETpalii SIBHO mepeOinblIeHi
[13, c.15]. To6To MH MOXEMO CKa3aTH, L0 Mai
KpalHH MaloThb OyTH 3alliKaBIEHMMH y TOMY, LI00
BaJIIOTHUI COIO3 CTBOPIOBABCS HE SIK IepIIa, a SK
OCTaHHS CTaJis IHTEeTpaIlii.

b. MapuuHotTO BKa3ye HAa  HeNiHIiHY
3aJIeKHICTP MK JMHAMIKOIO HOMIHAJBHHUX 3apIuiaT
(3 TompaBKOIO Ha MPOAYKTUBHICTH Ta piBEHb
0e3po0iTTs) 1 po3MIpOM KpaiH y BaJIOTHOMY COO3i.
VY 1994-99 pp. y €C He Oyno Takoi 3HAUyLIOi
3aJIeXHOCTI, ajie BOHA 3’aBujacs 3 yrBopenHsam €BC
y ¢opmi Bumnykioi mapabdomnu [14, c¢.15]. Tlosicuenns
BOTrO Take. B yMOBax BaJIlOTHOTO COIO3Y 1 HH3BKOT
Hpmanii (sx  y €BC) mnpodcorozu  Oinmbiie
neperMaroThCsl HOMIHAJBHOIO 3apIuiaTor. Aje ix
ctpuMmye MoxJmBicte peakuii €Lb y Burmsaai
MiAHATTS TPOLEHTHUX CTAaBOK Ui HENOMYyIIEHHS
30inpIIeHHs  iHQIAmII  BHACHIOOK  3pOCTaHHSA
3apmiat. Taka pecTpUKTUBHA MOHETapHA IOJITHKA
npu3Bena Oum g0  0e3poliTTI 1  3HMKEHHA
neperopopHoi cmiu npodeorosziB y O6opoTsbi 3a
BUCOKI 3apmatu [14 c.22]. Ane 1e mposBISETHCS
HEOJIHAKOBO B KpaiHax pisHoro posmipy. B
HimeuunHi (BenmMka eKOHOMIKAa 3a  KUIBKICTIO
3a{HATHX) 3apIUlaTH CYTTEBO BIUIMBAIOTh HA
iH(AAMII0 B €BPO30HI 1, BIAMOBIAHO, HA PEAKIIIIO
€Llb, sxa MoXe 3BY3UTH HE JHIIE BHYTPIIIHIA
MOMuT, ane W 3oBHIMHIA monut y €BC ans
HIMEUBKOT0 eKCIopTy. B Mannx eKkoHOMiKax He Tak
CHWJIBHO, ajle TakoX CTPUMYIOTh 3apIlIaTHY
iHOIALII0, ale IuIe 3 MIpKyBaHb 30epeKeHHS
KOHKYPEHTOCIIPOMOXKHOCTI EKCTIOpPTY gyepe3
HEJIOMYILEHHS 3POCTaHHS PEAIbHOrO KypCy: BOHH €
BIIKPUTHMH €KOHOMIKaMH Ta CHUJIBHO 3aJISKATh Bij
excriopty [14, ¢.18, 23]. Cepenmni ekoHOMiKH B

pe3ynbTaTi MalTh HAHOUIBIIE 3POCTAaHHS 3apIviar,
HE Malo4u TaKUX CTHUMYJIB JUIA X CTPUMYBaHHS, K
BEITUKI Ta Mai kpainu [14, ¢.19].

X. Beprep i T. Miomniep po3risiiaioTs npodiemy
ONTUMANIFHOIO  TPEACTaBHULTBA Y  KEPIBHUX
opraHax BaJIOTHOTO COIO3y 3a PI3HHX YMOB.
Hampuxkian, wMoxe OyTu JOUUTEHUM  Olibine
NPEACTAaBHUITBO  BENMKHUX  KpaiH, sKmo iXx
yrnoo0aHHsl B TONITHLI [IOJ0 1HQUAMII € OiLTbin
crifikumu [15, ¢.28].

Buninennsi HeBHpilleHHX paHille YacTHH
3araabpHoi mpoduaemu. Sk Gaummo, y Oimbriocti
JMOCTIDKEHh ~ aHANI3yloThcs ePEeKTH Juiie Ha
npukiani  e€Bpo3oHH.  Jlameko  He  3aBXIM
BiOyBa€ThCsI TOPIBHSHHSA 3 €(QEKTOM BETHYUHH
EKOHOMIKH JUI KpaiH 3a MeXaMH BaJIOTHUX COIO3iB.
Takox OLIBIICTh JOCTIHUKIB BHKOPHCTOBYIOThH
JaHi, SKi HE OXOIUTIOIOTh  KPHW30BHHA  Ta
MOCTKpU30BUi mepion mnouwmHaroun 3 2008 p.
Ockinbku ri100asbHA (DiHAHCOBA-EKOHOMIYHA KpH3a
MOrJia CyTTE€BO BIUIMHYTH Ha €(EKTH BiJ BaIIOTHOI
iHTerpauii, onepXaHi paHille HayKOBiI Pe3yNbTaTH
noTpedyIOTh JOAATKOBOI eMITIPHYHOT IIEPEBIpKH.

@opMyJI0BaHHA Hined crarTi. Mu Maemo Ha
METi BU3HAYMTH, K PO3MIp KpaiHH, il eKOHOMIKH, a
OTKeE, 1 BeIMYMHA 11 €EKOHOMIYHOI CHIIH, BIUIMBAE Ha
eeKkTH BiJ BaIIOTHOI IHTErpaii, Ta OLIHUTH
MEPCIEKTUBU YKpaiHH JUIs BAJIIOTHOI iHTETpaLii.

Bukaanenns OCHOBHOI'0 Marepiary
nocaimKeHHs. Memoouxka ¢opmysants 6ubipKu
Kpain i Oocniddceni NOKaAsHuKu. Y  HAIIOMY
JOCHIIPKEHHI MM BHMKOPHUCTOBYEMO OiNbII CydacHi
nani (mxepeno: [16]): 2002-2015 pp. Lleit mepion
TakoX po30uBaerbes HaBmin: 2002-2008 1 2009-
2015 pp. s TEpeBIpKH CTIMKOCTI TEHIEHLIH.
VY Hamiii BuOIpLi KpaiH 3HAXOIATbCA KpaiHW, SKi
Manu AoxXia Ha nyury HaceneHHs y 2015 p. He Hbk4e
noka3Huka XopBaTii. Y BHOIpKY TakKoX BHECEHI
Bonrapiss ta PymyHis, ane BukmoueHi KpaiHu-
excrioprepu HadpTu (Ilepchkoi 3aToku TOmIO) 3
MIpKyBaHb 3aJISKHOCT1 BiJ KOH IOHKTYpH PHHKY
eHepronociiB. Ili kpaiHu TOIINAIOTBECA HA Ti, IO
BXOIITh Y BAIIOTHHUH COIO3 30HY €BpO (IpHHANMHI
OUTBIIIY YaCTUHY INEPiOJy), Ta PEIITy KpaiH, a TaKOK
Ha BITHOCHO BenMKi ekoHomiku (BBII 3a BamoTHEM
Kypcom Oimpme 250 mapx gom. y 2015 p.) Ta
BIIHOCHO MaJll EKOHOMIKH.

Mu ananmizyemMo Taki 3anexHi 3MmiHHI (cepeaHi
3Ha4YeHHs 3a Tepiog ado TPHUPICT). TOTOUHMIA
paxyHOK IuatbkHoro Oamancy BimHocHo BBII, 6opr
3aranpHOro  ypsay  BigHocHo  BBII,  uncre
KpPEAUTYBaHHs / 3alO3MYCHHS 3araJbHUM ypPsIOM
BitHocHO BBII (daktuuno OanmaHc aepKaBHOTO
OI0JDKETy), IOXOAW 3arajlibHOro Ypsay BiJIHOCHO
BBII, Butpatu 3aramsHOro ypsanmy simHocHo BBII,
npupict BBII, BaioBi HallioHanmbHI 320IaPKEHHS
BigHOocHO BBII, indusis (32 iHASKCOM CMOXHBYHX
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IiH), 3arajbHi iHBecTHIil BimHOcHO BBII, piBenb
0e3po0iTTs, MpUpPICT EKCHOPTYy TOBapiB 1 IOCIHYT,
HPUPICT IMITOPTY TOBAPIB 1 MOCITYT).

Pezynomamu  kinekicnoi  oyinku  egexmy
eamomuoi  inmeepayii.  Jlns  mouaTtky = MU
BHKOPUCTOBYEMO  JTUCHEPCIHHWUN  aHaAm3 s

BUSIBIICHHS! e()eKTy B3aeMOAil MK MPUHATIECKHICTIO
JI0 BaJIFOTHOT'O COIO3Y Ta BEIIMYMHOI CKOHOMIKHU 3a
JaHuMH 3a Bech mepioa. [lpore B Tomy wwmci
OOMEKEHa KUIBKICTh CIIOCTEPEKEHb IPU3BEIH 10
TOrO, 1IN0 JUCHEPCIHHWUN aHami3 HE BUSBUB
CTaTUCTUYHO  3HAYymuX  e(peKTiB  B3aeMOii.
HaOnwxennit 10 3HAYyIIUX pe3yibTaTiB JIMIIE
TaKWii: 32 MEKaMH BaJIIOTHOTO COIO3Yy  Malli
CKOHOMIKM MaroTh Ae(iMUT MOTOYHOIO PaxyHKY
miaTibkHoro Oanmancy -5% BBII, a Benuki 3,8%; y
MEKax BAJTIOTHOTO COIO3Y Pi3HHIII 3HAYHO MEHIIA -
1,9% i 1,6% siamosiano (p=0,11). ToOTo BamOTHHMI

COI03 3MEHIIYE CXWIBHICTh MalMX KpaiH [0
nediunTy, a BEIHKHX — A0 NpodiuuTy MiIaTiXKHOTo
OamnaHcy.

[Ipore pucnepciiiHuii aHami3 SIK METOH Mae
HENOJIK: OUCKPETHHH XapakTep MOy KpaiH Ha
MaJi Ta BETUKI €KOHOMIKH 31 IITYYHUM HOPOTOBHM
piBHeM. Tomy nami MH pO3paxoBYEMO KOPEISLIIO
MDK  3aJ&KHUMH 3MIHHUMH Ta  BEJIUYHUHOIO
exoHomiku (ES — wactka kpainu y cBitoBomy BBII
3a [1IKC y %) okpemo a1t KpaiH y BaJIFOTHOMY COFO31
(BC) Ta mis kpaiH 3a MeKaMH BaJIOTHOTO CO3Y
(BBC). Skmo xopemdwii CyTT€BO pIi3HATBCS 1 IS
3aKOHOMIpHICTh ~ BIIHOCHO  cTiika y  daci
(TIepeBipsIETHCST MUIIXOM PO3PaXyHKY aHATOTIYHUX
KOpenAIiil A7 ABOX MiAMEpioAiB), TO MOXKEMO
TOBOPUTH TMpPO HAsBHICTH IMOBIpHOI pi3HULI Y
eexrax BaNIOTHOTO COIO3Y AJsl MaJMX 1 BEIMKHX
kpain. Toxx Maemo Taki pesynpratu (1uB. Tabi.1).

Tabauys 1

PesynbraTn KopeasiniiiHOro aHaJi3y 3B’A3Ky BeJITMYHMHH €KOHOMIKH TA 3aJIeKHUX 3MIHHUX
B YMOBaX BAJIOTHOI0 COKO3Yy 200 0€3 BAJIOTHOIO COI03Y.

IMoka3uuk / Mo3HAYEHHS, OJUHHULI BUMIPY Kopemsmis BC KO%%ICHHM BHMi;Igg:;?{H ES
Ipupict nepsxkasroro 6opry / GGD, m.i. Big BBIT -0,12 0,45
Yucre NepBUHHE KPEIUTYBAHHS 3arajbHUM ypsaoM [ 0,25 -0,36
GGNPL, % BBII
Hoxomu 6romkery / GGR, % BBII 0,39 -0,05 sorapum
Burtparu 6romkery / GGE, % BBIT 0,47 0,00 sorapupm
Cepenupopiunnii npupict BBIT / GDPg, % -0,48 -0,12 sorapum
3pOoCTaHHs BaJOBUX HAIIOHAIBHUX 3203 DKEHb /[ 0,24 -0,19
GNS, % BBII
Pisenn 6e3pobitrs / UNEM, % 0,23 -0,42 Jorapupm

Iicepeno: pospaxosarno aemopom 3a danumu [16].

IIpore kopemsmiss ans  mpupocty  BBII
smeHmmnacss micnsg kpusu 2008 p. PisHuus y
KOpEeIALisX TUIs BaJIOBUX HaI[lOHAJIEHIX
3a0lIa/PKeHb iCHyBaJla JIMIIE 332 PaxyHOK Mepiony
2002-2008 pp., moTiM BoHa 3HMKIA. Y BaIIOTHOMY
COI031 Ta 3a HOro MeKaMH HEeraTUBHA KOPENALis AJIs
0e3pobitTs 3menmmnacs micisa kpusu 2008 p. Likasi
TaKOX TONepenHi BUCHOBKH Mpo Te, mo 1o 2009 p.

y BJIIOTHOMY CO1031 Oyna HeraTHBHA KOpPENSIis
jorapupMa BENHYHMHH EKOHOMIKH 31 3pPOCTaHHSIM
ekcriopty Ta immoprty (-0,54 i -0,60) mpu Tomy, 110
3a MEKaMH CO03y Kopersuis Oyna 6imsbkoro 10 0.
3 2009 p. xopensiuig Bxe B 000X rpynax KpaiH crajia
omusnkoro 10 0.
VY 1abn. 2 My BKa3yeMO CTATHCTUYHO 3HAUYILi
pe3yNbTaTH PErpeciiHOro aHami3y.
Tabnruys 2

PesynbraTn perpeciiinoro ananizy BIJIMBY BeJINYMHU eKOHOMIKH Ha 3aJ1€KHI 3MiHHI B yMOBax
BAJIIOTHOTO €003y 200 0e3 BAJIOTHOIO COI03Y.

3anexHa GGD GGNPL GGE GDPg UNEM
3MiHHA
I'pyna kpain BBC BBC BC BC BBC
KoncranTa 10 0,19 479 1,03 6,5
Perpeciitanit 4 -0,34 1,4 -0,36 -0,76
KoeiIieHT
st ES
R? 0,20 0,13 0,22 0,23 0,18
p 0,014 0,059 0,067 0,062 0,022
N 29 28 16 16 29
Serial cor. -0.04 -0,19 -0,21 -0,05 -0,29
oicepeno: pospaxosarno asmopom 3a oanumu [16]
Cyenapii santomnoi inmeepayii onsi Yxkpainu. iaTerpamii ans  Ykpainm. Ha Hamy aymky,

Posrisaemo TCICP NEpeBarv Ta HC,I[OJ'IiKI/I BaJIFOTHOI
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BXOJDKCHHS JI0 BAJIFOTHOI'O COIO3Y, a00 «i3arfis» mis
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VkpalHu HeMmae HACTUIBKH SIBHUX IepeBar SK JUIs
Majoi EKOHOMIKH, SIK MIHIMYM, Ha JAaHOMY eTalli.
Hanpuxknan, nasite ycepenuni €C 3 2002 p. moci 1o
30HH €BPO MPHEJHAIMCS JUIIE JOCTaTHHO Mai
CKOHOMIKM, a BEJIHMKI YM CepeHI CEKOHOMIKH —

BenukoOpuranis, IlIBemis, Ilompma, Yechka
Pecniy6mika, Yropumna, PymyHis — noci He BBenH y
cebe eBpo.

€Bpoizanis YkpaiHM ycKJIaJHEHa pH3UKaMU

MOJOPO’KYAaHHSI €BpO, KOHCepBalii mpoliem 3
IUIATDKHAM OaJjlaHcoM, iHGAAITHIM
IudepeHialoM, pi3HULEI0 Yy TpaHCMiciHiHOMY

MexaHi3Mi MOHETapHOI TMOJNITHKH Ta CTPYKTYpHOIO
BIIMITHICTIO eKOHOMIKH Ykpainu Ta €C. Pyomizarris
—  momiTHYHMMHU  (aKTOpaMH,  CKOPOYEHHSIM
EKOHOMIYHHX 3B’SI3KiB 1 CTPYKTYPHOIO BiIMiHHICTIO
eKOHOMIKM YKpainu Ta Pocii, mpakTuyHO BiACYTHIM
nporpecom y €AEC y cdepi BamoTHOI iHTErpamii.
Jomnapu3aitis, sk MiHIMyM, BiTHOCHO MaJOI0 POJLIIO
CILIA y 30BHImHIH TOpriBii YKpaiHu.

bes gpomiHyBaHHS OZHOTO 3 EKOHOMIUHHMX
LUEHTPIB y 30BHINIHHOCKOHOMIYHHUX BiJHOCHHAX
VYkpainu, nepeBaru Bif BaJIIOTHOI iHTerpamii OymyTb
oOMeXeHMMH. A  [UIsI  CTBOPEHHA  BIIACHOTO
BaJIIOTHOTO YIPYIOBaHHA HE BHCTAYa€ EKOHOMIYHOI
cmii, 0cobnuBO Ha (QOHI OMU3BKUX TEPUTOPIATBLHO
MOTYXHIIINX EKOHOMIYHUX wneHTpiB — Pocii Ta
ocobmuBo €C, fAKi € aTpakTopaMH Ui CYCiIHIX
kpain. [loTeHLiiiHO TpPUBAaOIMBHM CLEHApiEM LIS
Vkpainu morno Ou OyTH YTBOPEHHS BaJIOTHOTO
cor3y Ha 0a3l KpaiH EKOHOMIYHO CIIa0mux Bif
kpain €spornu (Llentpanbha, Cxinna, IliBmeHHO-
Cximna €Bpona i HaBiTh rimorermyHo IliBneHHa
€Bpoma), sKki  MalOTh  CXOXKi  CGKOHOMIYHI
XapaKTePUCTUKU. TpamuliiHo AedinuTHUi abo
30aiaHCOBaHMN TOPTOBENbHUI OanaHC, CHHXPOHHI
CKOHOMIYHI IUKIH, HE KpaiHU-TIraHTH, MOMIPHO
CXOXKa CTPYKTypa eKoHoMiku Tomo. lLle ©Ou
JO3BOJIMJIO ~ KOPHCTYBATUCS  BXKE  IlepeBaraMu
eKOHOMii MacmTady BiJl KOJIEKTHMBHOI BaJIOTH Ta
Opu [bOMY HE JMJOMYyCKaTH TOMITHOI peaNbHOi
peBanmbBamii y KpaiHaX LBOrO TiMOTETHYHOTO
BaJIIOTHOTO COIO3Y 1 B PETPOCIEKTHBI Kpaiie OyTH
TOTOBUMH JI0 CBiTOBOi (DiHAHCOBOi KpH3H, fKa
Bunukna y 2008 p. Ane meil cueHapiii HaBpsAx 4H

Oyne  BUKOpUCTaHMH,  BpaxoBYIOUM  OuIbLIi
EKOHOMIYHI LEHTPU - aTpaKTOpH, AKi
KOHILEHTPYIOTh Ha co0i perioHalbHi
30BHIIIHEOEKOHOMIYH1 BIIHOCHUHU Ta

IHCTUTYLiOHANBHI 3B’s3kM. YacTmHa KpaiH yxe
3HAaXOAUTBECS B 30HI €BPO, BUXiA 3 AKOI CIIPHYUHUB
OM 3aHagTO BENMKI AN HUX TpaHcQopMariiHi

BUTPATH.
Ilepesaeu  ma  Hedoniku  6i0  8AIOMHOL
inmezpayii 01 Ykpainu. YxpaiHy  MOXHa

po3riigaaTtu  SAK Bi)_IHOCHO MCHITY CKOHOMiKy B
paMKax OJHHX SaKOHOMipHOCTCﬁ Ta Bi)_'[HOCHO

BEJIMKY — B IHIIMX. AJie TIOPIBHSIHO 3 PO3BUHEHUMH
KpaiHaMu YKpaiHa € BITHOCHO MaJOl €KOHOMIKOIO.
Ile BmnmBae Ha OajaHC MOXIMBUX IiepeBar Ta
PH3HKIB B BAJIIOTHOI iHTErpaii.

SIKIO  eKCTpamonoBaTH pe3yJabTaTH  HAIUX
PO3paxyHKiB Ha YKpaiHy, TO HalpHKIIaJ, MOPIBHIHO
3 IMomemero (mae 0,9% ciroBoro BBII), Ykpaina
(0,3%) 3a iHmMX pIBHUX YMOB 33 MEXKaMH
BaJIOTHOTO CcO03y MaTuMme Ha 2,4% MeHmml
nepxaBauit 6opr BimHocHO BBII, Ha 0,2% Menmmii
nedinuTt OanmaHcy JepKaBHOTO OIOMKETY BiIHOCHO
BBII, na 0,5% 6inbine 6e3pobitTTs (BaqrOTHHE CO03
Ou 3HiBenmOBaB ab0 3poOMB 3BOPOTHOM IO
PI3HHUINIO). AHAJIOTIYHO B MEXax BaJIOTHOI'O COKO3Y
VYkpaina mana 6u va 0,8% MeHii BUTpaTH OIOILKETY
BigHOCHO BBII i Ha 0,2% Oinbnri TeMu 3pocTaHHS
BBII nopiBasiHo 3 [lonmbmiero. Ane 3a3Ha4uMo, 110
i OWIHKA YMOBHI, OCKUIBKM perpeciiHi momeni
noOyAoBaHi 3a JaHUMH 110 KpaiHax 3 SBHO OLTBLINM
JIOXO/IOM Ha AYyIIy HAacelleHHs HiXK, B YKpaiHi.

BamrorHa iHTerpamis ansd  YKpaiHM  MOXe
3MEHIIUTH MPEMil0 3a BANIOTHUN PHU3UK, YACTKOBO
BUTpPaTH Ha (YHKIIOHYBaHHS IIEHTPAIBHOIO OaHKY,
HaJaTH YacTKy y JOXOA1 Bill CeHbiopaxy mpu emicii
KOJCKTUBHOI ~ BamioTH  (MOIBIHHO —  3aBISKU
BHUKOPHUCTAHHIO CHUIBHOI BaJIOTH B iHIIMX KpaiHax i
3aBISKU 3HIKEHHIO KOHKYpPEHIII Ha BHYTPILIHHOMY
PHHKY BiJ MapajelbHUX BAJIOT), 3HU3UTU pPealibHi
OPOLEHTHI  CTaBKM,  MiABMIIMTHA  3apIUIaTH,
MOKPAIUTH Oamanc MOTOYHOTO paxyHKy
IUIATDKHOTO OanaHcy (Xodya MOPIBHSHO 3 OUTBLIIMMU
E€KOHOMIKaMH TOPT'OBEIbHUH OanaHCc MMOBIpHO Oy/ie
BCE K ACQILUTHUM).

IlepeBarn  Bigx  TPHUCKOPEHHS  3pPOCTAHHS
30BHIIHKOI TOprieii, BBII, 3menmenas 6e3po0itTTs,
30aJIaHCOBAHOCTI JIEP)KaBHOTO OIOMKETY MOXYTh
peanizyBaTUCS IMOBHOLIHHO JHIIE 32 BiJAHOBICHHSA
JOBI'OCTPOKOBOTO TPEHJAY CTiKOro €KOHOMiYHOTrO
3poctanHs B €C.

3 iHmoro OOKy, BajJIOTHa iHTErpamis Moxe
CTBODUTH  TpoOJIIeMy  MOpAJbHOIO  PHU3HUKY,
HAKOMMYEHHs 30BHINIHBOTO 1 JAepXaBHOro Oopry,
YHEMOXIIUBITh He3aJeKHY cralinizauiiHy
MOJITUKY. € PU3MKU TOTO, IO Bara y rojloCyBaHHi B
KepiBHUX opraHax Oylae HEMpONOpLiHHO HUXYOIO
(3a HacenennsM, ane He 3a BBII). HaBpsg um
VYkpaina 3moxxe OyTu cepenl JiAepiB y NMPHHHATTI
pillieHb Yy paMKax BaJIOTHOIO cO03y. ToMmy SIKIIO
CUHXPOHHICTh €KOHOMIYHHUX LIUKIIIB oyne
HEIOCTaTHBOI0 3 MapTHEpaMuh IO BAITIOTHOMY
COI03Y, a 0co0NMBO, SKIIO Oyzae 30epiraTcs BeNHKa
3a0oproBaHicTh, YKpaiHa MOXE TMOTEpHaTH Bix
ACUMETPUYHHX IIOKiB (iMmoBipHICTB SIKUX
30epiraeTbcs, OCOOMMBO 3Ba)KAIOUM HA PI3HULIO Y
CTPYKTYpi €KOHOMIKH), TOMYy 3MyIlleHa Oyne
NPOBOJMTH aKTUBHY (PiCKaJIbHY MONITHUKY (IO MOXKE
YCKIAQAHUTH TpoOieMy cTabimbHOCTI JepKaBHUX

Hayxkosuii gicnux Yeprigeyvroeco ynisepcumemy. 2017. Bunyck 786. ExoHomika 21



E®EKTH BEJITHYHHH EKOHOMIKH KPAIHH B YMOBAX BAJIIOTHOI IHTEI PALITT

¢inaHciB: OromKer 1 Oopr), abo MONITUKY THYYKHX
3apmiaT (0 O3HAYa€ 3MEHIICHHS HOMIHAJIbHUX
3apIuiaT B yMOBaX KpU3H).

3 iHmoro 00Ky, fK cepenHs eKOHOMIKa YkpaiHa
MOX€E 3ITKHYTHCS 3 NpOOIEMOI0 IMPHCKOPEHOTr0
3pOCTaHHSA 3apmiar BiZTHOCHO 3pOCTaHHS
MPONYKTUBHOCTI Mpali, L0 MOXE CIPOBOKYBaTH
migBumeny iHgmsmito. Ilpore oOmexena poinb
npodCcolo3iB HIBENIOE II0 3aKOHOMIpHICTH. Kpim
TOro, iH(QIALIIO MOXe CTPUMYBATH MparHEHHS
BIMOBiAHOCTI ~ KpuUTepisM  KoHBeprenmii. be3s
MOMEePEIHFOTO JIOCSTHEHHST THOOKOI iHTerparii B
iHmmx cdepax (TopropenbHa, ceKTopaibHa) YKpaiHi
TaKO, MOXKJIMBO, HE BapTO YTBOPIOBATH BaJIOTHUIH
COI03 3 OMbIIMMU EKOHOMiKaMH 3 MiIpKyBaHb
PHU3UKY BIATOKY KamiTamy. AJie B JOBIOCTPOKOBiH
MEPCIEKTUBI OallaHC TiepeBar 1 HEMONIKIB  Bif
BaJIIOTHOI iHTerpaii Oyae 3MiHIOBATHUCA.

BucnoBku. OTxe, BEMUKI eKOHOMIKA BUTPAIOTh
Bil BAJIOTHOI iHTerpamii 3a paxyHOK Kpamioi
30aJIaHCOBAHICTh JAEPXKaBHOIO OIODKETY B KpPU30Bi
Yacu, CTPUMYBAaHHSI 3pOCTaHHS JEp>KaBHOTO OOpry
Ta y CHOOKIMHI 4ach — HWx4Y0l 1HQIAID, aie
3ITOBXYIOTBCS 3  PU3MKAMU  HEMPONOPLiHHO
MEHIIOr0 MpEeICTaBHUITBA Yy KEPIBHUX OpraHax
BaJIIOTHOTO COIO3y, BUIIMX PEANbHUX MPOLEHTHUX
CTaBOK, OumbIIOro piBHSA 0e3poOiTTA Ta MEHIIOro
npo(dilUTy MOTOYHOrO pPaxyHKy (IOpIBHSHO 3
CHTYali€I0 BiICYTHOCT1 BaJIOTHOTO COIO3Y, ajie MpH
ObOMY TMOpiBHSHO 3 MaJUMH  EKOHOMIKaMmH
TOproBeNbHUK OanaHc Okl mpodiuuTHuM). s
OUIBIIMX KpaiH €BPO30HU TAKOX XapaKTepHi OLIbIIi
BUTpPATH Ta JOXOIH JIEPKaBHOTO OIOKETY BITHOCHO
BBII, ane me, #MOBipHO, HE CTUTBKM TIOB’SI3aHE 3
BaJIOTHUM COIO30M, CKUIBKM 3 TPaguLiiHOIO
EKOHOMIYHOIO MOJEIUII0 KOHTHHEHTAIBbHOI 3axigHoi
E€ppomnu

Mani exkoHOMiKM Oinblle  BUTparOTh  BifX
BaJIOTHOI 1iHTerpamii BHACHIIOK TakUX e(QeKTiB:
3HIKEHHS MpeMil 3a BAIIOTHUIA PU3UK Ta BUTPAT Ha
(YHKLIOHYBaHHS LEHTpaJbHOro OaHKy, MilHiIa
CTaOUIBHICTD ~ BaJIlOTH, CEHBUOpaXX  YHACHTiJOK
OUTBIIOT  IHTEpHAIlIOHAMI3AIl CITUTEHOI ~ BaJIOTH,
HeMmponopuiiHo  OuIbllle  NPEACTABHULTBO Y
KEepiBHUX OpraHax BaJIOTHOTO COIO3y, HIDKYI
peasibHi MPOLEHTHI cTaBKH (MOPIBHSHO 3 OUTBIIMMU
KpaiHaMH BaJIOTHOTO COI03Yy), MEHIIUI JeiuuT
MOTOYHOTO paxyHKy. Sk 0adumo, TpaIumidiHuiA

BUTpAlll MaJUX KpaiH y GopMi OLIBIIOTO 3pOCTaHHS
30BHIHBOI TopriBmi Ta BBII Tta MingHimoi
30aJIaHCOBAHOCTI JIEP;KaBHOTO OrOKETy (aKTHIHO
3HUK yHachinok kpu3u 2008 p. Ane kpuza OUIBLIO0
MIpOI0 TAaKOXK 3HU3WIA 1HQIIALII0 B MaJuX KpaiHax-
YYaCHHLSAX BaJIIOTHOT'O COIO3Y.

Mauti kpaiHU TaKOX CTUKAIOThCS 3 HEraTUBHUMU
epexraMu  BaJIOTHOIO  COIO3y: BTpaTH  Bix
ACUMETPUYHUX IIOKiB, MOpPaJbHUH PU3UK, peajibHa
peBabBallisl BaJIOTH, 3pPOCTaHHS 30BHILIHBOTO 1
JIepKaBHOTO OOpPry, CUIBHIIIMK BIUIMB HETHYYKOCTI
3apmiaT Ha BonaTwibHicTs BBII Ta y criokiitai yacu
— 3MCHIIECHHS BaJOBUX HALlIOHATBHUX 320113/ KCHb.
3araroM Manli €KOHOMIKM OuIbII 3alliKaBieHi Y
BaJIOTHOMY COIO3i HE SK Yy TIepIIoMy eTarli
iHTerpamii, a K YeproBoMy eTami  Micis
TOPTOBENBHOI T CEKTOPAIBHOI iHTerparii.

ExoHOMIKM cepeqHbOro po3Mipy y CKIami
BaJIOTHOTO  COIO3Y  TaKOX  MalOTh  BJIACHY
0cO0JIMBICTh — y HUX HAaHOLIbIIe 3pOCTaHHA 3apIiaT
MOPIBHSHO 3 BEMKUMH Ta MaJlMMH E€KOHOMiKaMH.
Takok cHilbHa MOHETapHa MONITUKA Ma€ PI3HUH
piBEHb aKTHBHOCTI sl EKOHOMIK Pi3HOTO pO3Mipy,
aje KOHKPETHHH e(eKT 3aJeXHUTh Bill BETHUYUHH
oopry.

VYkpaiHa € eKOHOMIKOI0 CEepeAHbOro po3Mipy B
3araJbHOCBITOBOMY BHMipi, aje TIOpiBHSHO 3
KpaiHaMu KJIIOYOBOTO BajJIOTHOTO COIO3y CBITY —
€BPO30HHU BOHA Ha JAHOMY €Talli € BITHOCHO Majolo
E€KOHOMIKOIO, OCOONHMBO Ticisl jaeBaibBailii. Tomy
JUTs Hel OLmbIn XxapakTepHi eeKTH A Malux KpaiH.
BoHu mepeBa)KHO MO3UTHBHI, ajie YacTHHA iX Oyna
3HiBenboBaHa Kpuzor 2008 p.; kpiM Toro, KpaiHu
BCTYNaJId B €BPO30OHY JMIIE TWIicCHs JOCSITHEHHS
BIJIMIOBITHOT'O PIBHA TOTOBHOCTI JIO BaJIHOTHOL
iHTerpanii. ToMy B yMoOBax HHU3BKOrO piBHSA
KOHBEPTEHIIll, BiIHOCHO  IOYATKOBOTO  PiBHS
iHTerpamii = 3 OCHOBHHMH  TOPTOBEIIEHUMH
napTHepaMd Ta HECTIMKOCTI JOBrOCTPOKOBOTO
TpEeHAYy EKOHOMIYHOr O 3pOCTaHHs B KpaiHax €Bponu
VYkpaina HIBHJIIIE HEIOCTaTHBO roTOBa
CKOpHUCTaTHCA NepeBaraMy Bill BAIIOTHOI iHTerpamii
Y BUTJISAl y4YacTi y BATIOTHOMY COIO31 UM «i3amii».

[Moganpmni  JOCHIKEHHS MOXYTb  BHSBHUTH
0COOJIMBOCTI BIUIMBY BaJIOTHUX COIO3iB Ha KpaiHU 3
MEHIIMM  piBHEM PpO3BUTKY Ta  JeTalbHilIe
EMITIpUYHO TPOaHAII3yBaTH OCOOJUBOCTI €KOHOMIK
CepenHbBOro po3Mipy.
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Annomauusn
Anexceu Yyzaes
3®@®EKTHI BEJIMYWHBI JKOHOMHUKH CTPAHBI B YCJIOBUSX BAJTIOTHOW MHTETPAITAA

Baniomnaa unmezpayus umeem pasnvle I¢pgexmol Ons OONBUIUX U MATBIX IKOHOMUK. Paccmampueaemcs
acumMmempuunoe GlUsHUe HA IKOHOMUYECKUN POCH, NAAMENCHbIU Oanauc, UHQGIAyulo, 20cyoapcmeenuvie QUHAHCH,
coepexcenus, bespabomuyy u opyeue nokazamenu. Ilo paziuunvivm Kpumepusm OmMHOCUMENbHBI 8bIUSPBIUL MOV
uMemy Kax Kpynuvle, max u manvle 3KoHomuxu. Ixonomuueckui kpuzuc 2008 e. usmenun xapakmep wacmu s¢ghghexmos.
Paccmompennvle 3axonomeprocmu SKCMpanoaupyromest Ha Ykpauny ¢ yuemom nomeHyuaibHbix CYeHapues 8anomHou
unmezpayuu. Xapakxmepusylomcs npeumywjecmea U 0apvepvl HA HYMU GANOMHOU UHmMezpayuu YKpaumsl,
cywecmayiowue Ha mekywem smane.

Karouesbie cii0Ba: pasyvep cmpauvl, 6e1uduna 3KOHOMUKY, 6ATIOMHAL UHMESPAYUs, 6AIOMHbII COI03, e6PO30HA,
00was MOHemAapHas NOAUMUKA.

Summary
Oleksii Chugaiev
EFFECTS OF THE ECONOMY SIZE UNDER MONETARY INTEGRATION

Monetary integration affects small and large economies in different ways, which influences their motivation for
integration and requires elaboration of compensatory mechanisms. Our research aims to determine country size effects
in monetary unions and to assess prospects for monetary integration of Ukraine. We summarize previous research in
this area and verify several discovered trends with modern statistical data. Analysis of variance, regression and
correlation analysis are applied.

Under monetary union large economies benefit from better budget balance in crisis periods, lower inflation in calm
periods, but are underrepresented in decision-making bodies, face higher real interest rates, higher unemployment and
decrease in trade surplus. Small economies benefit from lower exchange rate risks, higher seigniorage, lower real
interest rates. Initial relative advantage of small countries in higher growth of GDP and foreign trade disappeared due
to the crisis of 2008. Small countries are more vulnerable to asymmetric shocks, moral hazard, accumulation of debt,
and lower savings in calm periods.

The effects analyzed are extrapolated to the case of Ukraine considering hypothetical scenarios of its involvement in
monetary integration. Several benefits from monetary integration of Ukraine and barriers to it are discussed
considering its economy size. Despite euroization is the most possible scenario in future, currently there are no
sufficient preconditions for it.

Keywords: country size, size of economy, monetary integration, monetary union, euro area, single monetary policy.
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FISCAL AND NON FISCAL FUNCTIONS OF TAXES, THEORETICAL ASPECTS

Fiscal and non fiscal functions which are realized through the taxes that make up the tax system should be
harmonized with the basic principles of socio-economic system, and they should be internally - within the framework of
the system - compatible. This means that the objectives pursued by means of a single tax should not be contrary to the
objectives pursued by other taxes. The tax system should act as the fiscal, which focus on providing income to the State,
so that it can perform their tasks in a correct manner. Many targets embedded in taxes causes unnecessary
complications and unfortunately contributes to the fact that taxes do not fulfill their functions satisfactorily.

In the current situation, the Polish legislator is facing a difficult task to make changes in the tax system in such a
way that he realized the function of fiscal policy. It should enhance the effective management and structural changes. It
is therefore necessary to analyze the currently established functions of taxes and evaluate their efficiency in the existing
tax system. Politicians should use the achievements of science, which has set diagnosis in this respect and to eliminate
irregularities and errors. It should be clearly stated that the tax system should not only serve to implement the short-
term economic and social objectives and be subordinated primarily the needs of the state budget. Unfortunately, any
changes made in taxes were - and still are - ad hoc and not planned. This is connected with the needs of the state
budget, which reflects the policy options. Political factor takes on a special dimension when you try to reform the tax
system. Incorporation of multiple functions to realize the tax system results in their mutual exclusion is.

Keywords: taxes, state functions, tax functions, tax system

Introduction

Taxes play a special role among the various
public revenues. In most countries the taxes are
major source of revenue for both the state and local
government. Taxes play the most important role in
both state and local government budgets. The tax
law is also the most important part of the law on
public revenues.

The tax is very complex category of legal, fiscal,
economic, political and social. For further
considerations fiscal and economic content of the
tax will be crucial. Fiscal because the tax is an
essential tool to ensure state revenue and satisfy the
demand for money. The economic importance of tax
is the effect of taxation for the taxpayers, which
affects their behavior, business decisions and
consumer loans. You can also mention political
because the taxes are political expression of
economic and social concept favored by the
authorities of the country. Taxes are therefore very
important for the state itself [Szoino-Koguc,
Szczodrowski, p. 11].

Taxes and tax system always had and still have a
fiscal role. It is the primary source of budget
revenue. For the legislators taxes are not only very
convenient tool to gain incomes, but also the main
form of interaction with a much wider range of
personae. You could say that it is a proven
instrument widely used in policy. By means of taxes
the state's social policy objectives are realized, but
this tool can be used both positively and negatively.

Features of the taxes are usually identified with
the role of the tax and its place in the economy of
the country [Dziemianowicz, Przygodzka, p.434].
Objectives of tax policy is main subject to the state's
financial policy when hierarchy of tax functions is
established. The tax system is standing in front of
many tasks so called functions. Depending on its
construction, it is possible to achieve different
objectives by favoring particular functions. The
literature usually mentions of the following
functions: fiscal, economic and social. Some authors
mention about, instead of the economic and social
functions, allocative, stabilization and
redistribution!, as well as stimulation and
information [Gaudemet, p. 361].

Speaking in the discussion on the importance of
the function of taxes author notes that this discussion
should be conducted with special emphasis on the
current state of the national economy, the level of
satisfaction of social needs and legal awareness of
the taxpayers. What is more very important is
knowledge about the size of accumulated capital by
entrepreneurs and savings held by households.
Knowing that the legislator may consider different
solutions concerning the role and functions of
individual taxes. It could be then determined
whether the tax system should be neutral, or perhaps

! Described functions as follows allocative, stabilization,
redistribution and stimulative are showed as fiscal, economic
and social.
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should stimulate the weak interaction of economic
phenomena.

This paper describes the functions that the tax
system should fulfill and issues a hierarchy of
functions that are conditioned by the needs of
financial policy. It was pointed out that in the
literature the objectives may be defined differently
as well as individual taxes included in the system.
Depending on the structure of the tax system, and
more specifically - of its elements like types of
taxes, tax techniques used, as well as the political
situation in the country, it is possible to achieve
different objectives by favoring particular tax
functions.

Evaluation of the effectiveness of the not-fiscal
tasks by the tax system is quite difficult. Often
attributed to taxes is to meet lofty social goals. Such
exaggeration could confirm the validity of the policy
of tax for purposes other than profitable.

A. Gomutowicz stated that "omitted by the fact
that such to any and arbitrary tax impact oppose the
natural socio — economic reactions. They take
various forms, distorting or completely undermining
the tax policies pursued by non-fiscal goals”
[Gomutowicz,Matecki, p. 181]. Maybe this is the
reason why it would be good to consider whether
taxes should actually realize other functions than
income? Maybe there are other instruments more
effective in fulfilling such functions as social or
economic??.

Functions of taxes

The opportunities available to today legislator,
in modeling and constructing differently financial
instruments that allow to be oriented to, through
various structures, specific instruments and financial
institutions, including taxes [Gajl, p. 125], which can
fulfill multiple tasks and objectives of state policy.
The theory of finance broadly deals with
contemporary features (fiscal and non-fiscal) of the
tax systems. However, it should be noted that these
considerations apply not only to the function of the
tax system, but more broadly - the finance role at all.
N. Gajl notes that the functions set out generally in
relation to all branches of public finances are the
most applicable to the tax system. She also claims
that the tax systems in the various modern
legislations implement in practice the individual
functions of finance. It exposes - depending on the
socio - political state and the objectives of economic
and social policies - some of them and ignoring the
others [Gajl, p. 125]. The taxes are not functioning
independently and separately from the financial
system of the country. Taxes and the tax system
function as the elements of the "oversystem" which

2 For example redistributive function of the state is realised by
means of spendings to population but not by the taxes. System
of relief and exemptions not always achieve the goals.

means the socio-economic development [Dolata, p.
54]. The impact of taxes on the financial system
might be intended by the authors of the tax system
or spontaneous and unintentional. The way of
impact on the financial system of the state,
regardless of its nature, comes from economic
substance of taxes. This is expressed in the shaping
of financial resources and is reflected in the tax
policy of the state.

Regulatory and fiscal effects of taxes can be
assessed from the point of view of economic
function (stimulation), which relies on the
interaction of tax payers decisions and business
processes. This interaction depends on the design of
individual taxes. It is in particular that the design of
the tax will not destroy the interests of taxpayers of
maximizing the tax base, expansion of the business,
increase efficiency and introduction of new
technologies. During the time of increasing
globalization it is necessary to create the taxes in a
way to encourage investment and create new jobs.
Reducing the tax burden as a result of application of
lower rates and exclusion of certain income and
deductions from the tax base affects on the one hand
the amount of budgetary revenues and reduce the
function of budget redistribution but on the other
hand — it increases the financial resources of
taxpayers. The taxes that are used to achieve the
economic goals or social activities through the use
of low rates and all kinds of preferences weaken
fiscal and regulatory functions, and increase the
importance of the stimulation. By doing this we can
create incentives to increase efficiency, investment,
exports, increase employment or changes in the
production structure. The tax system cannot be
detached, it cannot disregard social issues. It could
be seen how complex issue is ensuring the
maximum budget revenues without limiting the
feasibility of using economic and social taxes
functions.

Views on specific priority functions of taxes are
divergent and each of those have its supporters.
According to the first view, the protection of public
revenue requires priority to fiscal function, because
in this area of taxes it cannot be replaced by
anything (different objectives of the state - economic
or social - can be achieved by means of non fiscal).
Proponents of the second of the posts say that the
economy is the basis for the development of
particular country, and thus determines the
possibility of carrying out all its tasks, including
social. Consequently, priority should be given to
economic function of taxes. The next position,
recognize that social needs and their importance for
the development of the country require granting
priority to the social function of taxes. Tax revenues
should therefore be subordinated to the needs arising

26 Hayrosuii sicnux Yepniseyvrozo ynieepcumemy. 2017. Bunyck 786. Exonomixa



from the need to improve living conditions and
create a more modern tax structures.

( FUNCTIONS OF TAXES
Protects public burden and Relative tax neutrality, neutrality In
EISCAL budgetary expenditures respect to the means of production and
FUNCTION types of property
Global impact ~—_| Reduction of inflationary by
means of increasing the scale
of tax liabilities
I f tax liabilit
Economy impact
ECONOMIC — Increasing the Power of purchase by
] FUNCTION reducing the tax liabilities
Selective impact ~—| Imposition of additional conditions to
inhibit the development Or
elimination of certain sectors of
economy
Granting of the tax benefits In order
to accelerate the development of
Global impact specific sectors of economy
Restriction or elimination of social
. inequalit
Allow to social impact quatry
SOCIAL
FUNCTION L e .
Giving preferences to specific social
groups
Selective impact Working against any unfavorable
POLITICAL Allow the political Implementation of the objectives
FUNCTION programmes to be followed by the use of economic or
realized social function

i:ig. 1. The functions of taxes

Source: study based on S. Dolata, Basic knowledge about taxes ..., op. cit., p. 55

Fiscal function of tax

A reflection on the function of taxes cannot be
said or should not be analyzed from an economic
point of view only. In these studies the social aspect
of economic and fiscal activities of the State should
be taken into consideration. The social function is

called a function of income because, first of all, it is
adjusting the resources of the taxpayer. This
adjustment, generally speaking, tends to rational
matching public and private interests. The social
function of taxation occurs irrespective of the views
on this extremely liberal economists, who believed
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that no taxes should perform social functions. Their
radical views even called the "obsession" which ...
"should be replaced by a concern for the fulfillment
of the requirements of the economy and social
sensitivity”. [Gaudemet,Molinier, p. 427] The
problem is thus to capture the relationship between
income both public and private, that will be
acceptable to both the taxpayer and the state
administration. So you can see that the fulfillment of
stimulation functions and redistribution through
taxes is a relationship between the authority and the

individual. If the fiscal function refers to
macroeconomics, the social function of the
microeconomics - addresses the limitations

households own needs.

Still in finance theory remains an open question
whether taxes at all suited to the conduct of social
and economic policy. There are many arguments for
not to interfere with the purity of tax solutions social
and economic issues and the establishment of social
assistance system of transfers.

The term "fiscal policy” comes from the Latin
concept called “Fiscalis”, which is interpreted as a
fiscal policy aiming to achieve the greatest tax
revenues and fees. [Szczesny, p. 49; Wojtowicz, p.
157] It can also be understood as a compulsory
acquisition of the income of private entities by
public authorities. [Matecka-Ziembinska, p. 18] In
this way the fiscal policy is understood by taxpayers
- as a negative phenomenon, relating to the
restrictive behavior of institutions of tax collection
and assessment of benefits to the state. The objective
of fiscal policy is not only to take measures to
ensure budget revenues, but also the disposal of the
funds collected in accordance with accepted
economic and social objectives.

Most common is to clearly recognize the fiscal
policy itself and less clearly benefit from the
existence of public goods. These benefits are the
result of fiscal policy. This is because taxes
(especially incomes) directly affects the level of
income at the disposal. Reactions of the business
entities are in fact such that the overall tax burden is
not accepted, but they accept each kind of protection
and support of their interests from the state.

In the literature fiscal is understood differently.
It determines the definition, which says that "with
the increase of income, profit, property of the
taxpayer, also increased - but in a way discouraging
the taxpayer - the share of taxes on its income,
profits, assets". [Walczak, p. 118; Lubinska, p. 63]
This means that the tax burden does not refer to the
possibility of payment of tax, the possibility of
incurring tax or ability to pay. There is then the
reactions of taxpayers, which are intended to limit
the effectiveness of the application of tax laws.
These reactions "violate the foundations” on which

system of budget revenues is built. The efficiency of
the tax should not ignore the principles of justice and
overemphasize morally acceptable limits of taxation.

They also created a definition of defining fiscal
policy as a redistribution of the gross added value
(including debt) by the general government. The
most synthetic measure of fiscal stringency is the
rate of state spending, which is the ratio of spending
to GDP. The other ways of definition can be tax rate
and the rate of the fiscal burden. The tax rate is the
relation of taxes to GDP, while the rate of fiscal
burden - the relation to GDP - both taxes, and any
other non-tax related primarily to labor costs.

Taxes are the main source of budget revenue
for both the state and local government and capable
of covering a large part of public expenditure. The
fiscal function of the tax is the oldest. When
analyzing this function are taken into account
characteristics such taxes as: performance, collection
costs, reliability and uniformity of influence. Rating
taxes from the tax authorities point of view is a
unilateral evaluation and should be supplemented by
an assessment from the taxpayer point of view.

Of course, in different historical periods and
different political, social and economic tax policy
could not be implemented equally. After the Second
World War in the countries called “the socialist
camp” tried to reduce and even eliminate the
importance of the fiscal functions to like
redistribution, stimulation or control.

It is understood that the term "fiscal function™ is
sometimes confusing because it contains a variety of
content. [Gtuchowski, p. 13] This concept is used in
a very broad sense, including the social and
economic policies as well as various forms of
distribution of national income. Taxes because they
have to meet not only the functions of income, but
also - although this is not expressis verbis - the
economic and social functions.

This broad interpretation of the term "fiscal
function™ may not result in denial of its existence. It
makes sense because boils down to revenue
collected donations for public purposes and the
accumulation of income is a necessity and is
objective. Therefore, instead of the term - fiscal
function - can be used as an equivalent, the terms
"profitable function."

There is no universal fiscal burden, but you can
formulate the rules, the violation of which threatens
the stability of the financial and economic system as
follows:

1) do not violate the source of the tax,

2) do not violate the basic principles of taxation, and
in particular the principles of justice,

3) do not violate the economic objectives of tax like
the stabilization of prices, understate the level of
employment, balance of foreign trade.
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Proper fulfillment of this function like
optimization of budget revenues, requires that taxes
were powerful, flexible, associated with low-cost
subscription and to ensure the stability of income. It
is a condition sine qua non, the fulfillment of which
is a solid basis for the implementation of fiscal
policy. [Sosnowski, p. 307] If for any reasons a tax
would provide too low revenues, while its existence
would only have to implement this function, in the
absence of her fully comply with it would eliminate
the tax from the tax system as a handy little item.
Generally speaking, the differences in systemic and
distinct economic concepts never eliminated the
fiscal function of tax. Taxes remained and still
remain the main source of public revenues. The
differences are visible while the level of rates and
the relative proportions among their various types.
In a market economy we describe the tax which is
good when it is a low.

Redistributive function of tax

The objectives of the social state is nothing like
meeting the individual needs of citizens, which
cannot be satisfied on a market basis. [Owsiak, p.
67] Attempts to the market to meet such needs could
miscarry because it would brought many dangers
caused by the failure of the market mechanism. It
especially is that excessive diversification of income
citizens would limit access to a certain number of
their goods, if they were allocated on a commercial
basis (eg. health, education). Most likely social
groups with lower incomes would resign of some
goods because they will spent their income on basic
needs. In such situations, the government and local
authorities enforce a part of consumption, providing
free of charge or for partial payment of goods and
services important for the normal existence and
human development.

Social objectives of the tax system can also be
implemented by appropriate design of taxes, which
often take into account the individual situation of the
taxpayer for example. [Sokotowski, p. 26]
Alleviating disparities in the distribution of income -
this objective is accomplished by applying a
progressive scale of taxation; - the use of various
types of incentives that are meant to support for
example housing purchase in the primary market,
the creation of new jobs, the possibility of
combining income spouses. It takes into account
concepts such as the level of income, number of
dependents the taxpayer housing. Using tax in this
regard can be multidirectional. For example, the
VAT turns off necessities and low income may not
be subject to load or may be taxed preferentially.
Such tax preferences may also be important for
people running or starting a business on their own
account. This is especially true if the expected
income from the planned or business are small.

This specific situation forces the redistribution of
population income. This is achieved in different
sections between different population groups,
between different local and regional communities
and even between countries.

Implementation of social functions is to use
taxes to influence the social sphere. This impact can
take a global or selective. Global impact is expressed
in replacing violence taxes in order to eliminate
social inequality. This objective can be achieved by
reducing the purchasing power of assets and layers
of rich, use of progressive income tax, high taxation
of wealth and luxury goods. Such actions are usually
accompanied by actions, resulting in an increase in
the purchasing power of the indigent population.
These include the exemption or lower taxation of
necessities low incomes. The impact of selective is
to give preference to specific social groups or
counteracting phenomena deemed unfavorable
[Dolata, p. 56].

Excessive differentiation of primary income is
mitigated by means of redistributive policies of the
state. In the literature, there are two types of
redistribution: the altruistic and the related social
insurance. The redistribution of altruistic we have
the flow of funds from the rich to the poor, of people
"winners" and the people "losers™ [Sztyber, p. 758].
While the task of social protection of people is
common in conditions of various risk groups: age,
disability,  temporary inability to  work,
unemployment, sickness.

The need for redistribution of income data
clearly indicate a span between primary income and
disposable income (plus a reduced transfers and
taxes) of two deciles: the lowest and highest income.
With the redistribution of the final variation of
disposable income between different groups of
people it is many times smaller than the primary
income. Redistribution of income is realized in the
form of cash. This is done - in the broadest sense -
by a system of income transfers. These transfers take
the form of cash flow between the different actors
and the state (public authorities). For transfers of a
public nature, it is essential that the flow of money is
unilateral, strictly one-way. This happens with taxes.
Followed by a definitive acquisition by public
authorities part of the income of taxpayers.
Therefore, the main tool of income redistribution by
the state are taxes. You realizing through taxation
fiscal targets simultaneously made after obtaining
the approval of the society, adjustment of income
according to accepted criteria.

The final objective of the financial policy of the
state in the redistribution of its functions is to
provide each individual (household) minimum
income, enabling meet basic consumption needs,
material and cultural. Therefore, the task for the
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state for correcting unjustified disparities in income
individual entities [Milewski, p. 394].

This adjustment is performed mainly by means
of taxes. The redistribution of state financial policy
can be implemented directly or indirectly
[Teoretyczne, p. 37]. Direct redistribution takes
place when the tax burden among individuals
running a household and uses thus established a fund
for the payment of benefits to other units. Shifting
income between units is in this case the form of
streams of cash flowing from one to the other by
means of public funds. Indirect redistribution occurs
when the differentiated rates provide certain goods
by organizations and public institutions in such a
way that individuals considered wealthy pay them in
full, while the units classified as poor or privileged
with other titles pay them the amount reduced or are
They are wholly exempt.

The scope of the redistribution of the tax
depends on the structure of the economy. It is
broader in those countries where there are many
economic sectors: state, cooperative and private.
Income generated in the non-state sector cannot be
left entirely exclusively available to them. His part is
absorbed into the budget.

Because the taxes let you move the funds to the
state budget, is secured to cover the tasks of social,
educational and defense. Tax help regulate the share
of national income of these entities in respect of
which the state cannot use other instruments such as
prices and wages.

Redistribution is one of the basic functions of
taxes, because we are dealing with a moving part of
the national income. The implementation of this
feature depends largely on the extent of
centralization and concentration of the economy, and
these are connected in turn with the scope and
objectives of the budget  expenditures®.
Implementing it in practice, the state does not refer,
however, to correct the wealth of individual citizens,
or particular economic sectors. When existing,
progressive income tax, goods and services and the
existence of such taxes, such as import, such
adjustments are objective consequence. Taking by
enforcement of the tax portion of the money or
property of individuals and legal entities always
aroused resistance. You can cite the view that the
state create the biggest waste of money. Therefore,
the scope of redistribution of tax should be limited to

3 In Western countries it was time with view of the need to
adjust income to public expenditure. This was a drastic
difference to the principle that the expenses had to be adjusted to
income. With time they abandoned this principle, replacing it
with another, namely this, according to which the income and
expenditure determined in accordance with the so-called.
budgetary margin, which entailed an increase in tax revenue
from economic growth.

the extent that they are necessary to cover the
reasonable needs of the public.
Regulatory function of tax

The stimulation function of taxes may manifest
itself in the formation of specific tax rates, the
formulation in an appropriate manner such
construction elements of taxes as tax increases and
tax exemptions.

Stimulation through taxation may apply to the
sphere of economic and non-economic. Within the
sphere of economic stimulation manifests itself in
influencing the structure of the national economy,
influencing the direction and location of economic
activity, tendency to increased economic efficiency
and the development of accumulation and
consumption. Within the sphere of non-economic
stimulation may be effective in relation to specific
segments of the population, human population,
artistic activity. Using different construction of tax,
taking into account the diversity of individual
elements of these structures, as discounts or
increases in tax rates, the possibility of exempting
from taxation, the use of different kinds of
deductions, you can very easily support or
discriminate against different types of entities or
activities within a given tax and the wider - the
entire tax system [Krajewska, p. 23]. Use of tax
instruments can be at the same multidirectional,
which is an undoubted advantage taxes. Moreover,
the impact of taxes on the form of management of
different kinds of companies can be very extensive.
Through taxes can not only determine the limits of
self-financing, but also affect the preferences of the
development of individual companies' business, to
create appropriate and desirable economically or
socially funds, incentives to develop technical
progress and any innovation, as well as an increase
in exports and reduction of imports. Through taxes
and the tax system the state has the ability to control
the accuracy of wvarious entities, including the
fairness and legality.

Motivational impact of taxes is associated not
only with its design, but also to the rate. Too high
tax burden does not act motivating, they weaken the
incentives to work and discourage establishment.

Research conducted among companies shows
that the biggest problem is high taxes and labor
costs. Barriers to the development of
entrepreneurship among respondents passed too high
tax rates, a complicated tax system, low investment,
lack of investors or the weakness of the economic
region [Pomoc publiczna, p. 76]. The high tax
burden on businesses large extent can inhibit their
development and business development and related
project undertaken (eg. investment, innovation).
Taxes and tax system can have a positive impact on:
- Development of research and development,
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- Stimulating investment activity,

- Diffusion of product innovation and technology,

- Increase labor market flexibility and employment.
- Raising the qualifications of employees.

Through the use of various types of tax relief
and exemptions, the state can encourage operators to
invest in special economic zones, technology parks
and business incubators. The literature emphasizes
that such aid should be targeted primarily at
companies which: take the new investment, create
new jobs, employ certain categories of workers are
engaged in research and development, make
purchases patents.

One of the essential elements of a positive
influence on the size of the investment is the amount
of the tax rate. To meet the international competition
and stimulate investment (including foreign direct
investment), tax rates should be as low.
Alternatively, the rate reduction is exempt from
taxation the profits remain in the company (such a
solution has been adopted in Estonia, where they are
taxed only income "coming out" of the company).
Other solutions include tax deductions and
exemptions, particularly investment relief.
Minimally burdened profit allows you to generate
additional financial resources. This allows you to
carry out new investments and grow your business.

The legislator wanting to interact with the
business processes of enterprises can so shape the
tax system to allow the use of various types of relief.
Headline target relief is to reduce the effective rate
of taxation of business entities. The more powerful
range of discounts and exemptions, the greater the
difference between the nominal tax rate and the
effective rate. At the core of this solution is of
course a desire to encourage operators to implement
specific economic policy objectives [Nahotko, p.
124]. The use by the company of tax preferences in
practice means an increase in equity and the
extension of self-financing. An expression for this
preference is bigger net profit at the disposal of the
company. Different, however, is the manner and
scope of impact of individual instruments of tax
preferential policies on the net profit, and
consequently the scope of self-financing enterprises.

It should be pay attention to the question of the
advisability of introducing tax incentives. The views
on this issue are different and strongly divergent but
importing properly to a different interpretation of the
two issues [Ofiarski, p. 110; Olechowska;
Mozytowski, p. 23]. The first issue is moved by the
assertion that the benefits of such a system benefit
only a few, while the other participants in the market
have to bear the tax burden determined to
compensate for the relief and exemptions for the
former. This contradicts the two tax rules like the
principle of universality and equality before tax

burdens. The second issue concerns the effectiveness
of relief and tax exemption as a tool of fiscal policy.
Too extensive system of differentiation loads can
cause the opposite and even adverse reactions
consisting in the fact that the interest of enterprises
move from area to area economic efficiency
regulations. In addition, too many deductions and
exemptions makes the tax system becomes unstable
and difficult to read.

Tax breaks because of an increase in capital
expenditures. It is difficult to separate the impact of
regulations on the general economic climate
conducive to investment, but some of this increase
can be attributed to the entered preferences. In
addition, some previously hidden expenditures in the
current operating costs in order to reduce profit and
tax, was revealed to take advantage of the
investment tax credit. This shows that tax incentives
can be an effective tool to support specific economic
policy, especially in a situation of shortage of equity,
but not necessarily so must happen. Sometimes,
there are suggestions that it should move away from
the introduction of new concessions, and even
necessary. The elements of a more stimulating
investments should be lower tax burden, as well as
the introduction of more favorable rules for
depreciation of fixed assets.

The impact of pro-investment may be in various
forms. Belong to them:

- Tax investment funds,

- Tax credit

- Special depreciation methods,

- Deduct investment expenses from the tax base,

- Investment grants

- Cash flow taxation*

Taxes and extensive system of tax deductions
and exemptions provide an opportunity for effective
use of economic function®. Contrary to appearances,
reliefs and exemptions do not affect the general level
of budget revenue from taxes. S. Dolata notes that
they shall only change the structure of financial
flows arising from the tax system. Physical
reduction of income single tax is compensated
revenues from other taxes and part of the same tax,
but coming from other taxpayers.

Supporting businesses the external load should be
minimized at a time when revenues generated by the

* Gutachten zur Reform der Unternehmensbesteurung erstattet
vom Wissenschaftlichen Beirat beim Bundesministerium der
Finanzen, ,,Schrittenreihe des Bundesministeriums der
Finanzen” 1990; H. Litwinczuk, Prawo podatkowe
przedsigbiorcéw, Dom Wydawniczy ABC, Warszawa 2003.

> There are also opinions that too extensive system of reliefs and
exemptions causes excessive complicated tax systems, such a
system becomes unreadable (too "confusing™). It expressed the
view that any relief must be eliminated and the only instrument
to stimulate investments should remain the size and rate of
depreciation.
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new projects are at a very low level. Using this
solution, "treasury behaves like a prudent grower
who resigns from a small crop in the first year in

order to be able to draw more and more certain
benefits in the future.”
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Anomauin
] Iiiomp Mos3inoscvku
®ICKAJIbHI TA HE®@ICKAJIbHI ® YHKIIII IOJATKIB. TEOPETUYHI ACHEKTH

DickanvHi ma HegickanvHi QYHKYIi, AKI peanizyiomucs uepes NOOAMKU, WO CKIA0A0mMb HOOAMKOGY CUCEMY,
NOBUHHI 2APMOHIZY8AMUCS 3 OCHOBHUMU NPUHYUNAMU COYIANbHO-eKOHOMIYHOI cucmemu, i 6OHU NOGUHHI Oymu
BHYMPIWHLO CYMICHUMU 6 pamKkax cucmemu. Lle o3unauae, wo yini, aAxi nepecrioylomocs 3a 0ONOMO20K) E€OUHO2O
nOOamKy, He NOGUHHI cynepeuumu yinam inwux nooamkis. [looamkosa cucmema mae yHkyionyeamu K noOamKo8a
cucmema, AKa 30cepeodncyemucsi Ha 3abe3neuenHi 00Xody Oepicasi, wWob 60HA MO2Na NPAGUNILHO SGUKOHY8AMU CEOI
3asoanna. baeamo yineil, 606yooeanux 6 nodamxu, CmeoprOIOMs HeNOMPIOHI YCKIAOHEHHS i, HA JHCANb, CHPUSIOMb MOMY,
wWo nOOAMKU He BUKOHYIOMb C80I (DYHKYII 3a008i1bHO.

YV wuniwniti cumyayii nonbcokutl 3aKoH00aseyb CHMUKAEMbCS 3 BANCKUM 3A80AHHIAM 6HOCUMU 3MIHU 00 NOOAMKOBOI
cucmemuy MaxKum HUHOM, WO GiH Yceidomus QyHkyito ¢ickanrvroi nonimuxu. Lle mae cnpuamu egexmusHomy
VIPAGNiHKIO ma cmpyKmypHum sminam. Tomy HeobOXxiowo auanizyeamu nomouwni (ymxyii nodamkie ma oyinumu ix
ehexmusHicme y IicHyouiti nodamkogitl cucmemi. [lonimuku NOBUHHI BUKOPUCMOBYBAMU OOCACHEHHS HAYKU, 5KI
B8CMAHOBUNU OIACHO3 Y YbOMY GIOHOWIEHHI MA YCYHYIU He@IOn0gioHocmi ma nomuaku. Heobxiono uimko ckazamu, wo
nOO0amKo8a cucmema NOGUHHA He JTuule BUKOHYBAMU KOPOMKOCMPOKOGI eKOHOMIUHI Ma COYianbHi Yini, a neput 3a ce -
nionopsaokogysamu nompedam oOepaiicasHozo 0woxcemy. Ha canv, 0yov-aki 3minu, éHeceni 6 nodamkax, Oyau - i
3aMUMAIOMbCa - cneylanbHumu ma ne nianosanumu. Lle nos'szano 3 nompebamu Oepoicasnozo 60w00xcemy, wo
gioobpavicac eapianmu noximuku. Tonimuunuii gaxmop Habysac 0cOOIUB020 3HAYEHHS, KOIU U HAMALAEMECH
peghopmysamu nooamxosy cucmemy. Bxnrouenns dexinoxox @ynkyii 01 peanizayii no0amkosoi cucmemu npu3eooums
00 X 83AEMHO20 GUKIIOYEHHSL.

Knrwowuoei cnosa: nooamxu, pynxyii depoicasu, pynxkyii nooamxie, nodamkosa cucmema

Annomauusn
Hiomp Mo3unoscku
®UCKAJIbHBIE U HE@UCKAJIbHBIE ® YHKIIUA HAJIOT'OB. TEOPETUYECKHW ACIIEKT

Quckanvhvle U HeUCKaTbHbIe OYHKYUU, KOMOpble Pedanusyiomcs uepe3 HAno2u, COCMABTIAWUX HATO208YI0
cucmemy, OONHCHbL 2APMOHUBUPOBAMBCA C OCHOBHBIMU NPUHYUNAMU COYUATLHO-IKOHOMUUECKOU CUCmeMbl, U OHU
00N24CHbl ObIMb GHYMPEHHE COBMECMUMBIMU 8 PAMKAX cUcmeMbl. DMo 03Havaem, 4mo yeiu, Komopbwle npecieoyiomcs
npu nomMowu eOUHO20 HAN02A, He OONNCHbI NPOMUBOPEYUMd Yyeram Opyeux Hanoeos. Hanocosas cucmema 0onsicHa
DYHKYUOHUPOBAM KAK HALO206As CUCTHEMA, KOMOPAs COCPeOOMAuUsaemcs Ha obecnedeHul 0oxoda 2ocyoapcmey,
YmMoObl OHA MO21A NPABUTLHO BbINOIHAMb C80U 3a0auu. MHO20 yeneil, BCIMPOEHHbIX 8 HANO2U, CO30AIM HEHYIHCHbLE
OCHLONCHEHUSL U, K COHCATLEHUIO, CROCOOCMBYION MOMY, YMO HAO2U He GbINONHAION C80U (YHKYUU YOO06TIemME0PUMENTLHO.

B uuinewnell cumyayuu nonvckuil 3aKOHOOAmMenb CMAIKUSAemcss ¢ MpPYoHOU 3adayeli 6HOCUMb USMEHEHUs 8
HAO208YI0 CUCMeEMY MAKUM 00pa3oM, HMO OH OCO3HAN YHKYUIO QUCKATbHOU NOIUMUKY. Mo  OONHCHO
cnocobcmeosams 3P HeKmusHoMy YRpaeiIeHuio U CMPYKMypHbiM usmenenuam. Illosmomy HeobXxooumo ananuzuposams
mexyuwue QYHKYuU HAI0208 U OYeHumv ux spghexmusHocmv 6 cywjecmsyroujeli Han02060l cucmeme. Ilomumuxu
OO0JIJHCHBL UCNOABL308ATNG OOCTIUNCEHUST HAVKU, KOMOpble YCMAHOBUNU OUASHO3 8 3MOM OMHOWEHUU U YCTPAHUTU
Hecoomeememeus u owudku. Heobxooumo uemko ckazams, 4mo HAN0208As CUCMEMA OOIHCHA He MOIbKO bINOTHAND
KpamKoOCpOuHvle 3KOHOMUYECKUe U COYUANbHble yeau, a npedxcoe 6ce20 - NOOYUHAMDL NOMPEOHOCTAM
eocyoapcmeennozo 0woddcema. K coowcanenuro, mobvle uzmeneHus, HeceHHvle 8 HAN02ax, ObLIU - U OCMAOMCA -
CREYUATBHBIMU HO He NIAHUPYeMblMu. DMO CEA3aHO ¢ NOMPeOHOCMAMU 20CYOAPCMBEHHO20 OI00XNCEemd, OmMpaxicaem
sapuanmuvl  noaumuky. Ilorumuyeckui axmop npuobpemaem o0coboe 3HAUeHUe, K020 6bl NbIMAEMEChH
pedopmuposamev HaANO208YIO cucmemy. BriroueHue HecKonbKuX QYHKYUN OnA peanu3ayui HAI02080U CUCHIEMbl
RPUBOOUN K UX 3AUMHO20 UCKTIIOYEHUSL.

Knroueswvie cnosa: nanoau, pynkyuu 2ocyoapemea, hyHKYuU Hai0208, HAN0208As CUCeMA

Cmamms nadiviuia oo pedaxyii 06.03.2017
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KPEIUT AK IHCTPYMEHT HOPMYBAHHS EKOHOMIYHUX BIJHOCHUH

Ha ocrosi cyuacrhoi meopii pinarcie 3anponoHosano nioxio 00 oopmye8anHs cucmemu 3HaHb PO Kpeoum: 8i0 U020
cymi, QyHKyill, NpUHYUNIE [ HOPMAMUBIE SUKOPUCMAHHA 00 (IHAHCO80I cmanHdapmu3ayii 008IPUO-8I0NOBIOATLHUX

BIOHOCUH ) CYCRIIbCMEL.
Knrouosi cnosa: kpeoum, ginancu, cmanoapmusayis.

IocranoBka mpobduaemu. Kpemut i kpeautHi
BIJTHOCHHHU BINIrparoTb BaXKIMBY POJIb Y JKUTTI
moanHu. Ha nmepumii morisig Moxxe 34aTUCS, IO JaHi
MOHATTS. cHeuu@iuHi Ta XapakTepHi TUIBKH VIS
OKpeMoi cdepr JOJACHKOI ISUTBHOCTI — €KOHOMIKH,
MpOTe IUPIINHA aCTIeKT MPOoOIeM Ja€ YsIBICHHS IO
Te, M0 KPEUT MPOHU3YE BCE CYCHIILCTBO 1 hopMye
HOro colianbHO-eKOHOMIYHUHN KapKac.

JiomnHa 3 caMoro HapOMKEHHsS BCTyHae y
KpemuTHi (30608’s13a1bHi Ta 10Bipui)' BimHOCHHM 3i
CBOIMH OaThbKaMH, a 3 4acOM — 1 3 IHIIHUMH 4ieHaMHU
CYCIILIBCTBA! JIIOJTBMH, oprasizarisimu,
HiINPUEMCTBaMH, BIao0 (IepkaBor) Ta IHIIE.
KpenuTHi BiTHOCHHU iCHYIOTh i B TMOJITHIII — MiX
TUMH, XTO TparHe 10 BiIagu B Jepxkasi, Ta il
rpoMaZsHaMH; y Hayll — MDK THM, XTO MOLIMPIOE
3HaHHS, 1 THMH, XTO iX OHIEpXye, 1, 3BUYalHO, B
EKOHOMILI.

Binpmie TOro, KpeauT € OCHOBOK HOPMYBaHHS
BIJTHOCUH JIIOJMHHA 3 OTOUYYIOUUM ii NPUPOTHUM
CepeloBHILEM: JIIOAWHA, KOPHUCTYIOUHCH Ojaramu
MPUPOIH, BCTyMae y OOProei BiTHOCHHU 3 Hero. Ha
nymky A. llonenrayepa, came HapOIDKEHHS JTIOIUHH
MOPOKYE MNHUTAHHSA NpO Te, IO 'HAlle >XUTTA
MmictuTh  TeBHy  3aboproBamicte”  [1]  La
3a00proBaHICTh BUSBISIETHCS Y 3000B’s13aHHAX hOMO
sapiens mepea MPUPOAOYTBOPIOIOUUMHU CHIIAMH, SIKi
HaJlay il IeBHi Oyiara, TOYMHAKOYH BiJl KOPUCHOCTEH
HaBKONMIIHBOTO  CEPEAOBHINA 1  3aKiHYYIOUH
ocobuctumu Onaramu. JlopedHO mpuragaté BHCITIB
craporpenpkux myapenis: "Kpeaur Ttakuii ke
CTapuid, K 1 caMe JIFOJICTBO".

OTxe, KOKHa JIIOAWMHA, SK 1 BCE CYCHUIBCTBO,
MoB’si3aHa 3 IHIIMMH JIIOABMH Ta MPHUPOAOIO yepe3
KpeouT i He MOXe icHyBaTH 0e3 3000B’sS3aHUX
BIZIHOCHH. Y 3B’s3Ky 3 IIUM KpeauT (Oopr) 31aBHA €
OCHOBHHM IOHATTSIM HE TUTBKM B €KOHOMIII, asie i B
IHIIUX IMBUTGHO-TIPABOBUX 1 JyXOBHO-CTUYHHX
cepax JOACHKOTO CIIIKYBaHHS.

AHaJIi3 OCTaHHIX JOCHiIKeHb Ta MyOJikamii.
[Ipobnemamu foBipu (Bipu) 1 BiANOBiZaIBHOCTI

! IIpum. asr. Kpenur (mar. credium) - Gopr,

no3uka. Jlosipa/ Bipa (yat. credo) - ocHOBa CII0Ba KPEJIHT.

3aliManmcs Ta 3aiMarThcsa SK ydeHi (¢pimocodw,
COIL[I0JIOTH, TIPaBO3HABIIi, ICUXOJIOTH, MOJITOJIOTH Ta
CKOHOMICTH), TaK i IPeICTaBHUKH Pi3HUX KOHpeCiH i
JIOOM  XYIOXKHBOI ~ TBOpYOCTi  (MMCHMEHHUKH,
CIIeHapHcTH Ta iH.) B 1pOoMy, Ha Ham morJsz,
MPOSIBIIIETECS OCOOIMBA pUca KPEAUTY, IO pOOUTH
HOro  3arajpHOJNIONCHKOIO 1 MDKHAYKOBOIO
KaTteropieto. [cTOTHUI BHECOK Y pO3BUTOK KOHIISMIIii
3000B’s13aHb, BIMOBINANBHOCTI, BipH 1 JOBipU
BHECIM Takli BHAATHI ocobucrocti, fAK. XoMma
Axsincekuit, Jasua FOm, Maprin Jlrorep, Immanyin
Kant, Apryp Ulomenrayep, Amam Cwit, Kayr
Bikcens, Kapn Mapke, Mocun Illymmerep, BpyHo
lunmeneopant, Tom Tyk, xozed I[linta, Denip
HoctoeBcbkuii, ['eopr 3immens, Muxona Pepix,
Tapac IleBuenko, Jle Tomncroit, IBan @paHko,
Muxona Bynrera iHmi.

VY cydacHwmii mepion yacy npodiemaMu OOpry sk
JTlyXOBHOTO, (110cO(HCHKO-TICUXOIOT iYHOTO Ta
€KOHOMIYHOTO MOHATTS 3aiiManucs Bikrop ®panki,
O®pencuc  Dykysama, Kapons Boituna, Kapn
[Mommep, Omnekcangp Menb, Cepx MockoBuui,
Jxo3ed Crirnen, J{xon Pon3sra inmi.

Cepen BUEHHX KpaiH IOCTCOLiali3My MOXKHA
Big3HauutH Takux, sk B. Kanxke, 1. Ileccenn, M.
SAmvnonscekuit, E. XKyxos, P. Kpasuona, b.
Boiitemienko, b. Paymenbax, 1O. Ilaxomor, B.
Jlaryrin, M. CaBnyk, A. UyxHo, A. 'anbunHCBKHUI Ta
0araThoXx iHINUX.

Buninennsi HeBHpilleHHX paHille YacTHH
3arajJbHoi npob6saemu. He nuBisunce Ha BETUYE3HY
KUTBKICTh TIpallb 3a JaHUM HAIpsIMOM JIOCIiIKEHb,
MU He TITBKH HE MAa€EMO CbOT'0JIHI 3arajibHOI HAyKOBO1
Teopii KPEAUTY - y HAC BIJICYTHIA CUCTEMHHM ITiJIXi]T
JI0 pO3B’s3aHHS TPOoOIeM, sKi TOB’SA3aHI 3 II€I0
BaXJTUBOIO KATETOPI€IO.

®opmyoBaHHA wmineil crarri. Takuil cran
crpaB, Ha Hall TOTJSA, 3yMOBJIEHHH THM, IO B
cydacHi Haymi icHye audepeHLiamis HayKOBHX
MOIITYKiB, KA, 3 OHOT0 OOKY, CIIPHSIE TIOTIHOICHHIO
JOCIIKeHb MpoOieMu, 3 IHIIOrO — iCHYIOUHH
pPO3pHB 3B’SI3KIB MK HayKaMH He 3a0e3ledye
BCEOIYHOTO MiIXOAYy A0 MPOOIeMH 1 SIKiCHOTO ii
po3B’si3aHHA. Y 3B’A3Ky 3 LUM, Ha AYMKY pAay
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Y4eHUX, MDKIUCHHIUTIHADHUI aHami3 OCTaHHIM
9YacoM CTaB He IPOCTO aKaJIeMiqHOIO IPOTrPaMolo, 110
Hapoawiacs B KaOiHETHIM THINI, a HarajabHOIO
HeoOXiaHicTo "[2]. Binbme TOTO,
a0CTPaKTHO-JIOTIYHI  TiAXO0[H, Kl  CHOrOAHIl
MepeBakaloTh y Cy4acHii Haylli, MOXYTb IIPUBECTH
JOCITITHUKA 10 TOMWJIKOBHX TOTJISIAIB HA MPEAMETH 1
SABHIA, IO MOXHA TOSCHUTH TaKUM MPOCTHM
NpUKIagoM. SIKIO 3pOOMTH MPOEKLiI0 CTakaHa Ha
YOTUPH IUIONIMHU, TO Ha OIYHMX TUTONMHAX BiH
BUTJISAATUME SIK IPSIMOKYTHHK, a 3HHU3Y 1 3BEpXY - 5K
Kpyr. AOCTpakTHHM aHami3 AaHUX MPOEKLii, Oe3
oOpa3HOro OaueHHS TMpeaMeTa, I103a CYMHIBOM,
copMye MOMUIIKOBY OYMKY: CTakaH CKIaJa€TbCs 3
JIBOX KPYTiB 1 IBOX MpSIMOKYTHHKIB. Taxke "miocke",
CIIOTBOpEHE MHCIICHHS, Ha Kallb, IIE Ma€ Micue B
CyJacHHX CyCHiTbHUX HayKax. be3scyMHiBHO, 110 ipu
JOCIIPKEHHI MeXaHIYHOi MoJeli B iHAYCTpiaJlbHY
ernoxy a0CTPaKTHO-JIOTIYHUH MiAXiA Y Hayli JOCHTH
epexruBHuii. Mo x 1m0 po3B’s3aHHS MpoOIEM

HAyKOBOI'O  IMI3HAHHS  CYCIUIBHHX  SIBHI] B
iH(OpMaLiiiHy enoxy, TO TYT BaXKJIUBO 3a0€3EUUTH
€IHICTp AaHANITUYHOrO 1 00pa3sHoOro crocoGiB
MUCJICHHS.

VY 3B’M3Ky 3 UMM MH B JAaHiii poOoTi 3poduMo
crpoOy 3aKiafeHHs OCHOB JUIsI TIOAOJIaHHS HEJOMIKIB
y nocmimkeHHi kpeauty. L{poro MoxHa IOCSATTH Ha
OCHOBI CHHTE3y EKOHOMIUYHMX 3HaHb i3 3HAHHSIMHU
IHIINX CYCIIJIBHUX HayK.

Bukianenns OCHOBHOI'0 Marepiaxy
gocaizkeHHsi.  BuUKOHaHHA  1BOro  3aBAAaHHS
JOLIBHO 3MAIMCHIOBATH Kpi3hb NPU3MY CyYacHUX
¢inaHCiB.

Croroani MOHETapHa  Hayka  JocAria

HAfOUTBIIMX pe3y/bTaTiB y Mi3HAHHI
KPEIUTY, IO MPOSBISIETHCSA OCh Y YOMY.
[lo-mepmie, 3HaHHS CyTi TpOLIEH, 3aKOHIB 1
NPUHIUIIB 1X BHKOPUCTaHHS Ja€ MOMKJIHBICTD
YiTKillle BUCBITJIMTH Pi3HI CTOPOHU KPEIUTY: Bix
HOro cyTi JI0 OCHOBHUX HOpM (TIPHHIMITIIB) HOTO
(dbopmyBanHs. BogHowacuac cyvacHi rpom, mo 3a
CBOEIO CYTTIO € KpeautoM [3], Ha mymky I'. immerns,

npobiem

"ABNAIOTE COOOI0 Ty YacTHHY HOPMAaTUBHHX
BIJHOCHH, sSIKA HHUMH > 1 BCTAHOBJIIOETHCS B
cycminbcTsi”[4].

[lo-mpyre, 3maTHiCTH Trpomel BimoOpaxaTu

KUIBKICHO CYCIIBbHI BiIHOCHHU 3poOHia OCTaHHI
OUIbII pauioOHANBHUMH 1 HagiiHUMH. MoHeTapHi
MAXoau 3a0e3IleuniInd 1MeHTUYHICT, 1 BIIAMIHHICTH
Oaratbox OoproBux BimHocuH. ['pommi 3Benw,
00pa3HO Ka)XXy4H, SIKICHI CTOPOHH Kpeauty (iHoro
CYTb 1 IPUHIMITH) 10 KUTbKICHUX MMOKA3HUKIB.
Cporogni po3B’si30k Oaratbox mpobieM 3
(dbopmyBaHHS Ta BHUKOHaHHS 3000B’s13aHb
BinOyBa€eThCA NUIAXOM iX imeHTH]ikamii Ha OCHOBI
(iHaHCOBHX BUMIpIOBaHb, a B I[bOMY, 3 TOTJISLY
CydacHOi Haykd, 1 momsarae 'mi3HaHHS 1 OadeHHS

npupoau pedeit ta ssumr[5).

Otxe, rpomr, 3 ogHOro OOKy, aOCTparymoTh
OOproBi BITHOCHHM B €KOHOMIlli, HAJalOTh IiM
00’€KTHBHOTO XapakTepy ° i THM BHABISIOTH
BIIACTHBI M TpaBWia, a 3 HIIOTO — BOHU 3[aTHI IX
BUMIPIOBAaTH Ta BCTAaHOBIIOBAaTH iM  KUIBbKICHI
MOKa3HUKH.

OTmxe, MO)XKHa 3pOOMTH BHCHOBOK, LIO TpOLIi
3poOMIN CYCHUIbHY KaTeropiro KpeauTy OimbIn
HAYyKOBOIO, a OTKe 1 OUIbII AocTimKenow. BonHouac
MU HE MOXXHa HE IMOMIYaTh TOro, mo QiHaHcoBa
HaykKa, abcrparyroun OOproBi  BiHOCHHH,
BUSIBJISIFOYH 1 BUMIPIOIOUHM 3arajibHi 3aKOHOMIPHOCTI,
BTpayae 3 MOJA 30py OCOOUCTICTS 3 11 XapaKTepHUMHU
0COOJIMBOCTSAMHU, SIKi, 3pPCIITO, i BU3HAYAIOTH IIi
OOproBi BiTHOCHHU.

VYce me BHUKIMKaIO HEOOXiTHICTH yceOiuyHOro
MiJXOMY JI0 pO3po0Ku Teopil kpemauty. Y 3B’S3Ky 3
THM, IO HAYKOBA JyMKa i, MepIl 3a BCe, EKOHOMIYHa
e He MalOTh €IUHOTO PO3YMIHHS CYTi KPeIuTy, MU
BHKJIa/IEMO CBilf TIOTJISIZT Ha L0 BAXKJIMBY MPOOIIEMY.

IcTopuuHoO mig KpenuToM po3yMitoTh OOpT, KU
BUHHUKA€ MK WICHAMHU CYCHITBCTBA. Y €KOHOMIYHIH
Hayli KpaiH TOCTcoLiami3My KpeOuT Haifuacrimie
PO3IIIAAA€THCSA YICHUMHU SIK EKOHOMIUH1 a00 rpomIoBi
BiTHOCHHU, [0 BWHHUKAIOTh MDK KpPEIUTOPOM 1
MO3UYAIEHIKOM 13 MPUBOAY MOOii3amii THMYacoBO
BUIBHMX KOIITIB Ta iX BHUKOPHCTAHHS Ha YMOBax
MOBEpHEHHsI 1 OmIaTH . 3 Hamol TOYKW 30py 1 Ha

OYMKY psSIy IHIIUX YY9E€HUX, caMe IOHSATTS
"BimHONIEHHS' 1 BCEe Te, IO 3 HUM TICHO
neperutiTaethes  (Bipa, Hamisg, BiAMOBIAATIBHICTD,
mo00B  Ta iH.), € Ui HAayKH ~ BiJHOCHO

"pO3ILTUBYACTUMHU TIOHATTSAMH'', SIKi CHOTOJHI TOKH
IO BaXKKO, a B JIGAKHX BHIIAAKaX 1 HEMOXKIHBO,
3po0UTH TIpeIMETOM BUMiptoBaHHs [6;7;8;9] .

Bopnowac mmpmmii morisin Ha mpobieMy jgae
MOXJIUBICTh BU3HAYUTH CYThb KPEOHUTY SIK TIE€BHI
Onara, HaJlaHi B THMYacoBe KopuctyBaHHs (y 6opr).
Take po3yMmiHHS KpeOuTy, Ha Hall MOMJIAN, POOUTH
HOro HE TUTBbKH KOHKPETHUM, JIETKO BUMIPIOBAHUM i
3pO3YMUTHUM MPaKTHKaM-EKOHOMICTaM, aje W OLIbII
HayKOBUM (I1i3HaBAJIbHUM).

bnara 3aBxou MOB’SA3yIOTH i3  HOHATTAM
BapTocTi. BapTicTp, Ik MU BKe paHille BiA3HaYaIH, 3
omHOro 00Ky, Mae KibKicHy ((piHaHCOBY) CKIIaoBY,
a 3 iHmoro — skicHy. SIkicHa ckiazoBa BapTOCTi
BifoOpakae OOMEXeHY KOPHUCHICTH mpeamera abo
SBHIIA, SIKY BHKOPHUCTOBYE IIIOAWHA 1 CYCHiJIbCTBO
s 3anoBonieHHa motped. [lpu npomy oOMmexeHi
Onmara JOJUHA, TIANPHEMCTBO Ta CYCHIIBCTBO
MOXYTh 30UTBIIYBATH TUIBKM IIISIXOM HAJaHHS iX
TUM, XTO iX oTpeOye, Ha NEBHUX MPUHLIUIAX, Y TOMY
YHCHi 1 Ha IPUHIHIT B3a€EMOKPEAUTYBaHHS.

2 [Ipum. aBT. Binbm geTanpHO MUTAHHS 00'€KTUBI3AIIT

CYCHIBHUX BiJTHOCHH Ha OCHOBI TPOIIEH JIUBITHCS TaM XKe.
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Otxe, kpeoum (6ope) sk exonomiune i
3a2anbHOHAYKOBE NOHAMMS ABTIAE cODO0I0 0OMeCeHy
Kopucnicmy (6apmicmy) , AKa HAOAEMbCSA MUM, XINO
il nompebye, Ha 360pOMHO-3POCMAIOYUX YMOBAX.
Bbnara, mo HamaloThCI Ha TaKUX yYMOBaxX, MOXYTb
OyTn sK B MarepialbHUX, TaK 1 HeMaTepiallbHUX
¢dopmax, i ansd epeKTHBHOTO BHKOPUCTAHHS MH
MOBHHHI 3aBXIW HagaTH IM EKOHOMIYHY OLIHKY.
Takum IHCTpYMEHTOM OLiIHKM € rpour. Ha »xamns,
CYCHUIBCTBO MOKH L0 HE HABUWIIOCSA OLIHIOBaTH B
rpouiax yci 3000B’A3aHHS.

BuBYeHHS KpeouTy SK CyCHUIBHOTO SBHINA —
JIOCTaTHBO CKiIafgHa copaBa. /[ rouOmioro
HayKOBOTO ITi3HAHHS TIpeAMeTa JOCIHKEHHS 1
MOUIYKY  IUISIXiB  eeKTHBHOTO  YNPaBIiHHA
KpEIUTHUM MPOLIECOM MU MPOIMOHYEMO
BHUKOPUCTOBYBAaTH TEOPil0 HOpPMYBaHH:, sika Oyna
onmucaHa Hamu panime, Lsg Teopis mae Ham
MOXIJIUBICTh BHSBUTH TMEBHI HOPMH Ta HOPMATHBH,
mo 3a0e3MeuyroTh MMi3HAHHS MPOIECiB, SBUMI 1
epexruBHe  ympaBniHHS ~HUMH. HeoOXigHicTh
BHU3HAUYEHHSI HOPM 1 HOPMAaTHBIB € 3aBJaHHIM
Oynp-sxoi Teopii. He BUHATOK i Teopist KpeAuTy, gKa
BHCBITIIIOE, OKpiM CYTi KpeguTy, Iie W TeBHi
3aKOHOMIPHOCT], NPUHIMIN Ta METOXM POOOTH 3
HUM.

PosrisinemMo mpuHIMIU (QOpMYyBaHHS KPEAUTY.
Sk Bimomo, (hiHaHCOBa HayKa 030pOIOE HAC TIEBHUMHU
NPUHIUNAMH KPEAWTYBaHHS, SKi YMOBHO MOXHA
MOAUTUTH Ha 3araJbHOCKOHOMIiYHI (IPHOYTKOBICTB,
HaJIHICTB) 1 chemianbHi (IUIATHICTB, LUIHOBE
Mpu3HAYeHHsS, 3a0e3MeYeHiCTh, IMOBOPOTHICTH 1
TepMiHOBicTb) . [IpoBeneHnit HaMU aHalli3 CBITYHTH,
IO Ha AaHUH Mepiof yacy Iie HEeAOCTATHBO OMMCaHi
Ta CHUCTEMAaTHU30BaHI 3araJbHOHAYKOB1 NPUHIMIIH
YTBOPCHHS 1 BHWKOHAaHHSA OOPTOBHX BIJHOCHH.
3poOuMo cripo0y 3aITOBHUTH 1[I0 TIPOTAIIHHY.

HeoOxigHIiCTh PO3BUTKY NPOMYKTUBHUX CHII
BHBENA 3 YacOM KpEOWTHI BIJHOCHHH 3a PaMKH
OKpeMoi OOIIMHY 1 Jojana iM IUPLIOro XapakTepy.
Kpenutr crtaB HamaBaTHcs He TITBKM Ha OCHOBI
POIOBHX TPaAHUIIIN PENTiHHUX 3B’ A3KiB, a CTAIH BCE
Oinbllle BpaxoOBYBaTHCS [iNOBiI SIKOCTI JIIOAMHU: ii
3MIOHOCTI, HABMKH, MOPAIBHICTh Ta iH. Ha mimcrasi
TAKOro MiAXOAy MOYaIH IIHPOKO BUKOPHUCTOBYBATH
MOHATTA ''moBipa”, sKke B TOAAJBIIOMY CTallo
OCHOBHOIO YMOBOIO HaJIaHHSI KPEIHUTY.

He BumagxoBo B OCHOBI JIATHHCHKOI'O CIIOBa
KPEIUT JIKUTH KOpiHb Credo — Bipa, 10 € OCHOBOIO
00’enHaHHs Jronel 1 cTBOpeHHS (yHIAMEHTY AT
JOBIpYMX BIIHOCHH y cycmijbcTBi. JloBipa crama
NMeBHUM (YHAaMEHTOM JJIsl YTBOPEHHS MEpIINX
($iHaHCOBO-KpEeIMTHUX  ToBapucTB y  HoBomy
Bapwioni Ta CrapomaBuiii ['pemii ta  ans
(hopMyBaHHsI CHCTEMU 3000B’s13aHb B IHIIHMX chepax
JIFOICHKOT TISITIBHOCTI.

Takuii migxig ga€ MOXKIUBICTH 3PO3YMITH, IO

cmoBo  "mopipa"  sKHaimoBHIiIIe  BimoOpaxkae
OCHOBOIIOJIOXKHE MPaBHIIO KpeAuTyBaHHs. be3 noBipu
HE MOXKHA HaJ[aBaTH KpemuT, OyayBaTtu 00OB’S3KOBI
BiJHOCHHU, TOMY MH HE MOXEMO TIOTOAUTHCA 3
mpopecopom D. Dykysma, SKUH 3a3HAayaB, IO
JOBipa - 11¢ "N00IYHUI NPOLYKT COoliadbHUX HOPM'.
Ha namry nymky, noBipa - 1ie ofHa 3 HaBa>KIMBIIIKX
COllialIbHUX  HOPM 1  OCHOBHMH  IPUHIIMII
KpenuTyBaHHs. s 3a0e3neueHHs — IIHPLIOTO
MOTJIIAY Ha JaHy KaTeropiro MpoNoHYeEMO Ha3BaTH
OCHOBOTIOJIOKHHH MPUHLAIL KpeOUTyBaHHS
CIIOBOCIIONTYYEHHSM ''JI0Bipa-BiMOBIAANBHICTD", SKE
rudme 3a 3MICTOM TMOpPIBHSHO 3 (iHAHCOBHM
MOHATTSIM ""KPEIUTOCHPOMOXKHICTE". Jl0mOBHIOIOUH
CIIOBO JIOBipa CJIOBOM BiNIOBiNadbHICT, MH
3a0e3MeUyeEMO OpPraHiYHUN B3a€MO3B 30K JBOX
CTOpIH KPEAUTHOI'O MPOIIECy.

HoBipa 1 BiANOBigadpHICTE - 1Le KaTeropii
Oarathox cycrnimpHHX Hayk[4;11;12], ski MawTh
npsimMe BiZTHOIICHHS bi (o) ¢bopmyBaHHS
B3a€EMOKPEIUTHOIO CYCHUIBCTBA, IO 3a0e3neuye
OararctBo moguan 1 Hamii[9;10;11;12]. YV tHx
KpaiHax, [Ji¢ TpOMaJs HH BHSBIIIOTE BHCOKY
BiJINIOBiIaIBHICTh, BHINA JIOBipa B CYCIIUILCTBI,
CWJIBHIIIIE PO3BHHEHI KPEAWTHI BiJIHOCHHH, BUIIHN
po3BuTok nwmBimizamii. [Tpukmamom Takux KpaiH €
SAnownis, Himeuunna, CIIA Ta psij iHImx.

Bin 40ro 3aJIEKUTh piBeHb
JIOBIpYO-BI/AMIOBITAILHUX BIJIHOCHH y CYCIIBCTBI?
e cknamHe mMuTaHHA, SIKE BHMAra€ CHELiaIbHOTO
posrimsimy. Ha ngymxy pamy  yuennx[5;9;10],
OCHOBHUMH YWHHHKaMu (pOpMyBaHHS IIMX BITHOCHH
€ TIPUPOIHI YMHHHUKH (BPOIDKCHI SIKOCTI JIFOJJMHH,
OPUPOAHI YMOBM 1l TPOXKMBAHHS, HAasBHICTD
OpUPOJHMX Onar y KpaiHi Ta iH.), JyXOBHE 1
TPOMAASHCBKE BUXOBaHHA. BaximuBy ponb Yy
(dhopMyBaHHI BilOBIAAILHOCTI Y JIIOXUHH Ma€ piBeHb
YCBiIOMJIEHHSI HEIO CBOTO NpPH3HAYCHHS Ha 3eMJli.
I[Ipu 1pOMy KaTeropii ITyXOBHOCTi, Mopami Ta
MOpPalbHOCTI  CKJIaJAl0Th  OCHOBY  (pOpPMYBaHHS
JIOBIpYO-Bi/IMOBIJAIGHUX BIHOCUH HE TUIBKU B
ciM’1, ajie 1 y BCbOMY CYCIUIbCTBI: HaYII, ITOJIITHIII Ta
exoHoMili. He BumaaxoBo pemniriiiHi HOpMHu MopaJti €
OOHMMHU 31 CKJIAZIOBUX JEP>KaBHOI IONITHKU
Oyap-sK0i LMBLTI30BaHOI KpaiHu ceity. Hanpukian,
y CHIA BOHM 3HAWIUIM CBOE BiZOOpa)XCHHS HE
TLNBKH B IPABOBUX 1 IPOMaSIHCEKUX HOpMaX, aie i y
Halnucax Ha HalliOHAJIbHUX IPOIIOBUX 3HAaKax (Hamuc
Ha MoHetax: INGODWETRUST) .

Benukuii BB Ha (opMyBaHHS JOBipYO-
BIJIIOBIAbHUX BIJHOCUH 3IMCHIOE €THAHHS YJIECHIB
CYCHIJILCTBA HE TLNBKH Ha OCHOBI PENiriiiHOl BipH, a i
Ha OCHOBI BIpH B YCIIiX 3arajbHOI CIIpaBH Ha PiBHI
ciM’i, kopmopauii Ta Bciel Hamii. SckpaBuM
MPUKIAIOM BipU B YCHiX 3arajbHOi CIpaBH WICHIB
CYCIIbCTBA € ICTOPHYHMIA JIOCBi  PO3BHUTKY
Himeyunnn y cepenuni XIX cromitrs, fnonii Ha
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noyatky XX ctonitTs i cydacHoro Kuraro. [Ipaktuxa
CBIIUUTH, IO Bipa B 3arajbHy CIpaBy, TaK 3BaHUN
"KOpHOpaTUBHUK JAyX', CTBOPIOE OCHOBY MJIs
PO3BUTKY  B3a€MO-  KPEOUTHOIO  CYCHLIbCTBA.
Hanpuknan, B fAnonii npu HaltHWKYid MpOLEHTHIN
CTaBIli 10 OaHKiBChKUX aeno3utax y cBiti (0,1-0,25
%) [13] nacenenHs (MOPIBHSHO 3 HACEICHHSM IHIIUX
KpaiH) BEJIMKY YacTHHY CBOIX JOXOJIB BKIQJa€ B
JIeTI03UTH KOMEpPLIHHIX OaHKiB.

€IHICTh CBIIOMOCTI, SIK MPaBWIO, (POPMYETHCS
Ha HaIiOHAJILHUX 0COOMMBOCTSX 1 penirii. Ilpore B
ictopii € mnpukiaad, Komu OaraTOHAIiOHAIBHI
JiepKaBH, SKi IPOBOASATH MOJITUKY KOCMOIOJITU3MY,
MalTh MOTYTHI B3a€EMOKPEIUTHI  CYCHLIBCTBA.
Taxoto nepkaBoro € Crnomydeni Lltatm Amepuxw.
V it Kpaini KUBYTh JIIOONA 0aratprox
HaI[IOHAJTBHOCTEH, IO CIOBINAIOTH Pi3HI peirii, i,
Oyayun IyXe pi3HHMMH, BOHU Y CBOiil OLIBIIOCTI
JEMOHCTPYIOTh ~ BHCOKI  JOBIpYO-BiATIOBIAAIBHI
BifHOCMHU. Benmuka ponb y I[bOMY HaJIGKHUTh
PO3BHHEHIM HaIiOHaNbHIM  (piHAHCOBO-KpeAUTHiM
CHCTEMI i, TIepll 3a Bce, MilTHOMY BTOPUHHOMY PHHKY
3000B’s13aHb.

AMepUKaHCHKHH JOCBiJ B3a€EMOKPEAUTYBAHHS €
OCHOBOIO TIOJIITHYHOT Ta EKOHOMIYHOI CTa01IBbHOCTI B
KpaiHi, 100poOyTy Hauii i CHOHYKaIbHUM MOTHBOM
0 BHUCOKOC(EKTUBHOI Tpailli, BiAMOBIIATHLHOIO
BiTHOIIICHHS i TPOMaJsH JO CIpaB, HABKOJMIIHIX
moaeit 1 npupoau. Kpenur ¢opmye y amepukaHiis
(hiHaHCOBE MUCIICHHS® , SIK€ 3a CBOEIO IMPHPOJIOI0
MDKHAIIOHAJILHE 1 KOocMomnoyiThyHe. Pemirii B mi
KpaiHi 00’eJHaHI Yepe3 Ipoli, KpeaAuT i eKOHOMIUHY
notyxHicTh CIIIA. AHaIOTIYHOIO TOPOT'OI0 CHOT'O/THI
MOYMHAIOTH PYyXaTUCsl 1 CIHUTBHOTH €BPONEHCHKUX
KpaiH.

Janwii mpukiaam CBiqUMTH, MO B KpaiHax i3
pO3BUHEHHMH (DiHAHCOBUMHU MEXaHI3MaMH BXKE HE
JOBIpYO-BiAMOBiNANbHI  BIAHOCHHH  (OPMYIOTh
KpEIWT, a, HaBIIAKHM, CaM KPEmuT, K (hiHAHCOBUH
IHCTPYMEHT, bopmye JTOBIpYO-BiMOBIqATbHI
BiTHOCUHU 1 00’ €IHY€E HAIIiIO.

[Ipomec HOpMyBaHHS KpEAWTHUX BiTHOCHH,
OKpIM BW3HAYCHHS NPUHIUIIB KPEAUTYBaHHS,
BHMara€ BCTAHOBJICHHS 1 IX KUTbKICHUX TTOKa3HUKIB
(HopMaTuBiB) * , nOTpUMaHHsA sKHX 3a0e3meuye
HaHOLTBITY Kaniraiaizarito Ounar.
KpenurocnpoMoxHIiCTh MO3MYAIbHIKA BUMIPIOETHCS
PI3HHMH TIOKa3HUKaMU - SK 3araJbHONPUHHSATHMH
¢inancosumu crangapramu DCR i LTR, tak i meHI
BigoMuMH. [Ipu 11bOMy BiA3HAYMMO, IO SKIIO HOPMHU
KPEIUTYBaHHS € JOCTaTHbO CTaOUTbHUMH, TO

3 . .
[Tpum. aBT. btk freransHe GpopMyBaHHS (iHAHCOBOTO
MHCJICHHS 1 MOHETapHOI KyIbTYpH IUB. y IpYyTii T7aBi KHUTH.
4 [pum. aBt. JlaHWii miAXiq 10 HOPMYBAaHHS B €KOHOMII,
Ha Haml WOTJAA, J03BOJMSIE y BH3HAUCHIN Mipi OpraHiqyHO
MoeJHATH 00pa3He # aOCTPaKTHO-JIOTIYHE MUCIICHHS.

HOPMAaTUBH HaWOUIbII cXwibHI 10 3MiH. KinmbkicHi
MOKAa3HUKH HOPM BEJHMKOI0 MIipOI0 3aleXaTh Bif
piBHI  PO3BUTKY  JOBIpYO-  BiANOBiAAIbHUX
(EeKOHOMIYHMX) BIIHOCHH Y cycniibeTBi. Hanmpukian,
3arabHONPUIHATHI MOKa3HUK IIATOCTIPOMOKHOCTI
mianpreMcTBa (BiTHOIICHHS BJIACHOTO KarmiTamy o
fioro aktuBiB) y SAnonii He Hwk4e 20 %, B HimeuunHi
- 30 %, B Anrmii - 40 %. J{nst ekoHoMmiku YKpaiHu
Horo 3HaueHHs ckiagac oauspko 50 %.

HopmatuBu, sx mpaBuiio, 3aCTOCOBYIOThCS HE
TUIBKH U1 OLUHKHY BIAIIOBIMAJIBLHOCTI TO3UYAJIbHAKA,
ane 1 JIsl yOpaBiiHHS HOro skicTio, ToOTO yist
MABUILEHHS Horo BIITOB1IaIbHOCTI. Jns
yIpaBIiHHSA AKICTIO MO3UYaJIbHUKA
BUKOPHUCTOBYIOTBCS Pi3HI HOPMATHBH, aje HaiOuIbII
yxkuBanumu €. LTR (cmiBBigHOIIGHHS pO3Mipy
BJIACHOTO KamiTalxy 10 BEIMYMHU I1HBECTHIIH) .
THmmm BAKIIMBUM IIOKa3HUKOM, SIKUH
BUKOPUCTOBYETbCSA ISl OLIHKKA 1 yIpaBIiHHA
BIAIOB1AAILHICTIO MO3WYaJIbHUKA, € LTV
(cTiBBiAHOIIEGHHS BETUYMHU KPEOUTY A0 BENHYHHU
BapTOCTI 3acTaB). Y TPAKTUIl KPESAUTYBaHHS
PO3BHHEHHX B EKOHOMIYHOMY BiJHOIIEHHI KpaiH
noka3Huku LTR 1 LTV MoxyTh OyTH pi3HUMH, ale,
K TPaBUIIO, B MeXkax crammx napamerpis (LTV< 70
%, LTR>30 %) .

OpHi€ro 3 OCHOBHUX (PYHKIIH KPEAUTY € QyHKYis
pozeumky bOacamcmea. Kpeaut, sk M paHile
BiJj3Hauan1M, pO3BUBAE 3I0HOCTI Ta TNparHeHHS
JOAWHU e()EeKTUBHO BHKOPUCTOBYBATH Ojara, 1o €
THKEpEToM OaraTcTBa CYCHIJIbCTBA.
[lepeposnoainpua i KamiTaJoyTBOpIooda (QyHKIIT
KpenuTy, MNpo SKi BXKE HEMalo HalHucaHo, €
MOXiTHUMH Bi GyHKIii OaraTcrBa. Ha Ham morms,
i ¢GyHKIl HaWOimbIIe BimoOpaXkarOTh TPUPOAY
KPEIUTHHUX BiIHOCHH Ta iX B3a€EMO3B 30K 13 3aKOHOM
BapTOCTI.

Ho ¢yHKUiH KpeauTy MH TakoX MOXEMO
BiJTHECTH 1 MOTO 3[aTHICTh CTBOPIOBATH TaK 3BaHUU
"echexm cunepeii’.

B ymoBax goBipu mrojel 0 oprasizarfii,
MiATPUEMCTB 1 CYCHIJIBCTBA y OCTaHHIX BHHUKAE
MOXJIUBICTh MPH BITHOCHO MajMX BIACHHX KOIITaX
OZICP’)KYyBaTH BIJHOCHO BEJHKi akTWBH. JlaHe sBHILE
nonibne no edekry cuneprii. Hampukian, BUCOKHiA
PiBEHBb JOBIPYO-Bi/IMOBINATHFHUX BiTHOCHH STIOHIIIB
J03BOJISIE 1X KOpIOpalisM Ha KOXHY OIMHHIIIO
BKJIa/IcHb BJIACHHUX 3aCO0IB OZlepKaTu 11’ SITh OAMHUIb
JIOJTATKOBHUX aKTUBIB. [[st Ykpainu qaHuii moKa3HUK
(koe¢inienT cuneprii - Kc) Outpin HiX B 1Ba pasu
MeHmmi. HaiOinpmmii koedimieHT cuHeprii € B
Cy4acHHX OaHKIBCBKMX CHCTEMax, I HOpMaTHB
noBipy (IJIATOCIPOMOXKHOCTI) A€ MOKJIMBICTH Ha
KOKHY YacTHHY BJIACHOTO KalliTaly OfAepXaTh
JBaALATh YOTUPH YACTUHH TTO3UYKOBUX KOIITIB.

[Ipaktnka mokasye, mo (iHAHCOBO-KPEIUTHI
MiANPUEMCTBA HAOLIbIIE BOJMOMIIOTE  edeKToM
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CHHEprii, IO Ie pa3 MiITBEPAKYE MPIOPUTET
¢iHaHCOBOrO MigXomy A0 mpobiemu (GOpMyBaHHS
3arajpHOI Teopii kpeauty. Edext cuneprii mae micue
HE TUIBKU y (iHaHCOBO-TOCTIOAAPCHKIH, a 1 B IHIINX
cdepax AiSUTBHOCTI JIOAUHU.

BaxuuBo, 1m0 edekt cuHeprii TUM BUIIWH, YUM
Oifpllle  WIEHIB  CyCHNIbCTBA  BCTYMAIOTh Y
JOBipyO-BiAMOBianbHI  BimHocHHM. Ilpnm 1mBOMY
HafOUTBbIIMKA  pe3yabTaT y 3pOCTaHHI BapTOCTI
YTBOPIOETBCS TaM, J€ BHINI KUIBKICHI Ta SKiCHI
MOKAa3HUKH KPEOUTY, MOXIAHUM SIKOTO € Koe(ilieHT
CHHEpTil.

Hacrynna d¢yHkuiero kpeouty — @yuxyis
83AEMO00NOMO2U. YUACHUKU KPEIUTHHUX BiTHOCHH
JIONIOMAraroTh OJIMH OIHOMY B 30UTBIIICHHI BapTOCTI,
SKy BOHU MalOTh B CBOEMY po3nopsikenHi. [Ipupoaa
nanoi  ¢QyHKUIi  TIPYHTYETbCS  Ha  NPHHIUII
BHUKOPHUCTaHHS BapTocTi. Januil mpuHIMI MoJsrae B
OaxaHHI 1 MparHeHH1 JIIOJUHYU JIaBaTH Ojara iHIIUM
moasM. Bimznaunmo, 1mo HamaHHa Omar y
CYCHUIBCTBI MOBUHHO 3IIMCHIOBATHCA Ha PHHKOBUX
yMOBax 1 Aii 3aKOHY €KBiBaJICHTHOCTI I'polIeH, AKi i
3a0e3MevyIOTh 3pOCTaHHs OaraTcTBa BCiX yYaCHUKIB
KPEIUTHOTO MPOIIECY.

SIKIIO TOAMBHUTHUCS HA MUTAHHS KPi3b NPUIMY
¢inaHciB, TO maHa (QYHKUIS KpemuTy HaHdiTKilIe
MPOSABISETHCA B pobori CYCIIIbCTB
Y3a€EMOKpPEIUTYBaHHS, fKi  aKTHMBHO  MOYaJH
¢dopmyBatucs B €Bpormi y cepequni XIX cTomiTTs.
Oco0muBo  sickpaBo  (DyHKIlE  B3a€EMOIOMOMOTH
BijoOpakeHa B POOOTi aHTIIIHCHKUX JOMOOYIIBHUX
CYCIUTBCTB 1 HIMEIBKUX OYy/IBEIEHUX OIIQJHHUX Kac,
npo mo mie Ha novyatky XX CTONITTS MHUCaB
MpUBAT-JAOLEHT Cankr-IlerepOyp3pKoro
yHiBepcuTery B. CBATIOBCHKHIA.

Sk Mu BXKe BHIIEC BiI3HAyajdM, oOXHA 3
HaBaKMMBIMKX QYHKLIA KpeauTy — oyxosrna. JlaHa
¢yHKIis  kpeauty B ymoBax  (iHaHCOBOI
CHHXPOHI3aIlii JJOBIpYO-BiAMOBIJAIEHUX BiJTHOCHH Y
CYCHUIBCTBI MOXKE HE JiSATH, SKIIO OyJe MmopymeHnit

OpiOpUTET  HOPM  KPEAWTYBaHHS HaA  HMOTo
HOPMAaTHUBaMH.

Posrmsimatoun  mpobiemMu  CyCmiibCTB 3
MepexiJHUMU  EKOHOMIKaMH, CTa€  OYEBHIHOIO

BAYXJIMBICTb 1 HEOOXigHICTH (opMyBaHHS HOPM
JOBIpYO-BiAMOBIANBHUX BIJHOCHH y IUX KpaiHax.
@dopmyBaHHS TaKUX HOPM Yy CYCIUIbCTBaxX KpaiH
MOCTCOIIai3My € HaWBaXIUBILIMM 3aBIaHHAM HE
TUTBKU JIIsl TIPAKTHKIB, TIOJITHKIB, E€KOHOMICTIB,
FOPUCTIB 1 ITeAAroriB, ane i JJs BYCHUX.

3 IpOBEAECHOr0 HAMH aHANI3Yy CTa€ OYEBHUIHHM,
o JaHa poOoTa MOBUHHA 3IiHCHIOBATUCS TIO ABOX
OCHOBHHUX HampsMKax.

[lepmnii HampsIMOK — 1€ JAyXOBHO-€THYHI Ta
MPaBoBi 3ax0au BUXOBAJIbHO-TIPUMYCOBOTO
XapakTepy, sIKi MOBHHHI MPOHHU3YBaTH BCi BEPCTBU
cycminbcTBa 1 couwianbHi  (opMyBaHHS:  ciM’Io,

HaBYaJIbHI 3aKJaJd, MiIIPUEMCTBA Ta OpraHi3allii.
Hyxe BaxIuBO, 00 NpUKIa] BUCOKHX CTaHIAPTIB
JIOBIpYO-BIAMIOBITAILHUX BiTHOCHH Y CYCIUILCTBI
MOKa3yBald, MepIl 3a BCE, KEPIBHUKH BCIX PIBHIB i
panriB. OcobnuBa poib y GOopMyBaHHI MOBEAIHKH Ta
CBIIOMOCTi BCiX TpPOMaJsiH CYyCIiJIbCTBA HAJICKHUTh
CydacHil OCBiTi, fika NMOBHMHHa (HOPMYBaTH HOBHH
CBITOTJISII JIFOJEH Ha OCHOBI BCEOIYHOrO PO3BHUTKY
JIOTTYHOrO 1 00pa3HOro COCO0IB MUCIIEHHS.

Hpyruii HampsiMOK — (iHaHCOBO-€KOHOMIYHHH,
HaiOUTbIl ~ Ji€BUH Yy  PHHKOBHUX  YMOBax
TOCIIOIAPIOBAHHS. HaiiBaxxnusimma yMOBa
(hopMyBaHHSI B CYCIIUTBCTBI IOBIPYO-BIAMOBIAAIEHUX
BIJTHOCHH — CB00OJa JEMOKpaTHYHOrO BHOODY 1,
Tepur 3a BCE, B TOCIOAAPCHKIA AisuTbHOCTI. be3
CKOHOMIYHOI CBOOOJM Ha OCHOBI HOPMYBaHHSA
BIJTHOCHH MDX yciMa Cy0’ €KTaMH PUHKY HEMOXKJIHBE
CTBOpEHHsSI  B3a€MOKPEAWTYBaHHS,  e(EeKTUBHOI
0aHKIBCPKOI CHCTEMM 1 PHHKY LIHHHX Mamepis, SKi
IHTErpyIOTh CYCILIbCTBO.

VY cyuacHI €KOHOMIIli JOBipYO-BiAMOBIAATBHI
BiTHOCHHU MMOYHMHAIOTHCS 3 JIOBIPU JI0 HAI[IOHATHHOI
a0o MiKHaIioHaJIBHOI TPOIIoBOi onuHuLi. [laneposi
rpolIi, He KaXKy4dH BXKe PO €JIEKTPOHHI, € KPEOTUTOM,
TOMY JIOBipa JI0 HAI[iOHAJIBHOI BAIOTH 0araTo B 4OMY
BU3HAYAETHCA JIIMH  YpsiiB 1 pe3yibTaTaMu
I'POIIOBO-KPEIUTHOI MONIITHKKA IEHTPATLHUX OaHKIB
i3 3a0e3nmeueHHs i crabinbHOCTI. JlaHi MUTAaHHS BXKE
OCBITJIIOBAJIMCA HaMu 1 OylIM pO3IIISAHEHI y mparsx
IHIIMX ~ YYeHUX. BaximuBo  Big3HAYUTH, IO
CTaOlIBHICTP  HAIOHAJIBHOI ~ BAIIOTH  CIpHSE
3pOCTaHHIO JIOBIpM MDK YJIEHAMH CYCIIbCTBA HE
TINBKM B TOCHOAAPCHKiA, a ¥ B iHImMHMX cdepax
InisutbHOCTI roguHU. lle cBigumTh mpo Te, IO
MOHETapHa KyJbTypa B Cy4YaCHOMY CYCHiNbCTBi
MporpamMye Jrojicii Ha IMiJICBiIOMOMY PiBHI.

o xK CTOCYEThCS ¢dopmyBaHHS
JOBIpYO-BiAMIOBIJAILHUX ~ BiTHOCMH HAa  OCHOBI
OoproBux 3000B’513aHb MDK cy0’exTaMu
rocrojapioBanis  (fopuauyHUMHA 1 Qi3HYHUMEI
ocobamm), TO JaHa mpoOlieMa pO3IIITHEHA Y
MOTIepPeIHIl CTATTI.

[IpoBencHMT HaMu aHANI3 CBIAYUTH, IO PiBEHb
PO3BUTKY JIOBIpYO-BiANOBIJAJIEHUX BIIHOCHH Y
CYCHIUJIBCTBI 0araTo B YOMY BHM3HAYa€ThCS PiBHEM
PO3BHUTKY PHMHKY WLIiHHMX TamepiB i, mepur 3a Bce,
3000B’s3aHp  Ha  Opex’siBHUKA. Ha — oymky
B. 3om0apTta, KpeauTHi BiTHOCHHH 3HAXOIATH ''CBOE
YycTe BUPAKEHHSI JIMILE B Marnepi Ha mpeq sBHUKA'"
[14]. Po3p’s3anHs  mpobnmeM  QopMyBaHHA
BHCOKOE(PEKTUBHOI'O BTOPHUHHOTO PHUHKY
3000B’s13aHb 1, MEpPII 33 BCE, MOXiAHUX (PIHAHCOBHX
IHCTPYMEHTIB HallBayKJIMBILIE 1 B TOW e 4ac oAHE i3
HaMCKIaAHIMINX 3aBJaHb Cy4aCHOI eKOHOMIKU, TOMY
JOaHii mpoOneMi IOUUIBHO TPHUCBITUTH OKPEMY
CTaTTIO.

ITinBoastun

HiZ[CYMKI/I BUIIICCKA3aHOI'O
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€Eemyx O.T.

BiZI3HAYMMO, III0 TEOPis KPEAUTY BKIIOUAE HE TLTbKH
CYTb MOHATH, (PYHKILIH, ane i HOpMU Ta HOPMATUBH,

mo 3a0e3MeyyloTh  CHHXPOHI3aIll0  JIOACHKUX
BITHOCHH.
[Mo3za cymHiBOM, 10 CTaHmapTh3amis 1

CHHXPOHI3aIlisl BCiX CTOPIiH JisUTLHOCTI JIOAWHUA Ha
ocHOBi (iHaHCIB € mpobiemMor0 Bcix KpaiH, e
CKJIaJiacs BiTHOCHO PO3BHHEHA MOHETAaPHA KYJIbTYypa.

VY kpaiHax mocTcomianizMy naHa mpobieMa
3HaXOAUTBCS HA  HAWHW)KYOMY eTami  CBOTO
po3B’sa3anHs. [lna VYkpaiHM BaxIMBO sAKOMOra
LIBHJIIIE BUHUTH Ha piBeHb (PIHAHCOBO-KPEOUTHUX
BimHOCcMH y CIIA, Smownii, i He MOMyCTUTH THX
HENOJIIKiB, SKi MaroTh Micle y psAdl PO3BUHEHUX
KpaiH, a came. BHpPaXEHOro abcTparyBaHHS
JIOACBKUX  BIJHOCHH.  3allOPyKOIO IBOTO €

3a0e3mevyeHHs NPiopUTeTy HOPM HaJ HOPMAaTUBAMU B

CBIZIOMOCTI  JIFOMUHU, IO CIYI'yE  OCHOBOIO
YCBIIOMJIEHUX  JYXOBHO-CTHYHUX 1 TPaBOBHUX
B32€MOBITHOCHH.

BucHoBkn. I'pomiose HOPMYBAaHHS

JOBIpYO-BiAMOBINANBHUX BiAHOCHH Yy CYCHIJIBbCTBI
3OIMCHIOETBCS BXKE HE ONHY COTHIO POKiB, aje B
iHpopManiitny ernoxy JTaHUHN Tporec
PO3BHBATUMETHCSI BULIMMH TeMIaMH. Y 3B’SI3KY 3
UM yX€ CbOTOJHI MOTPiOHI TMHOOKI TEOpPEeTHYHi
PO3POOKH 1 MPaKTHYHI KPOKH B PO3B’sI3aHHI POOIIeM
yIOCKOHaJIEHHS (iHaHCOBOI cCTaHAapTU3alil Ta
CHUHXPOHI3aIlli KPEIUTHUX BIAHOCHH JIOJAWHU 3
CYCHUTBCTBOM 1 IPUPOJIOIO.
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KPEJIUT AK IHCTPYMEHT HOPMYBAHHA EKOHOMIYHHUX BI/THOCHH

Annomauusn
Anexcandp Eemyx
KPEJIUT CKBO3b TPU3MY COBPEMEHHBIX ®UHAHCOB

Ha ocnose cospemennoii meopuu gunancos npeonogicern nooxoo K opmuposanuio cucmembvl 3HaAHULL npo Kpeoum:
om ez2o0 cywHocmu, QYHKYull, NPUHYUNOE U HOPMAMUBOE UCHOAb30BAHUA, 00 (QUHAHCOBOU CMAHOAPMU3AYUU
008epUmMenbHO-0MEEeMCMEEHHbIX OMHOWEHUL 8 0OWecmae.

Knrwouegsle cnosa: kpeoum, Quuancol, Cmanoapmu3ayusi.

Summary
Alexander Evtuh
CREDIT THROUGH THE PRISM OF MODERN FINANCIAL THEORY

Credit theory take an important place in economic theories, and forms a scientific base for business relations. Any
person, the same as any enterprise, are connected with other economic agents via credit relations.

In the article, we research the credit theory, taking the norming theory as a scientific basis. We suggest that
responsibility and reliance are the main forces, which promote economic development and civilization growth. These
factors increase credit relations in a country, and these relations, as a result, develop an economic power of a country.

Any process, including crediting, have to be built on a scientific background. As the norming theory insist, that
background have to include scientifically proven principles and norms. We overlook economic norms, such as LTV ratio,
DCR, and others, research credit functions. As a result of the scientific work, we propose a concept of finance
standardization of relationships in the economy.

Keywords: credit, finance, standartization.
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AKTYAJIbHI IUTAHHS ®IHAHCOBOI JIEHEHTPAJI3AILIIL B YKPATHI

Poszensneni meopemuuni ma npaxmuuni acnekmu Qinancosoi Oeyenmpanizayii 6 Ykpaiui, nHazonoweno Ha it
akmyanvHocmi ma nepcnekmusiocmi. Ha ocnoei cmamucmuunux Oauux 00cniodceHi npoyecu OeyeHmpanizayii 6

ICTMOpUYHIL  pempOCneKmusi, GUSABIEHI  OCHOBHI
Odeyenmpanizayii 6 Cy4acHux ymosax Ykpainu.

meHOenYyil.

Haseoeno nepesacu npogedenns  @hinancosoi

Knrouosi cnosa: ginancosa deyenmpanizayis, 61002cemHa a6moHoMmis, micyesi 6100xcemu, 81ACHI Q0X0OU.

IMocranoBka npodiaemu. B Ykpaini nporsrom
0araTboX POKIB IEHTP NPUUHATTS YHPaBIIHCBKUX
pillieHb,  3AeOUTBIIOrO, 3HAXOAMBCI B  OJHIN
IHCTUTYLil, 3aBOSKM UYOMYy CKJamacsi MpsMa
(iHaHCOBa 3aJEKHICTH TEPUTOPIH BiJ LIEHTPATBHOTO
oprany ympasiiHHS. Tomy, a1 epeKTHBHOI 3MiHK
¢ynkuionanpHoi Ta (iHaHCOBOi opraHizamii B
KpaiHi, HEOOXiHO aKTUBHO BIPOBAIKYBaTH TaKUi
polec SIK JeleHTpatizaLis. dinancosa
JelleHTpatizamis ocoO0nuBO epeKTHBHA Yy Tepiox
rocTpoi nediuuTHOCTI NepxkaBHUX (iHAHCIB, a came
ueil mpomec BigOyBaeThca 3apa3 B YKpaiHi. Bin
(iHaHCOBOI JeIeHTpaizalii 3aJeKUTh JE€BICTH
(¢iHaHCOBOI CHCTEeMH B  IIUJIOMY, 3MIil[HEHHS
(inaHcoBOi 0a3W MiCIeBUX OIO/DKETIB, a TaKOX
MiJBUIICHHS PiBHSI JKUTTS HACCICHHS.

AHaJi3 ocTaHHIX AOCTHiKeHb I MyOJiKamiii.
[IpobGnemu # ocobnuBocTi mpomecy (iHAHCOBOT

JleleHTpatizaii, ii  opramizamiiiai aCIIeKTH
po3risamalThes B HaykoBux — mparsix  BUJL
AHJIpy1IEHKO, O.M. Bopucnascekoi, B.B.

3aitunkoBoi, O.I1. Kupunenko, 1.0. Jlyninoi, O.M.
Mockanenka, K.B. ITlaBmrok, 1.5. Uyrynoma, B.f.
[Beupr Ta iHmUX HaykoBUiB. Cepen iHO3EMHHUX
JOCHIIHUKIB IIbOTO HAampsMy MokHa Buaiautu L.
bnankapta, T.B. I'pumtox, O.A. I'pumanosy, B.L
Jlekcina, B. Oytca, Y. Ti0y, B.b. Xpucrunko, A.B.
[IIBerioBa Ta iHIINX.

Buninennsi He BHpilIeHHWX paHille YACTHH

3araJbHoOl npoodaemMu. HesBaxaroun Ha
JOCIIDKEHICTh  OKpeMHX  HHUTaHb  (iHAHCOBOI
NElleHTpamizamii, ICHYITh  Jesdki  mpoOiemu,

30KpeMa, PO3IMOLI MOBHOBaXXEHb Ta (PIHAHCIB MK
pIBHSMH BIIAAW, TPUHIUIHA Ta TOCIIJOBHICTh
MpOoIIeCy JAeIeHTpati3allil, ki BUBUCHI HEIOCTATHHO
Ta MOTPe0yIOThH OLTBII MPUCKIIUIMBOI YBarH.

®opmyaoBaHHA mideil crarti. ['onoBHOMO
METOI0 € BH3HA4YeHHS CYTHOCTI (iHaHCOBOI
JeleHTpatizanii, anami3 3apyOiKHOrO JOCBiLy B
LBOMY HaIpsAMi, MOPIBHSIHHSA MOKa3HHKIB

JIEPKABHOTO Ta MICIIEBOro OFOJDKETIB, a TaKOXK
OKpECJICHHS MPOO0JIEM TPOBENCHHS eI eHTpai3arii
Ha VYkpaiHi 1 momyk e(eKTHBHHX NUIAXIiB iX
BUPILLIEHHS.

Bukiiax ocHOBHOro Marepiany AOCTiKeHHSI.
®dinaHcoBa JElEHTpamizalliss — II¢ YacTKOBE
MIEPEHECCHHS] TOBHOBA)XEHh Ta (YHKIH 1010

MoO1Li3arl, pOo3MOALTY Ta BUKOPHUCTAHHS
¢iHaHCOBHX pecypciB 3 LEHTPAJIbHOIO PiBHSA
YIpaBIiHHS Ha piBeHBb aJMIiHICTpPaTHBHO-

TEpUTOpPIANbHUX OAMHUIL. B pe3ynmbprari mporecy
(iHaHCOBOI AeneHTpasi3alii MiCeBi OpraHu BIaaAd
OTPUMYIOTH JOJATKOBi (icKajibHI MOBHOBa)KEHHS,
AKHX 10 LbOro yacy Oynau mo30aBlieHi 3 pi3HUX
NPUYHH.

B OCTaHHI  JecATHpiyYs  BigOyBaeThCs
JNeMOKpaTH3allisl yCiX CKIaJOBUX JepKaBHOTO
xuTTs. Llel mpouec He OMUHYB 1 (iHaHCOBY cdepy.
Ockinbku Ykpaina B 1996 poui mpuennamachk 10
€BporneiicbKoi XapTii Mpo MicLieBe CaMOBPsAYBaHHS,
TO BOHA Oyna BHMYILIEHA 30UTBIINTH
BiJOKPEMJICHICTh MICLEBOI'O CaMOBPAIYBaHHS Bij
nepxaBHOi Brnamu. DiHaHCOBa JCIEHTpasTi3alis
ocoOMMBO  eeKTMBHa y  Tepiog  TocTpoi
nedinuTHOCTI nepxkaBHUX (iHAHCIB. A came Il

mporec  BimOyBaeThcsl 3apa3 B YkpaiHi. Bix
(hiHaHCOBOI JCIEHTpai3alii 3aJeKUTh JI€BICTh
(iHaHCOBOI CHCTEMH B  IIUJIOMY, 3MIilHEHHS

(inaHcoBoi 0a3M MiCIeBUX OIO/DKETIB, a TaKOXK
MiJBUIIICHHS PiBHSI )KUTTS HACEIICHHS.

3pocTaHHS ~ JepKaBHUX  BUTPAT,  HU3bKI
€KOHOMIYHI MMOKa3HHKH, 3aJIEXKHICTD Bl
IEHTPAIbHOI BJIAMM 1 3pOCTaHHS BIUIMBY imei

BUIBHOTO PHHKY IEPEKOHANM YpSAW PI3HUX KpaiH

JCIICHTPaTi3yBaTH CBOIO USAJIBHICTD, 1100
MIABUINMTA CAMOCTIHHICT, 1 BIAMOBIAAJIBHICTE
pErioHiB, YKIACTH JOTOBOPH 3 TPUBATHHUMHU

¢ipMamMH, IO NPaIIOOTh Ha PUHKY, IOBHICTIO
MPUBATH3YBATH BUKOHAHHS JACIKHUX TOCIYT TOIIO.

Bzarami, geneHtpamizamis  sBisie  coOoro
nepeaBaHHsl BJIQJHUX TIOBHOBAXKCHb BiJl OpraHiB
LEHTPAIbHOI BIIAJU [0 OPraHiB pPErioHaJIBHOTO
piBHS Ta opraHiB caMoBpsnyBaHHA. IcHye Oarato
BHJIIB JIEIICHTpalli3allii, ajle OCHOBHI 3 HHX -—
aJMIHICTpaTUBHA, CKOHOMIYHA Ta IMOJIITUYHA. Bitbin
JIETaIbHO BOHM IPECTaBIICH] B Tabm. 1.
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AKTYAJIBHI TIHTAHHA ®IHAHCOBOI JELIEHTPAII3AI[II B YKPAIHI

Tabruys 1
Buan ta popmu nenenTpamizamii
Bun nenentpanizanii dopmu JeneHTpatizaiii
AnMiHicTpaTHBHA JlexoHIIeHTpaITis
JeneryBanHs
ExonomiuHa Jlibepanizaris
PoznepxxaBnenns
dickaybpHa JCIEHTpaTi3aIlis
[Momitnuna JemokpaTu3artis
HeBomrorist
KpiMm 1poro, pemeHtpamizamis Moke OYTH  JoKepel  iX  TMOXO/MKEHHS  TOINO;  3MII[HCHHS

MpeACTaBlIeHa Yy [JBOX BHUIJISIAX: perioHajpHa i
myHinunaneHa [1]. JlemeHTpamizamis 3HaXOIHUTh
CBOE BiTOOpa)KeHHA Y Pi3HHX acleKTax Jep KaBHUX
(iHaHCOBHX BiTHOCHH: (OPMIi AEpKaBHOTO YCTPOIO;
CTPYKTYpi  LEHTPajbHOTO, PpErioHaJIbHOTO  Ta
MICLIEBOTO MPaBa; y cXxeMax po3noAiny QyHKLIH Mix
opranamu Biamu [2, c. 85].

BaxuimBuM  acmekToM  AeleHTpanmizalii €
HaOMIKEHHsT MICIEBOi BIAAM IO HaceleHHs, TOOTO
(GopMYyIOTbCS KaHalu 3B’S3KY, SKi JIO3BOJATH
rpoMaZsHaM BHCIOBHUTH cBoi iHTepecu. Take
«CTUTKYBaHHSI» MiABUIINTH MiA3BITHICTE MiCI[EBOT
BlIaau cBoiM rpomaisHaM. [Ipouec nemenTpanizamii

MPU3BOIUTH 0 ITOMITHOT'O CKOpPOYCHHS
O10KETHOTO nedinury, 30epeKeHHS Ta
CTUMYJTIOBAHHS PUHKIB.

Komu wicueBi opranu Biaad  BOJOIIOTH

CaMOCTIHHICTIO, BOHH, 3 OIHOTO OOKY, OTPUMYIOTh
OUTBIIIE CTUMYJIB 70 30UTBIICHHS TOXO/IB, aje MpH
IBOMY HE 3MOXYTh TIEPEUTH TIEBHI MEX1 aKyMYJIALi
pecypciB. 3 iHmoro OOKy, BOHM OUIBII Ji€BiIIe
BUTPAYaTUMyTh  KOIUTH, OCKUIBKH  TIOBHICTIO
3aJIeXaTh Bl IUIATHUKIB ITOJATKIB 1 B 3MO31 OUIBII
TOYHO BH3HAYUTH MicCLEBi MOTPeOH y CYCHIIBHUX
Onarax.

[TepeBaramu  nenentpamizamii € [3, c¢.12]:
3MIIHEHHS IEMOKPaTUYHUX IMPOIEAYP; dac 1 Micie
NPUAHATTA PIlICHHS BiANOBiAalOTh OYIKyBaHHSM 3
O0OKy  TIpOMajiChKOCTi,  peami3alisi  pilIeHHSA
BinOyBaeTbCsI 3a yd4acTi Cy0’€KTa MpPUHHATTA
pimienHs abo mig  HOro  BiIOBIJANBHICTS,
MiJBUIICHHS e(pEKTUBHOCTI JisUILHOCTI OpraHiB
MICIIeBO1 BJIaW 3aBASKM Iepefadi MOBHOBAKEHb Ha
Miclsg; TPO30piCTh 1  BIIKPHUTICTH  NPOLEAYP
NPUAHATTA pIlIEeHHS Ta MpolLecy Horo peamizarii,
IO TPU3BOIUTH [0 MiABHILEHHA e(eKTUBHOCTI
aJMIHICTPATUBHOI JisSUTBHOCTI, BUSBIICHHS TTOMUJIOK,

IHHOBAIIHOTO MOTEHITIATY TPU MPUHHATTI BIIaTHIX
pimeHb; MiHiMi3alis OMOpPOKpaTH3MYy, THYYKICTb
MpoIleCY BUKOHAHHS BIiANOBIMHUX (YHKIIH, M0
J03BOJISIE MIBHIIE TIPUCTOCYBATUCS IO 30BHIIIHIX
Ta  BHYTpIIHIX  3MiH, OO0’€KTUBHa  OILliHKa
pe3ynbTaTiB MPUAHATHX 1 peai30BaHUX PillICHb.
[loreHuifiHa THYYKiCTb OIOAO IX MOKpAIIEHHS,
BJIOCKOHAJIEHHS, BUITPABJIEHHS TOMUJIOK TOLIO.

Hnst GaraThoxX KpaiH €BpONMU IMOIITOBXOM MJIS
PO3BUTKY JeLeHTpati3alii cTanyd Taki MpOLecH, sK
posmax y 1991 poui Pagsncekoro Coro3y i, Ha
MpOTHBAry, CTBOpeHHA E€Bponelcekoro Corosy y
1993 poui. Kpax Pansucekoro Coro3y cHpu4MHUB
YCYHEHHSI HOro BIUTMBY Ha 3Ha4YHY KiTBKICTh KpaiH
€Bpony, a Ie COpPUAIO PO3BUTKY JAEMOKpATii.
[MapanensHO 3 UM SBUIIEM PO3MOYABCS MPOIEC
po3LIMpeHHsT KOpAOHIB €Bpomeicbkoro  Coro3y
LIISIXOM BCTYITY 10 HHOTO HOBUX KpaiH-4JICHIB.

[Ile omanM Ba)IMBUM (DAKTOPOM, IO CIPHUSB
JeneHTpamizalii 0aratbox €Bporneichkux kpaid (y
TOMY 4ucHi YKpaiHu) cTano Te, M0 BOHU MiIIHCaIH,
a TakoX patudikyBadn €BpOIEHCHKY XapTilo
MicueBoro caMoBpsinyBanHs. B Ykpaini xapris Oyna
nianucana 6 nucromana 1996 poky, a patudikoBana
napaamenToM 15 gumas 1997  poky. Otxe,
patudikyBaBmm XapTiio, YKpaiHa B3sula Ha cebe
00OB’SI3KM BUKOPUCTOBYBAaTH MicLeBi (hiHaHCOBI
pecypcH 3TiiHO 3 MNPUHLMIAMH AEMOKpaTh3allii,
JeleHTpanizamii  Ta (iHAaHCOBOI  HE3aJEXKHOCTI
MICI[EBUX OpTaHiB BJIAJIH.

[Ipouecu ¢inancoBoi neneHTpaiizalii B KpaiHax
€Bponericekoro  Corwo3y Ta  YkpaiHi MOXHa
MpoaHaji3yBaTH yepe3 AMHAMIKY 3MiHM NOKa3HHUKIB
BUJATKIB JIep>KaBU 3a PIBHAMHU BJIagH Y BiICOTKaxX
no BBIIL. Cratuctuuna iHdopmariis Moo mux
MpoleciB HaBeaeHa y Taom. 2.
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Tabruys 2

3aranbHi Aep;kaBHI BUIATKH 3apyObLKHIX KpaiH Ta YKpaiHu
3a piBHsiMu Baaam (y Bincorkax 1o BBII)

Kpainu HenTpanbuuii ypsg C():I;;i)};l) ;’;}C]E;ESII;IO
Poku 1995 p. 2012 p. 1995 p. 2012 p.

AHris 32.6 355 11,8 13,2
®panisa 44,9 44.6 9,5 11,5
Hopsgeris 32,6 29,2 18.3 14,8
Iopryrasis 37,1 42,5 4,8 7,0
[Beris 415 26,3 24.6 25,0
Iramis 39,7 34,7 12,9 15,2
peris 443 49,3 1,9 3,0
DiHIgHA 434 32,9 19,0 22.0
Jlanis 27.4 21,4 31,9 36,2
Ykpaina 27.1 25,6 17,5 13,6

Hnst  00’€KTBHOrO TOpIBHAHHS YKpaiHU 3
IHIIUMH KpaiHaM{ B3STO JIMIIE YHITapHi JEp>KaBH.
st OUIBIIOCTI YHITApHUX KpaiH MOKa3HUK YaCTKH
BUJATKIB eHTpayibHOro ypsiny y BBII 3menmmBcs,
kpim ['penii, [lopryranii Ta Anrmuii, Tam BigOymocs
He3HauHe Horo 30inpiieHHs. Haiibinbine mokazHUK
IEHTpaTI30BaHUX BUAATKIB 3MeHmmBC y IlIBerii,
Hanii Ta @innangaii. B Ykpaini Takox BigOymocs
HE3Ha4YHe MOCTa0JieHHs [EHTpalli3alii BUIJATKIB, 1X
JacTKa 3MeHImach Ha 2,5% [2, ¢.86].

Pazom 31 3MeHIIEHHSM  I[EHTPaTi30BaHUX
BHJIATKIB OJHOYACHO 3pOCIH JCHEHTPai30BaHi
BHJIATKH, TOOTO BHUJATKH OPTaHiB MICIIEBOTO
caMOBpsiIyBaHHSA.  Ayie [  TCHICHINS  HE

crocyBanacs YKpaiHu JOCHiIKyBaHOTO Tepiony. 3a
1995 - 2012 poku yactka MicueBux BugaTkis y BBII
3MeHmmiIack Ha 3,9 %.

VY monepenni poku B YkpaiHi cIOCTEpiraioch
MOCWJICHHS ~ LEHTpami3alii ympaBiiHHSA. — Takuid
MiAXiA HE MOXKHA 3acy[KyBaTH, TOMY IIO BiH OyB
CIPpUYMHEHWH 10 TEBHOI Mipu KpH30I0 Ta
npoBeneHHAM neBHUX pedopm. [Ipore Ha croromHi
Taka cUCTeMa BHuYeprnana cebe 1 crama TITKH
raJbMyBaTH MPOLEC PO3BUTKY €KOHOMikH. Temep B
VYkpaiHi TpPOBOAMTHCA TPOIEC JCHEHTpami3arii
MicueBuX (iHAaHCIB, IPOTE 1€ HEMOXIIMBO 3POOUTH
MUTTEBO.  3QNMINIAETBCS  BAXKIMBOIO  CHUJIbHA
LTeCIpsSIMOBaHa TOMITHKA ILIEHTPAIBHOTO ypsay, a
OpraHy Ha MicLsX — yce Taki >k BHKoHaBUi. Came
TOMY MOXKHA CKa3aTH, 10 YKpaiHi i JToci BiIacTuBa
LEeHTpajli3oBaHa MoAeNb (OpMyBaHHS OIOIKETHUX
JIOXOJIIB MICIICBHX OPTaHiB BIIa IH.

Taka cutyarisi HEAOMYCTHMa, TOMY IIO MiCLEBi
OI0[DKeTH € JoKepelaoM (iHaHCyBaHHS OaraTbox
JIepKaBHUX BUAATKIB, y TOMY YHCII 1 COILIATBHOTO
HanpsAMKy. OTxe, 1€ CBIIYHUTH MPO HUBBKY SKIiCTh
¢iHaHCYBaHHS COLIaJIbHUX ONar HacelIeHHs.

OCHOBHOIO METOI0 OIOJKETHOI AeneHTpaizamil
€ 3a0e3MeyeHHs] eKOHOMIYHHMX Ta 1HIIMX YMOB JJIS
MOJITUYHOT CBOOOIN Ta CIPAaBEIJIUBOCTi, PO3BUTOK

JIEMOKPaTHYHOTO CYCILIbCTBA. EdexturHO
po3pobiieHa  ToONiTHKa  OOKETHO-(PiHAHCOBOI
JeIeHTpaTi3allii Mae 3MIIHIOBATH MICIIEBY

ABTOHOMIIO 1 CIPUATH TMiABUIICHHIO IOJITUYHOI
BIIMOBIIATBHOCTI,  €KOHOMIYHOI  €(EKTHUBHOCTI,
BIJKPUTOCTI YNpPaBIiHCHKHX pimeHs. Came TOMY
MEpIIOYEproBUMHU 3aBJAHHSAMH Ha JaHUA MOMEHT
CTalOTh HE TUIBKK Teperisiy 1 3MiHM CTPYKTYypHU
nogatkiB 1 TpaHcgeptiB. HeobxinmHe 30inbIneHHS
pomi MICHEBUX OpraHiB BJagd B YIPaBIiHHI
PO3BHTKOM PETiOHIB, MOCHJICHHS iX aKTHBHOCTI Y
3aJTy4eHH] iHBECTHIIIH.

BHYTpIIIHBOMOMITUYHNN PO3BUTOK ACPKABU Ta
30BHILIHS CHUTYyalis HAaBKOJIO YKpaiHM 3arocTpuiIH
NUTaHHS JIeLeHTpamizalii Bilagu — [epeaavy
MOBHOB&)KEHb Ta PECypciB Ha HIWKYI PiBHI
nyOniyHOro yrpasmiHHs. [lenenTpanizalis BUCTynae
OZIHi€I0 3 (popM PO3BHUTKY JEMOKpATii, IO JO3BOJSE
npu 30epexeHHI JepKaBH Ta 1l IHCTHTYTIB
PO3BHHYTH MiCIIeBE CAaMOBPSAIYBaHHS, aKTHBI3yBaTH
HAceJeHHS A BUPIIICHHS BIACHUX TMOTped Ta
iHTepeciB, 3BY3UTH cdepy BIUIMBY JAepKaBH Ha
CYCHUIBCTBO, 3aMiHIOIOUM LI€H BIIUB MEXaHi3MaMH
caMmoperyJisiii, BUpOOJICHUMHU CAMUM CYCILICTBOM,
3MEHIIUTH BUTPATH JAEpKaBH 1 IJIATHUKIB NOAATKIB
Ha YTpUMaHHS JepkamapaTy i HOro marepialbHUX
MPUAATKIB — apMit0, MUTII[iFO TOIIIO.

Jis  TigBUINEHHS CTyNeHs JeleHTpami3alii
MOXHa TaKOX 3aJlyddUTH JONATKOBI JpKeperna
JOXOJiB, IO 30UIBIIMTh YacTKy  MICIIEBHX
OroketiB. [IponoHyeMO B3ATH [0 yBard MoJaTokK 3
noxoxiB ¢izmyrux oci6 (IIJPO) i nmomaTtoxk Ha
npuOyTOK MiANPHUEMCTB.
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3apa3 25 % magxomkens [1JPO moTparisioTh
mo Hepxkasuoro Oromkery, 15 % - mo obmacHux
oromkeriB 1 60 % - mo OromKeTiB MICT 00JaCHOTO
3HAYCHHS Ta pailoHiB. Y MICT pallOHHOrO 3HAYCHHH,
cit i cenmun ITADO 3abpamu. YTiM, SKIIO Micra,
cela Ta celuIa 00'eTHAIOThCSA, BOHU OTPHMAIOTh ax
60 % nagxomxens [IIDO. Cromuiis 3aIMIIae TEIep
cobi 40 % ITOPO, a 60 % Bimmae nmepxasi (y
CTONMIl  3apeecTpoBaHi  HAWOUIBIN  OJATKOBI
areatn 1mono I[1JI®O). TMomaTok 3 MPOLEHTIB i
BIMiCBKOBHH  30ip  TOBHICTIO  HAAXOAATH 1O
JepxapHoro Owomkery. Skmo x Bech IIADO
3aJIMIIATH Yy MICIEBHX OIOPKETax, TO I MPH3BEAC
n0 HabOarato OUIBIIOI HE3aJEKHOCTI MICIEBUX
¢inaHCiB.

SIKIo X TOBOPHUTH TPO MOJATOK HA NPHOYTKU
HiIIpueMCTB (KpiM KOMYHaJIBbHHX), TO Hapa3i ax 90

% iioro ime mO AepKaBHOTO OIOKETY, TOOTO
nponopuis Burisiaae tak 90:10.

3 ocranHi 3 poKU 3pociu 00CATH HAaIXOIKEHHS
3 yciX BUZIB MOJATKIB, KPIM MOAATKY Ha MPHOYTOK
mignpuemcts. Tak, y 2015 pomi mo nep:kaBHOTO
oromxery Hamiinuio 34,8 mnpa. rpH., 1mo Ha 5,2
MIIpA. TPH. MEHIIE, HDX B MOMNEPEIHHOMY POLI.
SIKmo po3rasAaTH HaaXOKEHHS MOJAaTKy B po3pisi
HOro OKpeMHX CKJIaJOBUX, TO TIOMITHO, IO
3MEHIIWJIM CIUIaTy KOWITIB MiANPHEMCTBA BCIX
CEKTOpiB, KpiM Jep>kaBHUX. [ mominmenHs crany
MicueBuxX (iHAHCIB MOXXHA 3MIHUTH TNPOHOPLIi
PO3IONTYy HBOrO TMOAATKY HAa KOPUCTHh MiCLEBUX
OrokeriB. A 1e mnpusBene a0 30UTBIICHHS
HAJXOMKEHb Bill MOJATKY, @ TAKOX A0 30UIbIICHHS
HE3JISKHOCTI MicleBUX (iHAHCIB.

BB nmx 3axomiB Ha (iHAHCOBY aBTOHOMIIO
MicueBux QiHaHciB B YKpaiHi moka3zaHo B Ta01. 3.

Tabruys 3
Jdoxoam aep:xkaBHOro Ta MicueBUX OKH/IKETIB Ta iX YacTKa
Y 3BeJIeHOMY OKJIKeTi
Poxu

Hoxomu 2013 2014 2015
3BeneHutt Or0KET, MIPJI. TPH. 4428 4459 652,0
Jep>kaBHUI OIOKET, MIIPII. TPH. 337,6 354,8 531,5
- YacTKa y J0XO0JlaxX 3BeeHoro Ormkery,% 76,2 77,8 81,5
MicrieBi Oro/pKeTH, MIIPA. TPH. 105,2 101,1 120,5
- yacTKa y J0XO0/ax 3BeneHoro 0rmkery,% 23,8 22,2 18,5
HepxxaBuuil Oromker 3a BupaxyBanusm [1JIDO i 308,9 329,5 510,2
MOJIATKy Ha MPHOYTOK IMiAMTPUEMCTB, MIIPA. TPH.
- yacTKa y J0XO0Jax 3BeieHoro Ormkery,% 69,7 73,9 78,2
MicieBl OIOMKETH 3 JOOATKOBO BKIIFOYEHHUMH 133,9 116,4 141,8
[NAPO 1 momatkoM Ha MpUOYTOK MiANPHEMCTB,
MJIpA. TPH.
- yacTKa y J0XO0Jax 3BeneHoro oromkery,% 30,3 26,1 21,8

SAx OGaummo, TpPU MOXKIUBOCTI 3apaxyBaHHS T1030aBJICHHMMH  MOXIWBOCTI  BBOAWTH  BJIacHI

[NAPO 1 nomarky Ha NPUOYTOK MiANPHEMCTB
MOBHICTIO 10 MiCIIeBHX OIOJDKETIB, iX MUTOMA Bara y
3BeZICHOMY OIOJDKETI 3HaYHO 3pocTae. A Le y CBOIO
yepry Tpu3BEAEC A0 3MEHIIEHHS TpaHCc(epTiB,
3pOCTaHHS HE3aJIeKHOCTI MicueBux (iHaHCIB Ta
MPUIIBUIICHHS TCICHTPaTi3aIlii.

Hns VYkpainu Tpolec ¢inancoBoi
JeleHTpamizalii Ha CydacHOMY eTami € JyXKe
BaxumBuM. @inaHcoBa cucrema PagsHCBKOrO

Corozy Oyna moOymoBaHa Ha 3acafaXx EKOHOMIKH
aJMIHICTPaTUBHO-KOMAHIHOTO THITY, BHACIIIOK
goro Oyna y BHIIMHA Mipi LEHTpaNi30BaHOIO. Yci
BXIUBI TIUTAHHS BUPIIITYBaB IEHTPATbHUN ypsa, a
MiCIIeBi OpTaHu Biaau (popMyBajH BIacHi (iHaHCOBI
pecypeu 3a cXeMaMu Ta MpaBUIIaMH,
BCTAHOBJIICHUMHU Ta CHOyIleHHMMH 3ropu. [licis
OJIcpKaHHS HE3AIGKHOCTI HAIOK JEPKABOO Yy
1991 pori sikicHUX 3MiH Ha JIIIIE HE BigOYyJIOCH.
Opranu MicIIEBOTO CaMOBPSTyBaHHS 3aJIMIIHINCH

nmojatki i 300pu, KpiM [o3BoneHUX BepxoBHOIO
Panoro, a Oinbia yacTrHa iX 10XO0iB (hopMyBaiach
3a PpaxyHOK 3akpilUIeHHMX 3arajibHOJep KaBHUX
noxoniB i TpaHcdepTiB i3 epkaBHOro OromKery.
LikaBo, mo no mouatky 2000-x pokiB ¢iHancoBa
cucrema Ykpainu Oyna Ounblie AereHTpai30BaHolo,
HDK MICIS IIBOTO.

[IpoTsroM ABOX AECATHIITH YacTKa OQIIIHHUX
TpaHctepTiB 3 JepxaBHOro OIOMKETy y J0X0Aax
MICIIEBUX OIOKETIB 3pocTaina i gocsria y 2015 porri
Mmatixke 60 BincoTkis. I e mpu Tomy, mo Ykpaina e
y 1996 poui npuegnanach 10 €Bporneicbkoi XapTii
MICIIEBOTO CAaMOBPSIyBaHHS.

Tenmep ¢iHancoBa AeneHTpani3alis cTala He
JUILE OJHIEI0 13 LiJied eKOHOMIYHUX pedopM, a i
3ac000M JIeMOKpaTu3alii CyCHiIbCTBa, BiTHOBICHHS
MUpY Ta 3imarogd y zAepxkasi. Ilpo me 3asBus,
30KpeMa, TreHepanbHMM cekperap Pamu €spomnn
TypObepH frmann Ha 3aciiaHHI B paMKax JIOMOBifi
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«[lenenrpamizanis B YKpaiHii JOCATHEHHS 1
nepcrnektuBu». «baratboM, sk B YkpaiHi, Tak i B
MDKHApOJZHOMY  CYCHUIBCTBI  BiIOMO, 1O Wi
pedopmu OmyTh MaTH Oe3MOCEpesHild BIUIUB Ha
CTaOLIBHICTh, JIEMOKpATilO, TMpaBa JIIOAWHH 1
BEPXOBEHCTBO 3aKOHY. <...> Mu TBepJ0 BIEBHEHI,
0  HajgaHHSA  JCUEHTpaji3alii  IHKII3UBHOI,
KOHTUTYLIHHOT ~ OCHOBM  CHpPUSATHUME  MPOLECY
HpUMIpeHHs 1 ormoMoxe 00’erHaTh Kpainy» [4]. 3a
HOro coBaMH, OCTaHHI OMUTYBaHHS MMOKA3yIOTh, IO
OuTbllIe JBOX TPETHH TpoMaisH YKpaiHH OYiKyIOTh
BiJ JemeHTpati3amii 3HMKEHHS PiBHSA KOpyMUii, a
TaKOX TIOKPALIEHHS CyCIUTBHUX MOCIHYT.

Jlo peasbHUX, a HE ACKIAPATHBHHUX KpPOKIB B
UBOMY HaIpsMi, 3aKIUKAIOTh YKpaiHy He nwuiie
30BHINIHI CHUJM, a 1 BITYU3HAHI TPOMAJICHKI
opranizanii. 3okpema, 1o BepxoBuoi Pagu y ciuni
2017 poky 3 BUMOrOI0 MPUHHATH  MaKer
3aKOHONPOEKTIB 3 JeLeHTpaji3amii 3BepHyJIach
Acorianist opratiB MiCLIEBOTO CAMOBPSAYBaHHSI.

3axomu B HaAmNpsIMi IMOAATKOBOI JCIEHTpasi3arii
y 2016 poui ganu micueBuM rpomaaam S0 MIpa.rpH.
JOJATKOBUX mocTymieHb. Janumih  Qaxr Oys
MPOTOJIOLICHUH YPSAAOM SK OHE 31 CBOIX JOCSTHEHbD.
JloriuHo, 10 AKIIO 30UTBIIYIOTHCS TOXOIU MIiCIIEBUX
rpoMaj, TO BilMOBiAHI TpaHchepTH 10 iX OOmKeTiB
NOBUHHI Oynu O  3MGHIIMTUCH  NPHHAWMHI
HanonoBuHy. [IpoTe cTaTHCTUYHI JaHi CBiTYaTh Mo
3BOPOTHE. Pa3oM 13 JOAATKOBHUMH HAaJIXOILKECHHSIMH
B IIbOMY IIEPiOi 3pOCiia i CyMa JIOJaTKOBUX JTOTAIlii
1 cyOBeHuiii Ha 21 mapa.rpH. 3rigHO 3 MJIAHOM
HagxomkeHb, y 2017 poui cuTyauis HaBpsn 4H
MOKPAIIUTHCS, OCKUIBKH ypsiJ 3alljlaHyBaB Ime 55
MIpA.TpH. TpaHcdepTiB i3 [lepxkaBHOro OMOMKETY
noHax aHanorivHuii obcar 2016 poky. 3 Takumu
TEMITaMH 3POCTaHHS YacTKa oQiliiHuX TpaHchepTiB
y I0XO/ax MICIIeBUX OFOPKETIB J0 KiHIS IIOTOYHOTO
poKy Moke 3poct 10 60 Bincotkis [5].

BimpizHsuinch 1 TeMId  3pOCTaHHS  JOXOIB
MICIIeBUX OIOJKETIB MO perioHax: Bin 8,4 BincoTka y
Jonenpkiii obnacti o 32,8 Bigcorka y [lontaBchbkiit
obuacTi.

Kpoxku o 00’€THaHHIO rpomag, 10
BinOyBalOThCS B OCTaHHI POKH, HE MOJIMIIYIOTh
3arajbHy CHUTYAIlIO 13 JCIECHTPATI3AIIEI0, OCKLTBKU
BUPILIYIOTh JIMIIE OKPeMi MHTaHHSA MICLEBOrO
3Ha4YeHHS, 30KpeMa MOKPAaIIyIOTh (piHAHCOBUH CTaH
npuegHaHux OromkeriB. Ilpore y crpareriuHomy
IJIaHl Taki 3aXOJM CHUTYaIlil0 i3 HalOBHEHHSIM
MICLIEBUX OIOKETIB Ta ix (hiHaHCOBOIO

CaMOCTIHHICTIO HE MOKpamyrTh. OTxe, HEOOXiTHO
BXKUTH pEaJbHI 3aXOmu, SKi SKICHO HaOIU3ATh
npuHOUNKY (OpPMyBaHHS MicleBUX (iHAHCIB 10
€BpOIEHCHKUX CTaHAAPTIB, Y T.U..

- JO3BOJUTH BCTAHOBIIOBATH Ha MICIAX
JIOJTATKOB1 MicleBl momaTtku 1 300pu, SKi HE
Ty OFOIOTH moai0oH1 3arajabHOICPKaBHI
HaJIXOIKCHHS,

- saymmmatu 100 BigcoTkiB momaTKy Ha
npuOyTOK Ta MOJATKY 3 AOXOHiB (i3muHMX 0cib 3a
MICIIEBUMH OIOIKETAMHU,

- OIO/PKETHI TIpollecH Ha MICIIEBOMY Ta
3arajbHOACPKaBHOMY piBHI HEeo0XiTHO
BIIOKpEMUTH OAWH Bix omHoro. CkiazaHHS Ta
OPUAHATTA MICIEBOr0 OIO/DKETY HE MOBHHHO
3aJeXaTd Bid TEPMiHIB Ta YMOB MPHUHATTS
HepxaBHoro Owomkery. Cyma onepaHHX AOTaIlii
MOBHHHA OyTH Halepen BillOMOIO, TapaHTOBAHOIO Ta
BPaxoBYBATUTh Y MPOEKTi OIOJDKETY.

BucnoBku. Ilpouec neunentpanizauii Bimirpae
OIHY 3 KIIOYOBHX pOJIEH y TMpoIeci PO3BHTKY
yKpaiHcbkoi exoHOMikd. Came BOHa JOMOMOXKE
PO3B’s3aTH HHU3KY 3HAUYHMX EKOHOMIYHHX MpoOIeM,
a came:

- MiJBUIIUTH BiJOBIJAIBHICTh MPEACTABHUKIB
TEPUTOPIATBHUX TPOMaJ] TA MiCLIEBUX KEPIBHHKIB,;

- 30UIBIIUTH MicueBy (iHAHCOBY iHIIIATHUBY Y
MOLIYKY JOAATKOBHX JDKEpET JOXOMIB;

- 3MEHIIWTh  KUIBKICTH  TpaHCchepTiB 3
Jep)KaBHOTO  OIO/DKETY,  CKOPOTHUTh  B3a€MHI
(iHAHCOBI MOTOKM MDK JEpPKABHUM Ta MiCLEBUMH
OI0KETaAMHU,

- 3MEHIIUTH JeiuuTHICTH OI0IKETIB TOLIO.

dinaHcoBa JEICHTpaNi3alliss € OJHUM i3
TOJIOBHUX NUISIXiB 1O MPOLBITAaHHS PETioHIB Ta
rpoman. Ajpke, 30UIBIIMBINM BIACHI pecypcu
MiCIleBUX OIO/KETIB Ta 3a0€3leUnBINA YECHHI
Mepepo3noAil MOoAaTKiB, sAKi Oymm 3i0pani 3
MiA3BITHROI  TepuTopii, MOKHa  3a0e3nmeyuTH
epexTBHE BUKOHAHHS 3aBIJaHb Ta OOOB’A3KiB
MICLIEBOTO CAMOBPSIYBaHHS, 3a0€3MEUUTH PO3BUTOK
periony Ta  3aJOBONBHUTH  MOTpeOM  HOro
MEIIKAHIIIB.

[lepenaya 4YacTMHM  MOBHOB&KEHb 10
OpTaHiB MICIIEBOI'0 CaMOBPSAYBaHHA 3alliKaBUThH iX
Yy HapoOINEHHI BJACHOI JOXOAHOI 0a3u OHKETY,
MOUIYKY IUISIXiB TOJATKOBOro QiHaHCyBaHHs, Oyae
CTUMYJIOBaTH A0 OuTbll e()EeKTUBHOIO BHUTpAayaHHS
Ta PO3MOALTY HaJISKHUX (PiHAHCOBUX PECYPCIB.
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Heopw Jleckocmyn, Anna Bpsaskano

AKTYAJIbHBIE BOITPOCHI ®UHAHCOBOM! JTEINEHTPAJIM3AIINA B YKPAUHE

PaCCMOmpeHbl meopemudeckKue u npakmudeckKkue acnekmbvl (Z)uH(ZHCOBOﬁ det;eﬂmpaﬂus’auuu 8 Ykpauﬁe, coenan
aKyernm Ha ee akmyajlbHoCmu U nepcnekmueHocmu. Ha ocnose cmamucmuueckux OaHHbIX UCCIEO08AHbL npoyeccol

OeyeHmpanuzayuu

8 ucmopuquKoﬁ pempocnekmuee U 6bliA6J/IEHbl

OocHoBHble meHOenyii. Ilpedcmasnenvi

npeumyuecmed nposeoerusi PUHAHCOBOU OeYeHMPAIU3AYUL 8 COBPEMEHHBIX YCI08UAX YKPAUHbL.
Knroueewie cnosa: punancosas deyenmpanuzayust, 6r004cemHas a6MOHOMUS, MeCHiHble 0100X4cembl, COOCMEeHHble

00X00bl

Summary

Igor Legkostup, Anna Briazkalo

TOPICAL ISSUES OF FINANCIAL DECENTRALIZATION IN UKRAINE

The article considers theoretical and practical aspects of financial decentralization in Ukraine, with emphasis on
its relevance and prospects. On the basis of statistical data the processes of decentralization in historical perspective
and identifies the main trends. The benefits of the financial decentralization in modern conditions of Ukraine.

In Ukraine, for many years the focus of managerial decision-making, for the most part, was in the same institution,

which has developed direct financial dependence of the territories from the Central government. Therefore, for effective
changes in the functional and financial organizations in the country, it is necessary to actively implement such a
process as decentralization. Financial decentralization is particularly effective in the period of acute scarcity of public
Finance, and it is this process that is happening now in Ukraine. From fiscal decentralization depends on the
effectiveness of the overall financial system, strengthening financial base of local budgets, as well as improving the
standard of living of the population.

The main goal of fiscal decentralization is the provision of economic and other conditions for political freedom and
justice, the development of a democratic society. Effectively developed a policy of fiscal decentralization should
reinforce local autonomy and to promote political accountability, economic efficiency and openness of administrative
decisions. That is why the priority task at the moment are not only about revision and changes in the structure of taxes
and transfers. Necessary to increase the role of local authority in managing the development of regions and increasing
their activity in attracting investment.

Keywords: fiscal decentralization, fiscal autonomy, local budgets, own revenues
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MPOBJIEMATUKA 3AJTYYEHHSI IHO3EMHHUX IHBECTUIIA B EKOHOMIKY YKPATHA

Ilpeomemom Oocnidoicennss cmammi € iHgeCmMUyiuHUL Kiimam 6 YKpaini 6 cyuacHux noaimuyHux ma eKOHOMIYHUX
ymosax. Mema cmammi - euasieHHsi npoOIeM [HO3EMHO20 IHEECMYBAHMA MA GUSHAYEHH WIAXIB NOOOJAHHS
He2amuHUX ma NOCUNEHHS NO3UMUBHUX YUHHUKIE 3ATYYEHHs THO3eMHUX [H8ecmuyili 8 eKOHOMIKY YKpainu. Busnaueno
OCHOBHI NpobIeMU 3ANYYeHHs THOZEMHUX THBECMUYIN Y HAYIOHANLHY eKOHOMIKY, 00CHONCEHO CMan iH8eCmuUYiiH020
Kaimamy 8 Ykpaiui 3a MidCHApoOHumu petimunzoeumu oyinkamu. Memooonozia npogedenuss pobomu 6a3yemvcs Ha

pOo3pobyi

NPAKMUYHUX ~ PEeKOMEeHOayiti 011 NiOBUWEHH  eheKmUBHOCMI

ingecmuyilino2o  kaimamy  YKpaiuu.

Pesynomamamu pobomu € cucmema npono3uyitl, CHNPIMOBAHUX HA RNIOBUWEHHA THEECTUYIUHOI NpueadIU8oCcmi

HAYIOHAILHOI eKOHOMIKU.
Kniouosi cnosa. inozemui ineecmuyii,
MIICHAPOOHUX Op2aHi3ayill.

IMocranoBka npo6saemn. Exonomika Ykpainu
BKpaii  moTpe0ye  MNPUIIIMBY  IHBECTHIIHHUX
pecypciB, fIKi € 3amopyKOl CHCTEMHOIO PO3BUTKY
MaTepialbHO-TeXHIYHOI  0a3M,  CTUMYJIOBAHHS
KOHKYpEHIii Ha pHUHKY, WiIBUIICHHS pIBHA
3aMHATOCTI, po30ymnoBu coriaabHOL
iH(pacTpyKTypH. 3amyueHHs 1HO3EMHHX
IHBECTHUILIH, KPIM TOTO, IPU3BOAMUTH A0 CTPYKTYPHUX
3pylmIeHh 1 peMicii HaIl[loHAJIhHOI CEKOHOMIKH,
YIPOBaPKEHHsI HOBITHIX TEXHOJIOTIH Ta CTaHIAPTiB,
3apyOi’KHOTO OpraHi3alifHOro ¥ YIpaBIIiHCHKOTO
NOCBiy, TIONINIIEHHS  IUIATDKHOTO — OallaHCy,
KOMITJIEKCHOTO BHKOPHUCTaHHS PECYPCiB, 3HMKCHHS
piBHS 3anmexHocti Bixm immopty. Tomy aHami3
CydJacHHX TEHACHLIH pyXy MpsIMHX iHO3EMHHUX
IHBECTHULI B €KOHOMIKY HAIIOi KpaiHH, BU3HAUYCHHS
YHHUKIB 1 3aKOHOMIPHOCTEH iX BIUIMBY Ha piBEHb
IHBECTULIITHOTO KITIMAaTy Ta MEPCIEKTHB aKTHBi3allil
IHBECTULIIHHOTO MpoIecy B JepiKaBi 3yMOBIIOIOTH
aKTYaJIbHICTh MPOBEJCHUX JOCITIKEHb.

AHaJi3 ocTaHHIX AocaiTxkeHb I mMyOsikamii.
[Ipobnemam 3amydeHHST I1HO3EMHHX IHBECTHIIIH,
JOCITIIKEHHS IHBECTULIHOT npuBaOIUBOCTI
€KOHOMIKHU Ykpainu H MMIBUIIEHHS il
KOHKYPEHTOCIIPOMOKHOCTI ~ HPUCBSYEHO  YUMAJIO
npanb  BITYM3HSHMX Ta  1HO3EMHHX  YYCHHX-
EKOHOMICTIB, cepell SKuX MOXHa BuauuTH S1.M.
bonnapenka, O. B. T'aBpuitoka, A.Il. Taiigyiskoro,
I0.B. T'epacumenka, A.I. CyxopykoBa, C.B.
Koznoscekoro, T.B. MaiiopoBy, A.C. My3uueHka,
A.A. Tlepecamy, C.O. Illocrams, M. [ymi, JIx.
Xappa ¥ iHImIuX.

Buninennsi HeBHMpilIeHMX paHille 4YacToK
3araabHoi mpodgemu. HesBakaroum Ha 3HAuHI
pe3ynbTaTH HAyKOBHX JOCTIDKEHb Yy Taiysi
YIpaBIiHHS MpOLecaMd iHO3EMHOTO iHBECTYBaHHS,
HE JiCTalM JOCTaTHBOTO PO3BUTKY THUTAHHA

iHBecmuyiiHul  Kuimam,

iHeecmuyitina npueadIUBicme, pelumuHeu

3alydyeHHS 1HO3EMHHUX IHBECTHINH 3a
Cy4acHOI eKOHOMIYHOI 1 MOJITUYHOT KPH3.
®opmyBanHa wiai crarti. Merolo cTarTi €
BUSIBJICHHS! MPOOJIEeM 1HO3EMHOrO iHBECTYBaHHS Ta
BHU3HAYEHHS IUIIXiB TOJOJIaHHS HETaTHBHUX 1
MOCWJICHHS TO3UTHBHUX YHHHHUKIB Yy 3alTydeHHI
IHO3EMHHMX IHBECTHUIIIH B €EKOHOMIKY YKpaiHu.
Bukisiax ocHOBHOro Marepiany AOCTiMKeHHS.
CyuacHa TpaHcopMallis BITYM3HSIHOI EKOHOMIKH
BinOyBaeTbCsI y  CKIAQAHMX  yMOBax,  fKi
XapakTepU3YIOTbCA TOTJIUONIEHHSM 30BHILIHIX 1
BHyTpimHiX pusukiB. Y 2014-2015 pp. Ykpaina
3aifHsUIa TepIie Micle y CBIiTi 3a TeMIaMH MaJiHHS
BBII (6,5 %), BunepequBmm Taki Kpainu, sk Jliis,
Makao i Eksatopiampna I'Bines [1]. Orxe, 0e3
3pOCTaHHS  HAAXOMKEHb  IHBECTHLIM Ta  iX
edexTuBHOTO BHUKOPUCTAHHS HEMOKIIHBO
3a0€3[€YUTH BIIHOBJIEHHS BITYM3HSAHOI €KOHOMIKH.
3 ornsdy Ha 1€ BUHUKA€E aKTyajlbHa HEOOXiMHICTD Y

YMOBHU

MOUIYKY HOBHX MOXJIMBOCTEH sl 3allydeHHs
iHBecTHLil B YKpainy.
VY  peliTHHrY iHBECTHLIHHOI NPUBaOIMBOCTI

kpaiHn city International Business Compass 3a 2015
pix, omybiikoBaHoMmy kommaniero BDO, Vkpaina 3a
pik migHsutacs Ha 20 mosmmiii [2]. VYkpaina B
PEUTHHTY po3TaloBy€eThCs HAa 89 Micwi i BXOAUTH 110
nepeniky KpaiH, 10 MOKa3aJd HalBHILE 3pOCTaHHS
3a pik, HapiBHi 3 binopyccro i Jlateieto. Y 2014 poui
HaIla kpaiHa 3aiimana 109 micre.

VY pedTHHTY JIErKoCTi BeeHHs Oi3Hecy, 110 Horo
ykiagae CBiToBuit 6aHK, Ykpaina nocina 83 micue i
MOJIMIKIa CBOi MO3HLIi Ha 4 MYHKTH MOPIBHSHO 3
MHUHYJIAM POKOM.

v JIOIoB1al Doing Business 2016
BiZI3HAYAETHCS, IO KIIOYOBOIO pedopmoro, fKa
ClpusUla TiIBUIICHHIO pEUTHMHTY YKpaiHu, €
cipoieHHs peectpamii  0i3Hecy. Tak, y cdepi
peectpanii mignpueMcTB YkpaiHa mocina 30-Te
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IIPOBJIEMATHKA 3A1YYEHHA IHO3EMHHX IHBECTHI[IH B EKOHOMIKY YKPAIHH

MicIle Ta Tokpanmia cBoi nosuiii Ha 40 myHKTIB
MOPIBHAHO 3 MUHYJIUM pokoM. B Ykpaini ckopoueHo
gac Ha PEeCTpamilo MiANPUEMCTBA IUIATHUKOM
MOJIATKIB 1 CKACOBaHO 30ip 3a JIep>KaBHY PEECTPAIIIF0
OizHecy.

Lle HaiiBuIIi pe3ynbTaTH 3a OCTaHHI pokU (pHC.
1). 3asnauumo, mo y 2015 poui Ykpaina pasom i3
Bonrapieto i Pymynieto BXogute 10 TpiliKu JijepiB

BHYTPIIIHBOTO PUHKY, BUTICPEIUBIIH TaKi KpaiHH SIK
ITonsma, Yexis, CrnoBayunHa, VYropuiuna,
Momnnosa, Pocis i Binopyce. 3a piBHeM moTeHIiamy
BUpOOHMYOI 0a3a Hama KpaiHa II’siTa cepel KpaiH
Cximaoi €Bpormm. OTxe, MOXHA BIICBHECHO
CTBEp/UKYBaTH, 10 YKpaiHa Mae  BaroMmui
MOTEHIlIAN ISl 3aJIy4eHHsI JTOMATKOBUX MPSIMHX
IHO3EeMHUX IHBECTHIIIN, Hacamiepen 3 kpain €C.

kpain  Cximnoi ~€Bpomm 3a  mOTeHIiANOM
2015 84
2014 109
2013 99|
2012 115]
0 20 40 60 80 100 120

Puc. 1. Micye Ykpainu y ceimi 3a pienem ingecmuyitinoi npusabausocmi*
*Ccopmosano Ha ocHoBi nannx BDO IBC Overall ranking [Enexrponnnii pecypc] / BDO. — Pexxum nocrymy: http://www.bdo-

ibc.com/index/global-comparison/overall-index/

VYkpaiHa OOCHTH TICHO TOB’si3aHa 3 PUHKOM
kpain €C, B sxuii Oyno excmoproBano 27 % Bin
3arajJbHOr0  €KCIOpTy TOBapiB 1 TOCHyr, a
imnoproBano — 37 %. lleii punok npyruii 3a
obcsiramu Ui YKpaiHU MicHsl CYKYyIHOTO PHHKY
kpain CHJI [3]. Oxpim Toro, xpainm €C s
VYkpaiHu € cTpaTerivyHuM iHBECTUL[IHHUM ITapTHEPOM
(puc. 2). AmKe HUMH B CKOHOMIKY YKpaiHu
3amydeHo 79,0 % Binm 3araspHOro 00CATY HPSAMHUX
1HO3eMHUX iHBeCTHLIN y cepennbomy 3a 2011-2015
pp. 3okpema, Haiibimpm 00CATH  1HBECTHLIH
Hagxomwmu 3 Kinpy, Himeuuwnn, Hinepnannis,
AgcTpii, Benukoi bputanii, ®panuii, LlBeiinapii Ta
Itanii. A Ykpaina nonax 90 % npsaMux iHBeCTHIIIN
cnpsimoByBaiu B kpainu €C (93,7 % y cepenHpomy
3a 2011-2015 pp.) [4].

OpHak, Beoy4d MOBY IPO PyX 1HBECTHLIH MiX
VYkpainoto i €C, HeoOXiIHO Bi3HAYUTHU HASBHICTh
npoOieMl  BiATOKY YKpAiHCBKOrO —Kamitaly B
oduIopHi 30HW JUIA  MiHIMI3aIil TOmATKIB 1
aJAMIHICTpyBaHHS B pa3i pPO3MIIEHHA aKLid Ha
30BHImHIX puHKax. Cepen kpainm €C oguiopHOIO
300010 € Kinp. Tak, Ha 0 KpaiHy BiIBOIWIOCH Y

cepennboMy 3a 2011-2015 pp. 29,4 % mnpsmux
iHO3eMHUX iHBecTHILIN B YKpainy Ta 91,6 % npsiMmux
iHO3eMHUX iHBecTHIil 3 Ykpainm. dakTuyHO, B
Vkpaini 3me0inpmoro BigOyBaBcs MpupicT He
peaybHUX NPSMHUX iHO3EMHHX 1HBECTHLIH, a IPUPICT
o0csriB penaTpiamii Kamiranxy, TOOTO KamiTamy, sIKHi
OyB CBOT0 4acy BUBEJICHHI 3 CKOHOMIKH YKpaiHu. A
1€ CTABUTh MiJl CyMHIB €()eKTHBHICTH BUKOPHCTaAHHS
TaKuX MpSMUX 1HO3EMHHX iHBecTHLid. B ocranHi
pokn B VYKpaiHi BHACHIZOK 3pOCTaHHS PH3HKIB
IHBECTUIIIHOI JisSUTBHOCTI Toyana ¢opMyBaTuCs
TEHJICHIIisl 10 CKOPOUEHHS iHBECTYBaHHS €KOHOMIKH
[5]. Tak, y 2014 poui naiHHS 00CATIB KamiTaJbHUX
iHBecTHIIiN cranoBwio 12,2 %, ane Bxe y 2015 porri
Oyno ix 30inbmenHs Ha 24,5 %. OOcsru mpsiMux
IHO3EMHUX IHBECTHLIH (3 HAPOCTAIOYHM IiJICYMKOM)
y 2015 poui Oynu menme Ha 5,5 %, anik y 2014
poui. Cepen perioniB YkpaiHu 3a Lel mepiox
HaiOIblle  CKOPOYEHHS  MpSAMHUX  1HO3EMHHUX
IHBECTHIIi# (3 HAPOCTAIOYHMM TTiICYMKOM) BifOyIocs
y Binannekiit, Cymcekiid, Yepkacekiil, Jlyrancekii,
Honeupkiit 1 KipoBorpaacekiit obnactsx.
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45 396 42,6
40

35
30

653 6

2010

2011 2012

DO IIpsivi imBectniii 3 Vipaiau B €C

33

2014 2015 1 miBpivus

2016

M IIpsmi HiBectnuii 3 €C B Yipainn

Puc. 2. Jlunamira 3anyuenus npsamux iHozemHux ineecmuyii mioc Yxpainorw i €C*

*CcdopmoBaHO Ha 0CHOBI maHUX [leprkkoMcTaTy

Excniepru  Heritage Foundation ta The Wall
Street Journale po3paxoByroTh IHIEKC €KOHOMIYHOT
ceobomu (Heritage Foundation) i Bu3HauarTh
EKOHOMIYHY CBOOOAY SIK «BiACYTHICTH YpPSIOBOTIO
BTpy4aHHS a00 TMepelmKoKaHHd BUPOOHHUITBY,
pO3IONUTY 1 CIOXKHMBAaHHS TOBapiB 1 MOCHYT, 3a
BUHSTKOM HEOOXimHOI TpoMaisHaM 3axucTy Ta
OiATPUMKH cBOOOAM sIK Takoi» Cepel OCHOBHHUX

mapameTpiB. 0Oi3Hec cB0OOOma, TOproBa CBOOOIH,
¢inancoBa cBobona, IepXKaBHI BUTPATH, BaJIOTHA
cBoOOona, iHBecTHIliiiHA  cBoOoma, ¢iHaHCOBa
cBoOONa, MpaBa BIACHOCTI, CBOOOJA BiJ KOPYIILii,
cBoOona mpaui [2].

VY tabnumi 1 npencraBieHa nmo3uiis YKpainu 3a
HalWBaXIMBIIMMHA ~ MDKHAPOIHUMH  IHJICKCAMH, IO
XapaKTepH3YIOTh IHBECTULIIFHY NPUBAOIHBICTE Y KpaiHH.

Tabauys 1.

Micne Ykpainu y CBITOBHX peiiTHHIaX, 10 XapAKTePHU3YIOTh iHBeCTHLIIHY NPHBa0JHBICTh
Kpainu, 3a nepion 2011-2015 pp.*

TToxa3znuk 2011 2012 2013 2014 2015 Binxunenns
2015/2011

Innexc rmodansHOT 82 73 84 76 79 -3
KOHKYPEHTOCIPOMOKHOCTI (3 144) (3 144) (3 148) (3 144) (3 148)
(Global Competitiveness Index)
(GCI)
Innexc Benenns 6i3uecy (The 149 152 137 112 96 +53
Doing Business) (3178) (3 183) (3 184) (3 189) (3 185)
IHIexc ekoHOMIYHOI cBOOOIU 163 161 163 155 162 -1
(Heritage Foundation) (3179) (3179) (3179) (3179) (3178)

*CdopmoBaHO Ha OCHOBI [4-7]

3a 2014-2015 pp. Ykpaina omycruiacs 3 76-To
Ha 79 wmicue cepen 140 xpain cBity. Haramaemo,
1HIIeKC KOHKYPEHTOCIPOMOKHOCT1 BH3HAYa€e
30aTHICTh €KOHOMIKH 3pOCTaTH y JOBTOCTPOKOBIH
nepcrnektusi. Cknanaerscst 3 114 mokasuwukis, 2/3
AKX — L€ pe3yJabTaTH ONUTYBAaHHS KePIBHUKIB
oisuecy, 1/3 — cratucruuna indopmariis. Cepen
CKJIaJIOBUX THACKCY rio0anbHOT
KOHKYPEHTOCHPOMOXKHOCTI ~ HalOimbpIIe  MO3ULiN
Vkpaina BTpaTHJIa 3a MOKa3HUKOM
MaKpOEKOHOMIYHOro  cepemoBuma  (MiHyc 29
nosuniid, 134 wicue i3 140 kpaiH) Ta piBHeM
pO3BUTKY (piHaHCcOBOro puHKYy (MiHyc 14 mosmii,
121 wicue) [8]. Iloka3HHK MaKpOEKOHOMIYHOTO

Hayrosuil sicnux Yepniseyvrozo ynieepcumemy. 2017. Bunyck 786. Exonomixa

cepenoBHIAa IOTIpIIMBCS, TEpII 3a Bce, uepes
3poctanHs iHQusLii. [loka3sHMK piBHSA PO3BUTKY
(iHAaHCOBOrO PpWHKY IMOTIPLIMBCS, HacamIlepen,
4yepe3 TOTIPIICHHS OIIHOK Oi3HECOM MOXIIMBOCTI
oTpuMaHHS (D iHAHCYBaHHS Ha  BHYTPIIIHBOMY
¢donnoBomy punky (Minyc 10 mosumiit, 118 micue)ra
perynoBaHHs (OHIOBOrO pUHKY (MiHyC 8 mo3mitii,
135-¢ Micrie), a TaKoX 3HWKCHHS 1HICKCY 3aXUCTY
I0pUAMYHUX TIpaB (MiHyc 6 mosuii, 17 micie).

Takox po3risiHEMO TO3WII YKpaiHi cepen
IHIIMX KpaiH CBITYy 3a iHJEKcoM BeaeHHs Oi3Hecy 3a
nepion 2009-2015 pp. y po3piszi HOro CKIaZOBHX:
camMe 1Ied PpEeUTHHr HAUNOMYNIApHIIMHA cepen
NOTEHIIMHUX iHBecTOpiB (Tad. 2).
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Tabauys 2
Ilo3nnisi Ykpainu B peHTHHTY 3a iHIeKCOM BeleHHs Oi3Hecy
3a mepiox 2011-2015 pp. [8]
Toka3unk 2011 | 2012 | 2013 | 2014 | 2015 Bz‘g’igj‘z‘;*ﬂ"
C@aﬂHiCTb Be/IeHHs Oi3Hecy, 3arajbHa 149 152 137 112 9% 16
OIliHKa
3a cybiHnekcaMu:
— peecTpais HiANpHeEMCTBA 118 116 50 47 76 -29
— peecTparist BIaCHOCTI 165 168 158 97 59 +38
- ONOJATKYBaHHS 181 183 168 164 108 +56
~ HUAIOUCHHS 10 Mepeski 169 166 | 170 | 172 185 13
€JICKTPONOCTAYAHHS
— BUKOHaHHS 3000B's13aHb 110 KOHTPAKTY 44 44 45 45 43 +2
— BIJIHOBJICHHS TDTATOCIPOMOYKHOCTI 158 158 157 162 142 +20
- KpEeAUTYBaHHs 21 23 24 13 17 -4
— JI03BUJIbHA CHCTEMa y OyiBHUITBI 182 182 186 41 70 -29
— MIDDKHapO/IHa TOPTiBIIs 136 144 148 148 154 -6
— 3aXHCT NpaB iHBECTOPIB 108 114 127 128 109 +19

OcobnuBy yBary mpuBepTaE TOH (akrt, IO B
nepion TpuBasoro KoHpmikty Ha Cxomi Ta
CKJIAJJHOTO E€KOHOMIYHOI'O CTAaHOBHUINA B KpaiHi 3a
2014-2015 pp. VYkpaiHa 3Moria MOJIMIIUT CBOI
MO3UIlil, PO 10 1 cBimyarhk cyOiHmekcu [Haekcy
BeieHHS Oi3Hecy. OCHOBHI TO3UTHBHI 3pyILICHHS
BinOynuca 3a paxyHOK, HacamIepen, CIUIaTH
nopatkiB (+56 mosumid y pelTHHrY), peecTpauil
BJIACHOCTI (+38 MO3HILIH), BiZJTHOBJICHHS
TUIATOCTIPOMOXHOCTI mignpueMcts (+20 mo3umii) i,
HaAMroJoBHIIIE /Ul iHBECTOPIiB, BIEpIIE 32 OCTaHHI
YOTHPH POKH 30UIBIIMBCSA TOKa3HUK 3axHUCTy
inBecTopiB (+ 19 mosumiii y pelitunry). HaitbOinpie
BTpaTWJIa TO3MLIA YKpaiHa 3a OCTaHHI pik B
YacTUHI peecTpamii MiAOPUEMCTB Ta OTPUMaHHI
J03BOJIB Ha OymiBHUITBO (- 29 mo3uwiit) [9]. Omxe,
3a naHuMu BcecBiTHBOro 0aHky, y pedtuary The
Doing Business—2015, Vkpaina 3aiinsia 96 micre,
e TOH peKopl, KU BOHA HE Jocsraia 3a BCi pOKH
CBO€1 HE3aJISKHOCTI, YBIMIIOBIIM Y COTHIO KpaiH.
[T'stipka KkpaiH-TigepiB 3a yMOBaMH BEICHHS
Oi3Hecy y CBITI 3anummiacs HeaMiHHO: CiHramyp,
lonkonr, HoBa 3emanmis, CIIA i Hawnis. Bapto
3a3HaynTH, mo CiHramyp 3aiiMae mepiie Micue y
peiitunry Doing Business ceomuii pik mocmisib [8].

Ha croroani Ykpaina 3anummaetbesi cepes Kpaid
3 «pPEIPECOBAHOK CKOHOMIKOK», 3TiIHO JaHHUX

MOCTIHUKIB ~ aMEPUKAHCHKOTO  JIOCIiJHHUIIBKOTO
nentpy The Heritage Foundation. Y HoBomy
MIOPIYHOMY  PEUTHHTY  KpaiH MIOA0  PiBHA
€KOHOMIYHOI cBOOOMM — IHOEKcI €eKOHOMIYHOI

cobogu 2015 poky — VYkpaina mocigana 162-e
Mmicue 31 178 kpaiH, y 3BiTi MHHYJIOTO POKY BOHA
nocigana 155-e micrie [10].

Jochmimauku  Big3HA4yarTh, 10  YKpaiHa
noripmmina cBoi mo3unii 3a BickmMoma 3 10
MOKa3HMKIB. HATripIma cUTyallisl 3 rapaHTisiMH MpaB
BJIACHOCTI, IHBECTHULISIMH, YIpaBIiHHIMU
JIepKaBHUMHU BHUTpaTaMH. YKpaiHa mnepeOyBae Ha

ocTaHHbOMY MicHi 3 43 kpain €Bporny, ii 3aranbHuUi
Oan wmwxkumid, HDK 3arasom y cBiti [10]. Kpim
VYkpaiHu, 40 CIUCKYy KpaiH 3 «pEIpecUBHOIO
EKOHOMIKOIO» BXOIATh Ime 25 kpain. [lopsam 3
Vkpainoo B peiituary — M'sama 1 BomiBis. [o
TPyNU «BUTBHUX EKOHOMIK» IIbOr0 pasy YBIHIIIH
'ATh KpaiH, ski HaOpanmu noHaz 80 GamiB: I'OHKOHT,
Cinramyp, ABctpanis, HoBa 3enannis i llIBeiinapis
[10].

OTXe, HeCIPUSITIUBUHN 1HBECTUIIMHHUN KITiMaT B
VYkpaiHi  31e0iUTbIIOr0  3YMOBIICHHH  BIUIMBOM
BHYTPILIHIX PU3HKIB, & HE 30BHIIIHIX. binkiie Toro,
TaKi MEpernoH! PO3BUTKY 1HBECTULIMHOI AISTBHOCTI
AK KOPYIILis, BiICYTHICTh Ai€BHUX pedopM CYHOBOi
CHCTEMH, IMpOoOJEeMH TpaB BIACHOCTI Ta 3aXHCTY
IHBECTOpPIiB, HAJAMIPHUI TONATKOBUH THUCK, HE €
HOBUM Ui YKpaiHu. 3 poKy B PIK Li NHUTaHHA
3aJIMIIAIOTHCS BIAKPUTUMU 1 HAOyBarOTh XPOHIYHOTO
xapakrepy. OcoOIMBO YyTIMBO Ha HHUX PearyroTh
30BHIIIHI IHBECTOPH, Yepe3 MI0 iX 4YacTKa cepen
Jokepen (iHaHCYBaHHS 1HBECTHLIHHOI TisSUTBHOCTI B
VkpaiHi  3anuMmia€eTbes  CTaOUTBHO — HHU3BKOIO
yOpoAoBX  Oaratbox pokiB. BomHowac s
BHYTPILIHIX 1HBECTOPIB Taki MEpPENOHH HE Iar0Th
MOXIIUBICTh 3aTy4aTH iHBECTHLIl AJIs1 PO3IIMPEHHS
CBO€I MISNIBHOCTI, OHOBJIIOBATHM OCHOBHI 3aco0n 1
BIIPOBa/KYBATH HOBI TEXHOJIOTI1.

Acomianis mix Ykpainoro i €C (manmi Yroma)
BIIKPUBAE HOBI MOXKIIMBOCTI JUIS BITYM3HSIHHUX Ta
iHO3eMHUX iHBecTOpiB. Cepel HUX MOTHO BUIUTUTH
HACTYIIHI.

1. BwusHaueHHS HOPMaTHBHO-NIPaBOBOI 0azu
BUIBHOTO TIEpEMillleHHsI HE JIMIIE TOBapiB, MOCIYT,
YaCTKOBO POOOYOi CHUIH, aje i iHBeCTHINNA. YKpaiHa
i €C 3000B’s3aHi CHpUATH BUKOHAHHIO Ta
nmoJaNbIIii mibepanizamii MmoJsIokeHb YTOIU 100
HOJICTHICHHS pyXy Kamitany (crattst 147 I'masu 7 IV
posmity  Yromm) [11]. 3okpema, VYkpaiHa
3000B’A3Yy€ThCS MO0 IHIIMX ONepalii Ha paxyHKY
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omepamiii 3 KamitanoM i (iHaHCOBOMY paxyHKY
IUIaTbKHOTrO OanaHcy 3aBepUIMTH Jibepanizamio
omepaniii Ha paxyHKy omepamiii 3 KamiTaJioM i
(¢iHaHCOBOMY  paxyHKy IUIaTDKHOro  OaslaHCY
BiMOBiAHO 10 piBHA Jibepanizaumii kpain €C
(crartst 45 T'nau 7 1V pospiny Yromu). i 3axomu
JO3BOJISATH ~ COPOCTUTH ~ YMOBH  3[iCHEHHSA
IHBECTHIIIMHOT JISUTBHOCTI Juis 000X CTOpiH 1,
BiJINIOB1THO, TIOKPAIIUTH 1HBECTULIHHUHN KITIMAT, IO
B Cy4aCHUX YMOBaX € TOCTPOIO HEOOXITHICTIO.

2. BinKpuTTs HOBUX PUHKIB IJIsl 3IiHCHEHHS
IHBECTHUIIIIHOI JisUTGHOCTi, 30KpeMa MOXJIUBICTh
3amy4aTd I1HBECTHLIii y HalnmpuBaOmuBimi chepu
TOCTIO/IAPIOBAHHS 3 JIEIIEBOI0 pOOOYOI0 CHUJIOKD Ta
HasBHOIO  CHPOBHHOIO. 3rifHO 3  IUIaHAMH
MiXHApOIHOTO LHEHTPY NEPCHEKTUBHUX AOCIIIKEHb
[9], maiiimoBipHime iHBecTopu 3 kpaiH €C OyayTh
CHIPSIMOBYBAaTH CBOi KOIITH B O0’€KTH Takux cdep
rocrojapioBaHHs B  YKpaiHii  (dapmaneBTHYHE
BUPOOHUITBO, ONTOBY W pO3ApiOHY TOPriBIIO;
TOPTIBJIIO TPAHCIIOPTHUMHU 3ac00aMU; BUPOOHHUIITBO
JKUPIB; BUPOOHMITBO IHIIMX Xap4YOBHX MPOLYKTIB;
BUPOOHUITBO HAMOIB, TIOTIOHOBY HPOMHCIOBICTB;
TEKCTUJIbHY TPOMHCIOBICTH 1 TOMIMUTTS OIATY;
omepanii 3 HEPYXOMICTIO Ta IisUTBHICTE y cdepi
iH(popMaTH3alii.

3. Hamaromxkennsa TICHIIIOT criBmparii
IHBECTOHAaBayviB Ta iHBECTOOTPUMYBadiB 3 000X
cropia. OkpiM TOro, 3 BIAKPHUTTSA 30HU BUIBHOI
TOPriBii  30iMBIIUTBCA  PiBEHb  KOHKYPEHTHOI
00opoThOM, IO TMO3UTUBHO BIUIMBE HAa PO3BUTOK
Oi3Hec-cepeOBHUIIIA B PerioHax Y KpaiHu.

4. Ortpumanas kpenuTiB. Baxmmusum €
MOJIOXKEHHS 11i€T YToau po 3a0e3MeueHHs BUTBHOTO
PYXY Kamitaiy, OB’ S3aHO 3 HAAaHHSIM KPEIUTiB, sKi
CTOCYIOTBCSI ~TOPrOBENIbHHX omepamiid, abo 3
HaJaHHSIM TOCHIYT, B SKUX Oepe y4acTb PE3HIEHT
onHiel 31 CTOpiH, a TAKOXK KaIliTaly, [OB’S3aHOTO 3
noprdenbHUMH  iHBeCTHLISIMH 1 (DiHAHCOBHUMH
MO3UKAaMU Ta KPEAUTaMH 1HBECTOPIB iHILOI CTOPOHH.
3a pomomoro0 HpOro B YKpaiHi y cyO’ekTiB
MiAMPUEMHHUNBKOI  TISUIBHOCTI  PO3LIMPSIIOTHCS
MOXIIMBOCTI [UIi OTPUMAaHHS KpEAWTIB. AmXKE Y
CTPYKTYpi JpKepen (QiHAHCYBaHHS 1HBECTHUIIHOL
IisTbHOCTI B Ykpaini 69,3 % CTaHOBIATH BIIACHI
KOILUTH MiANPHEMCTB 1 opranizauiii i nume 10,2 % -
KpeIuTH OaHKIB Ta iHIII MO3UKH.

5. 30inbIIeHHsT 00CHTIB iHBEeCTHUILH 3 Kpain €C,
00CsTIB JIBOCTOPOHHEOI TOPTiBI Ta, BIAIIOBIIHO,
30UIBIIICHHS HAAXOMKEHb BAIIOTHUX KOIITIB. JloCBif
KpaiH LeHTpaIbHO-CXiTHOI €BPOMH, SKi BCTYNUIH Yy
30HY BibHOI TOpriBii 3 €C, 1eMOHCTPYE 3pOCTaHHS
HaJXOIDKCHb MPSAMUX  1HO3EMHUX  IHBECTHIIIH.
3o0kpema, cepex  KpaiH-cycimiB  YKpaiHH B
CEpeHHOMY YacTKa MPSMUX 1HO3EMHUX 1HBECTHUIIIN
y BBII kpain 3a Tpu poku A0 i TP POKH MiCHA
nignucanHs craHoBuna: y [omemi — 1,0 % nporu

2,4 %, CnoBauuuni — 1,5 % nporu 5,3 %, YropmuHi
— 4,8 % npotu 7 %, Pymynii — 0,6 % nporu 1,75 %
[12].

6. CrBOopeHHS yYMOB UIi  TOJNIIIICHHS
TEXHIYHOT'O T4 TEXHOJOTIYHOTO CTaHy BITUYM3HSIHHUX
mignpueMcTB. lle MOXKITUBO SK 3a PaxyHOK MPSIMHX
IHO3EeMHUX iHBeCTHIIIN 3 Kkpain €C, Tak i cpomeHHs

JOCTYIy 10 SKICHOI IMIIOPTHOI TEXHIKM Ta
yCTaTKyBaHHS.
MiHICTEpCTBO ~ €KOHOMIYHOI'O  PO3BUTKY 1

TopriBii YKpaiHu mpu yMOBI Makpocrabimizawii Ta
MPOBEICHHS MOJIEpHI3aIlii EKOHOMIKU CIIOAIBA€THCS
Ha MOXBaBJICHHA 1HBECTULIIHOI akTBHOCTI y 2016-
2019 pp., y ToMy uMcHi 3a paxyHOK iHBECTOpIB 3
kpain €C. Tak, 3a ONTUMICTUYHUM HPOTrHO30M
Vpsany VYkpainu, oOcsiru mOpsAMUX — iHO3EMHHUX
iHBecTuwiil 3poctyts y 2017-2019 pp. na 19,2 %.
A 3TiTHO 3 TECUMICTUYHUM TIPOTHO30M, TIPUPICT
1HO3eMHOT'0 KamiTally y IUX pOKaxX CTAHOBHUTHME Bil
1,0 % no 1,9 % [12].

OcCKilbKM  JIMIIE 32 YMOBH HApOCTalO4doro
OPUPOCTY IHBECTULIA MOXINUBUNH EKOHOMIUHHHA
MOCTYN Yy KpaiHi, NEepIIOYeproBol0 BUMOIOK €
YCYHEHHS TPUYMH TIOTIPIIEHHA iHBECTULIIHOrO
KriMaty B perioHax  Ykpainu.  PosBuTok
IHBECTHIIIHHOT ~ JisUTBHOCTI B YKpaiHi  Mae
0a3yBaTHCA HA Cy4acHUX MPIOPUTETAX EKOHOMIYHUX
nepeTBopeHs, 3a3HadeHux y Llopiunomy Ilocnansui
IIpesunenta Ykpainu 1o BepxoBHoi Pagu Ykpainu
«[Ipo BHYTpIIIHE Ta 30BHILIHE CTAHOBUIIE Y KpaiHH
B 2015 pomi» [13]: iHKIIO3UBHOMY 3pOCTaHHI,
noOyZOBI BIAKPUTOI KOHKYPEHTHOI E€KOHOMIKH,
MPOIOBKEHHI1 €BPOIHTErpawLiifHoro Kypcy,
3a0e3revyeHH1 BUIEPEIKAIBEHOTO PO3BUTKY
€KOHOMIKM Ha  OCHOBiI  IiJIBUIICHHS  PiBHA
TEXHOJOTTYHOCTi,  PO3LUIMPEHHI  MDKHapOAHOTO
CHiBPOOITHHIITBA.

BucnoBku. Ha HamionanmsHOMY piBHI ams
TIOJIINIICHHS IHBECTUIIIHHOTO KJIIMATy HE00X1IHO:

- 3a0e3nmeydTH  ePEKTHBHICTb  peaiizamil
3aJeKkIapoBaHuX pedopMm, 30Kpema y CYAOBIH,
[MOJAaTKOB1H CHCTEMI, aJMIHICTPaTHBHO-
TEPUTOPIATBHOMY YCTPOi,

- TPOBECTH  SAKICHO
MOJITUKY;

- MiIBUILUTH 3aXUCT IHBECTOPiB Ta iX MpaB
BJIACHOCTI;

- TIONIMIIMTH CIIBIPALI0 MK OpraHaMu Biaau
Ta IHBECTOPaMH.

OTxe, momajbllla aKTHBI3alll 1HO3EMHOIO
IHBECTYBaHHA MOXXJIMBA JIMIIE 32 YMOB TMOJITHYHOT
CTabLIIBLHOCTI, IMO’KBaBIICHHSA HAIIOHAJIBHOI
EeKOHOMIKM Ta TIOSBU IO3UTUBHUX 3pYIIEHb Y
BipO/DKEHHI ~ BUpOOHUITBA.  [lig  iHO3EeMHHX
IHBECTOpiB ~ TMEPUIOYEPTOBE  3HAYEHHS  MAIOTh
CTaOUIBHICTD 1 MPO30PiCTh EKOHOMIKH KpaiHU B
nitomy. CBiTOBHIA JOCBiA TOKa3ye, IO OCHOBHI

HOBY  IHBECTHIIHHY
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MTOTOKH KOILTIB CTpaTeriuyHuX 1HBECTOpiB
CHPSIMOBYIOTBCSL HE CTUIBKH Y MICIl, JIe¢ CTBOPEHI
MaKCHUMaJbHI MTBIOBI YMOBH, CKUIBKM Yy KpaiHH,
€KOHOMIKa  SKMX CTaOUIBHO 1  IOCHIIZOBHO
PO3BHBA€THCA Ha BIAcHiil BHYTpimHIA ocHOBI. [Ipu
3aIpOBa/KEHHI B JKHUTTS CTaOLTI3yIOUMX 3aXOfiB Ta

peamizamii OroJoOmEHUX KEPiBHUITBOM JEpKaBH
pedopMm, Ha Ham mornsx, OyoyTb CTBOpEHi Bci
HEOOX1/THI YMOBH JIJIsl TIOKPAIICHHS IHBECTHUIIIHHOTO
KIIiMaTy JIEPXKaBH 1, BIAMOBIAHO, 30UTBIIMTRLCS MOTIK
NpsIMAX 1HO3EMHHX IHBECTULIH yXe B HaHOMMKuii
MEPCIEKTUBI.

Cnucok giteparypu

1. T'ypa A. O. IuBectnuiiiHuii kiaimatr B YKpaiHi:
cydacHuii crad ta Hanpsmu nokpamiennst [Teker] / A. O.
I'ypa // 36ipuuk naykoBux mparps XHITY im. T. C.
CroBopomu «Exonomika». — 2015. — C. 188-196.

2. Kybax T. Bb. IuBecTumiiHuii KIiMaT JepKaBU:
TeopeTnuHuit Ta mpaktudauii acrekt [Tekcr] / T. B.
Kybax // Edextuna exonomika. [Enexrponnuii pecypc].
- Pexxum JOCTYILY:
http://www.economy.nayka.com.ua/?0p=1&z=2604

3. Jlani [epxaBHoi ciry)kOM cTaTUCTHKK YKpaiHu 3a
2011-2015 pp. [Enexrponnuii pecypc]. - Pexum mocrymy:
www.ukrstat.gov.ua

4. Ooiuiiianii  caliT pEeHTHHrOBOrO  areHTCTBA
«Moody's» [Enexrponnnii pecypc]. — Pexxum mocrymy:
http://moodys.ru/.

5. Odiuiitauii caiiT peiituaroBoro arenrcra «Fitch
Ratings» [Enmexrponnuii pecypc]. — Pexxum mocrymy:
http://fitchratings.ru

6. Odiuidinmii caiir opranizamii  «Transparency
International» [Enexrponnwuii pecypc]. — Pexxum mocrymy:
http://transparency.org/

7. Odiriitanit calT
[Enextponnuit  pecypc]. -
http://www.doingbusiness.org/
data/exploreeconomies/ukraine

8. Uyxait I'. Vkpaima y peltuHry rinobaibHOL
koHKypeHrocnpomokHocTi 2015,  —  [EnmexrponHuit
pecypc]. — Pexmm mocrymy: http://reforms.in.ua
/ua/news/ukrayina-u-reytyngu-globalnoyi-
konkurentospromo zhnosti-2015

«CBITOBOIO
Pexnm

OaHKy»
JOCTYILY:

9. BuB cTBOpeHHS 30HM BinbHOI TOprisii 3 €C Ha
eKOHOMIKY VYkpainm / Amamitmane mgocmimkenus //
MixxHapOIHUI TIEHT TEPCHEKTUBHUX IOCTiKEeHb. — K.,
2013. - [Enexrpomnuit pecypcl.- Pexum mocrymy:
http://www.icps.com.ua/assets/uploads/files/analitical res

earch.pdf

10. Vkpaina - Ha 162-my w™icui B peHTHHTY
eKOHOMIYHUX cB0OOI. — Odimiitanii caiitr Pagio CBoboa.
— [Enexrpommmit pecypc]. — Pexum gocrymy:

http://www.radiosvoboda.org/content/article/26815953.ht
ml

11. Yroma mpo acoriariro Mixk YKpaiHow, 3 OHi€l
cTopoHH, Ta €BporeiickkuM Coro30M 1 HOro JaepxaBami,
3 immoi croponu [Enexrponumit pecypcl.- Pexum
JIOCTYILY.
http://www.kmu.gov.ua/kmu/docs/EA/00_Ukraine-
EU_Association_Agreement_(body).pdf

12. Vkpaina: nepcrekTuBH po3BUTKY. KoHceHcyc-
nporao3 / Bur.. 38/2015. — MiHicTepcTBO €KOHOMIYHOTO
pos3BuTKy Ta topriBmi. — 2015 . — 28 c. - [Enexrpounuii
pecypc].- Pexum JIOCTYIIY:
http://www.me.gov.ua/Documents/List?lang=uk-
UA&tag=Konsensus-prognoz

13. Anamitnuna ponoine no opiunoro [locnanns
IIpesunenrta Ykpainu 1o BepxoBroi Pagu Ykpainu «IIpo
BHYTPIIIHE Ta 30BHIIIHE craHoBHmie Ykpainm B 2015
poui». — K.: HICH, 2015. — 684 c. - [Enexrpounuii
pecypc].- Pexum JIOCTYIIY:
http://www.niss.gov.ua/public/File/2015 book/POSLAN
NYA-2015_giper_new.pdf

References

1. Hura, A. O. (2015) "The investment climate in
Ukraine: current situation and trends improved"”, Zbirnyk
naukovykh prats KhNPU im. H. S. Skovorody
«Ekonomika», pp. 188-196.

2. Kubakh, T. B. (2013) "The investment climate of
the state: theoretical and practical aspects”, Efektyvna
ekonomika. available at:
http://www.economy.nayka.com.ua/?0p=1&z=2604

3. Dani Derzhavnoi sluzhby statystyky Ukrainy za
2011-2015 rr. available at: www.ukrstat.gov.ua

4. Ofitsiinyi sait reitynhovoho ahentstva «Moodys»
available at: http://moodys.ru/.

5. Ofitsiinyi sait reitynhovoho ahentstva «Fitch
Ratings» available at: http://fitchratings.ru

6. Ofitsiinyi sait orhanizatsii  «Transparency
International» available at: http://transparency.org/

7. Ofitsiinyi sait «Svitovoho banku» available at:
www.doingbusiness.org/ data/exploreeconomies/ukraine

8. Chukhai, H., (2015) "Ukraine in the ranking of
global competitiveness  2015".  available  at:

http://reforms.in.ua /ua/news/ukrayina-u-reytyngu-
globalnoyi-konkurentospromo zhnosti-2015

9. The impact of the FTA with the EU on the
economy of Ukraine / Analitychne doslidzhennia //
Mizhnarodnyi tsent perspektyvnykh doslidzhen. — K.,

2013. - available at:
http://www.icps.com.ua/assets/uploads/files/analitical res
earch.pdf

10. Ukraine - 162 th place in the ranking of economic
freedom. — Ofitsiinyi sait Radio Svoboda. available at:
http://www.radiosvoboda.org/content/article/26815953.ht
ml

11. Association Agreement between Ukraine, on the
one hand, and the European Union and its powers, on the
other hand available at:
http://mww.kmu.gov.ua/kmu/docs/EA/00_Ukraine-
EU_Association_Agreement_(body).pdf

12. Ukraine: prospects for development. Consensus
forecast (2015) / vol. 38. — Ministerstvo ekonomichnoho
rozvytku ta  torhivli, pp- 28.- available

52 Hayxkosuii gichux Yepriseyvrozco ynisepcumemy. 2017. Bunyck 786. ExoHomika


http://www.economy.nayka.com.ua/?op=1&z=2604
http://www.ukrstat.gov.ua/
http://moodys.ru/
http://fitchratings.ru/
http://transparency.org/
http://www.icps.com.ua/assets/uploads/files/analitical_research.pdf
http://www.icps.com.ua/assets/uploads/files/analitical_research.pdf
http://www.kmu.gov.ua/kmu/docs/EA/00_Ukraine-EU_Association_Agreement_(body).pdf
http://www.kmu.gov.ua/kmu/docs/EA/00_Ukraine-EU_Association_Agreement_(body).pdf
http://www.niss.gov.ua/public/File/2015_book/POSLANNYA-2015_giper_new.pdf
http://www.niss.gov.ua/public/File/2015_book/POSLANNYA-2015_giper_new.pdf
http://www.economy.nayka.com.ua/?op=1&z=2604
http://www.ukrstat.gov.ua/
http://moodys.ru/
http://fitchratings.ru/
http://www.icps.com.ua/assets/uploads/files/analitical_research.pdf
http://www.icps.com.ua/assets/uploads/files/analitical_research.pdf
http://www.radiosvoboda.org/content/article/26815953.html
http://www.radiosvoboda.org/content/article/26815953.html
http://www.kmu.gov.ua/kmu/docs/EA/00_Ukraine-EU_Association_Agreement_(body).pdf
http://www.kmu.gov.ua/kmu/docs/EA/00_Ukraine-EU_Association_Agreement_(body).pdf

Cainuyx H.B.

at:http://www.me.gov.ua/Documents/List?lang=uk- Ukrainy v 2015 rotsi» (2015). — K.: NISD, pp.684 -

UA&tag=Konsensus-prognoz available at:
13. Analitychna dopovid do Shchorichnoho  http://mww.niss.gov.ua/public/File/2015_book/POSLAN

Poslannia Prezydenta Ukrainy do Verkhovnoi Rady NYA-2015_giper_new.pdf

Ukrainy «Pro vnutrishnie ta zovnishnie stanovyshche

Annomauusn
Hamanus Caunuyx
IPOBJIEMATHUKA MIPUBJEYEHUS NTHOCTPAHHBIX MHBECTHUIIAI B SdKOHOMUKY
YKPAWHBI

Ilpeomemom uccrnedosanuss cmamvu AGIACMCA  UHBECTMUYUOHHBINL KIuMam 6 YKpauHe 6 COBPeMEHHbIX
NOAUMUYECKUX U IKOHOMUUECKUX ycnosusax. Llenv cmamovu - gvisgnenue npobiem UHOCMPAHHO20 UHBECIMUPOBAHUS U
onpeodenenus nymei npeodoneHUss He2amuHbIX U YCUIEHUS NOLONCUMENbHBIX (AKMOPO8 NpusiedeHuss UHOCMpPAHHbIX
ungecmuyuii 8 KOHOMuKy Ykpaurwvl. Onpedenenvli 0CHOGHbIE NPOOIEMbL NPUBTICUEHUS UHOCMPAHHBIX UHEECMUYULL 8
HAYUOHATLHYIO IKOHOMUKY, UCCIEO08AHO COCMOAHUE UHBECMUYUOHHO20 KIUMAma 6 Yxpaume 3a MedtcOyHApoOHbIMU
pelimuneogbimMu  oyenkamu. Memodonozus npogedenuss pabomuvl 6azupyemcs Ha paspabomke NPAKMUYECKUX
PeKoMeHOayuti N0 NOBLIUEHUIO IPGHEeKMUBHOCU UHBECIMUYUOHHO20 Kaumama Yxpaunsl. Pezynemamamu pabomol
AGNAEMCA  CUCIeMA  NPeOlodCeHUll, HANPABNIEHHbIX HA  NOGbIUUEHUe UHBECMUYUOHHOU  NPUBTEKAMETbHOCTU
HAYUOHATLHOU YKOHOMUKU.

Knwowuegvie  cnoea: UHOCMPAHHble  UHGECMUYUY,  UHBCCMUYUOHHBILL — KIUMAm,  UHBECTUYUOHHAA
NPUBLEKAMENLHOCHb, PEUMUHSU MEICOYHAPOOHBIX OP2AHUZAYUU.

Summary
Nataliya Sainchuk
PROBLEMS TO ATTRACT FOREIGN INVESTMENTS TO THE ECONOMY UKRAINE

The subject of the research paper is the investment climate in Ukraine in the current political and economic
conditions. The purpose of the article - a problem of foreign investment and identify ways to overcome the negative and
enhance the positive factors to attract foreign investment in Ukraine. Foreign investments play a significant role in the
economic development of any country, regardless of its level of economic development. They help to attract new
manufacturing technologies, market behavior, financial strategy and so on. It is particularly important to attract capital
from highly developed countries. Therefore, in the article the basic problems of attracting foreign investments into the
national economy, the state of the investment climate in Ukraine by international rating. The methodology of work is
based on the development of practical recommendations to improve the investment climate in Ukraine. The results of a
system of proposals aimed at improving the investment attractiveness of the national economy.

Keywords: foreign investment, investment climate, investment attractiveness ratings of international organizations.
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CYYACHI IHOOPMAIIIHHI TEXHOJIOTTI AK YHHHHK E OEKTUBHOCTI IHTEI'POBAH! Of IH®OPMAIIIHHO-
AHAJITHYHOI CHCTEMH ITEHCIHHOI' O 3ABE3ITEYEHHA

VIIK 336.71
JEL G 230

© Tepaenbka H.M., Binoxons K.B., 2017
n.terlecka@chnu.edu.ua
Yepnigeyvkuti Hayionanvuull yHisepcumem imeni FOpis @eovkosuua, Yepuisyi

CYYACHI IH®OPMAIINHI TEXHOJIOI'TI SIK YUHHUK EOEKTUBHOCTI IHTETPOBAHOI
TH®OPMAIINHO-AHAJITUYHOI CHCTEMM IEHCIMHOT' O 3ABE3IEYEHH A

Jocniooceno npobremy 3abesneueHHs ONMUMATbHO20 PIGH AGMOMAMU3AYLIL OCHOBHUX (YHKYIOHATbHUX NPOYeCi8
Iencitinoeo ¢hondy Yxpainu, npoananizosano nomoyHuti CmaH ademomamu3ayii OCHOBHUX QYHKYIOHANbHUX NPOYecis Ha
NPUKIA0i cucmemu NEHCIUHO20 3a0e3ne4eHHs Ma 30CepeoddCeHo 0cobaU8y yeazy HA IXHill 8pa3IU60Cmi ma 6y3bKill
cpepi  3acmocysanns. [locniodceno npoyec cmeopenus Inmezpoeanoi Komnaekchoi  ingopmayitinoi cucmemu
Iencitinoco ¢ondy Yxpainu 3 memoio mMexHON02iUHO20 NOECOHAHHA OYHKYIOHANLHUX Npoyecis, wo nepedbauae
iHmezpayilo 6Cix cucmem 3a PaxyHoOK €OUHUX CUCMEMOMEXHIYHUX PilleHb HA YeHMPANIbHOMY THOOpMayitiHoMy pi6Hi.
Obrpynmogano HeoOXiOHicmb NnoemanHozo nepexody 00 BPOMUCTIOB0I eKcnayamayii iHmezspoeanoi KoMHIAEKCHOI
inghopmayiinoi cucmemu IIDY 6 ycix uioco opeanax wnsaxom 3abe3nedeHHs QYHKYIOHYBAHMS 3A2ANbHOCUCHIEMHOL

NPOCPaAMHOI iHhpacmpyKmypu, a maxodic ii BUKOPUCIANHS 8 PAMKAX THULUX NPUKIAOHUX RiOcUcmeM.

Kniwouoei cnoea. cucmema nencitinozo 3a0e3neyeHms, dABMOMAMU308AHA CUCeEMA O00pOOKU NeHCiliHol
OoKkymenmayii, niocucmema iHMe2SPOBAHOI KOMNJIEKCHOI IHpopmayiunol cucmemu, CKIA006i IHGopmayitino-
AHATMUYHO20 3a0e3neyelHs OLIbHOCIE OP2aHI3aAYii.

IHocTanoBka mpobyaemn. Y cyuyacHux ymoBax K.Kopampuyk, 0O.Ky3bMiH, M.Makaposa,

PO3BUTKY iH(MOPMAIITHUX TEXHOJIOTIH HaIeKHUN
piBeHb aBTOMaTH3alii OCHOBHHMX (YHKIIOHATBHUX
MPOILIECiB I[lenciitHoro boumy VYkpainu
PO3TIANAETHCS K OAMH 3 OCHOBHUX IHCTPYMCHTIB
peamizamii  JepkKaBHOI  IONITHKA 3  IHTaHb
MEHCIMHOTO 3a0e3MedeHHs Ta BEACHHS O0JKY 0ci0,

SIKI MiJIATAI0Th 3araJbHOO0OB'I3KOBOMY
nep>KaBHOMY COLlIaIbHOMY CTpaxyBaHHIO,
3a0e3meueHHsl AisuibHOCTI  opraHiB  [leHcifiHoro

¢boHmy YKpalHM B3TiIHO 13 CYYaCHHUMU YMOBaMH
PO3BUTKY  CYCHIJIbCTBA, ONTUMAJIBHOIO  PIBHA
iHpopManiitHoro oOMiHy 3 OopraHaMu AEp>KaBHOIO
yIpaBIiHHSA Ta cy0'ekTamMu CUCTEMH
3arajJbHOO0OB'I3KOBOI0  IEP)KaBHOTO  COL[aJIbHOTO
CTpaxyBaHHSI.

AHaJi3 ocTaHHIX AocHiTxkeHb I mMyOsikamii.
PizHOMaHITHI acmekTH ympaBiiHHS iHpOpMaLiiiHO-
KOMYHIKaIiifHOIO JiSUTBHICTIO opranizauii
JOCITiIKYBaJIHCS Ta OTpUMaNu HAaYKOBE
OOTpyHTYBaHHS y IpalsiX TaKUX aBTOpiB, sik C.biek,
P Xapnoy, ®.Kornep, b. Ban Pymep, H.Orinsi,
A.Centep, I1.JIxekcon, b.Minbuep, [x.I'proHir,

B.Exminr, M.Meckon, JIx.bpym, C.I'armin. Ha
MOCTPaASHCHKOMY IPOCTOpi, 30Kpema, 1 cepex
BITUYM3HIHUX HayKOBIIIB, aHai3 Mojenen
yIpaBIiHHSA KOMYHIKaLlifHOIO AKTUBHICTIO
opranizanii BigoOpakeHo y mpansx A.3BepHHLEBaA,
A.JIuTBUHUYKa, H.Mopo308o0i, T.OpnoBoi,
J.Iominyega, I'.ITouenmoBa, B.CmiBaka,
E.CypogBueBoi, 0O.1ly6ina, € ITamennena,

B.Koponbko ta inmux. [Ipobiaemu indopmariiitnoro
3a0e3MevyeHHs] OpraHizaliil po3risAaloTh y CBOIX
mpausgx — BiTUM3HSAHI  HaykoBUi . Anmexcanmapos,
B.beouk, A.Bepesa, B.Bitmincekuii, A.BopoHkoBa,
B.I'eentb, C.I'miBenko, B.I'yxksa, B.J/lanuiko,

O.Menvauk, B.Mukutenko, b.Mistok, B.Opios,
H.Ilomonpuak, A.lllerma, H.Imak, [.fApemxo Ta
IHTIII.

Buninennsi HeBHpilleHHX paHille YacTHH
3arajabHoi mpodaemu. IIpoTsroM ocTraHHIX POKiB
CYTTE€BO 3MiHWJINCSH (QYHKLIi Ta ITOBHOBa)KECHHS
[lenciiiHoro oy, MO BIUTMHYIO HA OpraHi3amiio
foro ¢yHkioHansHUX mporeciB. 3 1 ciuns 2011
poky B YKpaiHi 3ampoBaJKEHO €IMHUI BHECOK Ha
3arajibHOO0OB'SI3KOBE JepiKaBHE colianbHe
CTpaxyBaHHsS Ta BBeAEHO B Aito [lepkaBHUI peecTp
3araJbHOOOOB'SI3KOBOTO  IEP>KaBHOTO  COL[aJIbHOTO
CTpaxyBaHHS. Y IIbOMY X POLi po3mnoyaro pedopmy
neHciitnoi cucremu. Y 2013 poui anMmiHicTpyBaHHS
€IMHOTO BHECKYy IiepemaHo opranaMm Jlep>kaBHoi

¢ickanpHOI ciy>kOn YKpainu. Y 3B’S3Ky 3 IIHM
CYTTEBO 3MiHEHO iHpopMariitHi MTOTOKHU
3a0e3MeueHHs] COLiaIbHOTO CTpaxyBaHHs, JpKeperna
HAAXOMKEHHS JaHUX Ta aJrOpPUTMH  IXHBOTO
ompamroBaHHs. Kpim  Toro, mocriiiHi = 3MiHM
3aKOHOZIABCTBA noTpedyIoTh MiATPUMKH
aBToMaTH3alii  (QYHKUIOHAJBHUX  TPOLECIB Y

HaJleKHOMY cTaHi [1; 4; 6].

Pazom 3 TuM yXxBaJieHHS SIKICHUX YIIPaBIiHCHKUX
pillieHs OTpeOye BIAMOBIIHUX AHANITHYHUX AaHUX,
a IIc BUMarae CTBOPCHHS €IMHOTO I[EHTPaIbHOIrO
MacHUBY  aKTyaJbHMX JIaHUX 1 I[EHTPaJIbHOI
iHpOopMaLiitHO-aHATITHYHOL CUCTEMH. Ixus
BIZICYTHICTh NOPOMKYE (HOpMYyBaHHS PI3SHOMAHITHOT
aJIMiHICTPATUBHOI 3BITHOCTi, 3HaYHA KUTBKICTH SKOI
nepeBaHTaxye cucreMy opradis IlenciiiHoro ¢honny
JIONATKOBUMH  BHJAaMU POOIT, iH(OpMaIiiftHIMA
MMOTOKaMH, 3HIKYIOUH 3aralibHy e(heKTUBHICTh HOTO
JUSUTBHOCTI B LILJIOMY.
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®opmyaoBaHHs wiseil crarri. Meroro craTTi
€ JOCIHi/PKEHHsS BIUIMBY CydacHHX iH(opMariifHux
TEXHOJOrid  Ha  e(eKTUBHICTH  IHTErpOBaHOL
iH(pOpMaifHO-aHANITHYHOI CHCTEMH MEHCIHHOro
3a0e31eUCHHS.

Buksiax ocHOBHOr0O Martepiaay A0CTiAKEHHS.
ABTOMAaTH3ALIS (GyHKIIOHATBHUX MPOILIECiB
CHCTEMH TEHCIHHOro 3abe3nedeHHs  YKpaiHH
BiOyBajacs HEOJHOYACHO, a MOCTYIOBO, 3 IXHIM
VIOPOBaPKEHHSIM Y MpPakTH4YHY MdisibHicTe. Ha
CHOTOJIHI MPAKTHYHO BCi PYHKIIOHATBHI MPOLIECH 3
BHUKOPUCTAHHSI BUCOKOTEXHOJOTTYHUX MPOrpaMHHUX
MPOIYKTIB aBTOMaTH30BaHO.

[IpoananizyeMO MOTOYHMIA CTaH aBTOMAaTU3aLlil
OCHOBHHUX ()YHKLIOHAJIbHHUX IPOLECIB HAa MPHUKIAAL
00’€eKTa JOCHTIKEHHsI, BKa3aHOTO y HAa3Bi CTaTTi, Ta
30cepeqrMO OCOONMBY yBary Ha iXHIO Bpas3iUBICTh
Ta By3bKe 3acTocyBaHHA. OCHOBHHMH 3acobamu
aBTOMAaTH3aLI] MPOILIECiB MpU3HAYCHHS,
nepepaxyHKy Ta BUIUIATH MEHCIH € ABa MPOrpaMHUX
MPOLYKTH - KOMIT'IOTE€pHa nporpama
«ABTOMATH30BaHa CHCTEMa OOpOOKM TMeEeHCIHHOI
JNOKyMeHTauii Ha 0a3i KOMI'TOTEPHHUX TEXHOJIOTiH»
(ACOITJI/KOMTEX-W) Ta [Mincucrema
[nTerpoBanoi kKoMIIeKCHOI iHpOPMALiitHOT cucTeMH
(IKIC) — «ABTOMaTH30BaHa CUCTEMa MPU3HAYCHHS 1
BUIUIATH TIEHCIH JAEIKUM KaTeropisiM TrpoMajsH»
(IBII-AKT). ACOII/KOMTEX-W - ocHOBHe
poboue wMicre (axiBIiB MigPO3IiUTB CHCTEMHU
MEHCIMHOTO 3a0€3MEeUCHHS, SKa Peai3oBaHa SIK s
IEHTPATI30BaHOI CUCTEMM BHIUIATH TEHCIH, TaK i
IUIe  JIeLeHTPali30BaHOI ~ CHUCTEMH. PiBHem
30epekeHHs Ta OOpOOKHM axTyalbHOI iHpopMaLii €
obnmacauid Ta padioHHui piBHI. OOmacHi Ta
LEHTpalibHI 0a3u AaHuX (OPMYIOTHCS 3a PaxyHOK
arperamii paloHHMX 0a3 JaHWX Yepe3 TMEBHI
iHTepBal® 4acy, a TOMYy CTa€ MOXJIHBHM
BUKOPUCTAaHHSl JICIIO0 3acTapiiuX TEXHOJIOTIYHUX
pimens. Hemomikom mporo mpoxykry € DOS-
miaTdopma, MO BUKITIOYAE il iHTErpario 3 IHIIUMHU
CHCTEMaMH.

[IBII-JIKT 3abe3neuye aBTOMAaTH3aIII0
MpOLECiB MpU3HAYEHHS, MepepaxyHKy Ta BHUILIATH
MEHCii 0co0aM, 3BUTBHEHUM 3 BiICHKOBOI CITYKOH,
Ta JedkuM iHmmMM ocobaM. Lle — meHTpanizoBaHa
cHCTeMa, K4 BUKOPHCTOBYE IHTEpPHET-TEXHOJOTI],
JOCTYH A0 SIKOI 3IIMCHIOETHCS Yepe3 KOPIOPATUBHY
TENEKOMYHIKaliiHy MepexXy MnepeaaBaHHs JaHUX Ta
oOMiny romocoBuM Tpadikom I[lenciiiHoro Qonmy
VYxpainu [6].

Benennss ~ obmiky ~— 3acTpaxoBaHHUX — 0ci0
aBTOMAaTH30BaHO IHTETPOBAHMMH iH(opManiiHUMU
cucTeMaMu nepcoHiikoBaHOro 00Ky BimomocTei
PO 3aCTpaxOBaHUX OCI0 Ta CHUCTEMOIO BEIEHHS
OOJIIKOBMX KapTOK 3acTpaxoBaHUX o0cCi0, TOOTO
LEHTPaJli30BaHUMHU CHUCTEMH, SKi 0a3yloTbcs Ha
BUKOPUCTAHHI IHTEPHET-TEXHOJNOrH. Y CydyacHHX

YMOBaxX MPAaKTUYHO 3aBEPUICHO MEpeHEeceHHs
iH(opMaii 3 pi3HUX cUCcTeM 30epekeHHs JaHUX JI0
€IMHOI LEHTpanbHOi 0a3u OOJIIKYy JaHWX Mpo
3acTpaxoBaHMUX oci0. 3a3HaueHi CUCTEMH
BUKOPUCTOBYIOTh €IJMHI CHCTEMOTEXHIYHI 3acaiu
IKIC. Ilpouec iHTerpamii 3 IHIIMMH CHUCTEMaMu
MOXJIUBUH, OIHAK y Cy4acHHUX YMOBaxX aKTUBHO HE

32CTOCOBYETHCS.

Jns aBTOMaTHU3aLil 00Ky CILIATH
CTpaxyBaJbHHUKAMH  CTPaxOBHX  BHECKIB  Ha
3araJbHO00O0B'SI3KOBE Jiep>KaBHE MEeHCIHHE

CTpaxyBaHHS, IHIIMX TUIATEKIB BUKOPUCTOBYIOTHCS
Cucrema «ABTOMAaTHU30BaHE poOoue Micie 00Ky
criath  crtpaxoBux BHeckiB» (APM  OCCB),
Cucrema «ABTOMAaTHU30BaHE poOoye Micie 00Ky
ciiatd  eauHoro BHecky» (APM  OCCB-2),
LlenTpanpHe CXOBHMIIE JaHUX OONIKY —CIUIaTH
crpaxoBux BHeckiB (LIC OCCB), llenrpanbne
CXOBMILE JAaHUX OOJIIKY CIUIATH €IMHOIO BHECKY
(LIC OCCB-2, IIP OCCB).

APM OCCB Ta APM OCCB-2
JeLleHTpaNi30BaHi, nani  30epiratoTecsi  Ha
palioHHOMY piBHi. 3a3HaveHi porpaMu

BHUKOPHUCTOBYIOTh 3aCTapijii TEXHOJIOTIYHI PillIeHHS.
OC OCCB, LIC OCCB-2, LP OCCB -
LEHTPaJli30BaHi CUCTEMH, TOOYI0BaHI Ha IHTEPHET-
TEXHOJIOTIAX, 110 B3a€EMOJIIOTh 3 palioHHUMH APM
OCCB, OCCB-2.

OmnpauroBaHHsl 3BepHEHb IPOMaJSIH TA BEICHHS
3araJbHOro JTOBOACTBA aBTOMaTH30BaHO
MPOrpaMHUM 3a0e3MmeYeHHAM EJIEKTPOHHOTO
ToKyMeHTo00iry «Atnac-/IOK», ske BUKOpUCTOBYE
3acTapili TEXHONOTIUHI pilIeHHs Ta MPAaKTUYHO HE
BUKOPUCTOBYE  Cy4acHI  TeXHIUYHI  pillleHHSA
ENIEKTPOHHOTO JIUTOBOJICTBA, € CyTO NPUKIATHIM Ta
BY3BbKO 3aCTOCOBYBAaHIM.

ABTOMaTH3AIIIA OI0[KETHHUX ornepanii
3a0e3mevyeHHsl TpoueciB  (iHAHCYBaHHA IEHCIH
3IMIMCHIOETbCS HAOOpOM MporpaM, CTBOPEHHX Ha
0azi  Microsoft Access. 3 wmeror mepenadi
iH(opmMamii 0aHKIBCBKUM yCTaHOBam
BHUKOPUCTOBYETBCS OINBII CydacHE Ta 3axHILIECHE
nporpaMHe 3a0e3ledeHHs] KIieHT-0aHK. 3a3HaueHe
nporpaMHe 3a0e3ledeHHs] He iHTerpoBaHe, AaHi €
neueHTpanizopanuMi. [Ipu BegeHHi 00Ky KaapiB
Ta OyXTajaTepchKoro oOMiKy BHKOPHCTOBYETHCS
crenianizoBaHe TNporpaMHe 3a0e3leyueHHs, SKe
TaKOXX HE iIHTErpOBaHoO 3 IHIIUMH CUCTEMaMH.

Benuka KUIBKICTB (6inbme JICCSTH)
HEIHTErpoBaHUX iH(QOPMAIIMHUX CHCTEM CBiTYUTH
npo  OE3CHCTEMHICTH  3acTOCyBaHHS  3acoliB
aBTOMAaTH3aLlil Ha 3arajJbHOICPKaBHOMY PiBHi, aJke
aBTOMaTHU3allis (YHKITIOHATBHIX MPOIIECiB
BiOyBajnach HE3aJeKHO BiJ IHIIMX, MEXaHI3MHU
iHpopmManiitnol B3aeMoil CUCTEM HE
nepenbavanucs,  oNTHMizamis  iHQopMamiiHUX
MOTOKIB HE MPOBOAUIACS.
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3 MErol TEXHOJIOIIYHOrO IIOEOHAHHSA BCIX
(yHKLIOHAIBHUX TPOLECIB PO3MOYATO CTBOPEHHS
InTerpoBanoi kommiekcHoi iH(popMaliifHOT cucTeMu
[Menciiinoro  ¢ouny VYkpaimm (IKIC TIDY).
Apxitektypa IKIC mnepexbauae iHTerpamito BCixX
CHCTEM 3a PaxyHOK €IMHHX CHCTEMOTEXHIYHHUX
pillleHb Ha LEHTPaJbHOMY iH(QOpMALiifHOMY piBHI.
[Ipore, mpormec iHTerpamii He 3aBepIIEHO, SK HE
3aBEpPILICHO LEHTpaji3alio iHpOpMaLiiHIX CUCTEM.
Pazom 3 TUM akTyaJbHICTH Ta OTPeOH y B3aeMOIil
JeLeHTPaIi30BaHUX  iHPOpPMALIfHUX  cHCTEM 3
LEHTPaJIi30BaHOI0 CHUCTEMOIO OONIKy BigoMocTei
PO 3aCTPaxOBaHUX 0CI0 (PeecTpoM 3acTpaxOBaHHUX
oci0 JlepkaBHOro peecTpy 3aralbHOOOOB'S3KOBOTO
JIEPIKABHOTO COILIBHOIO CTPAaxyBaHHS) IOCTIHHO
3pocTae.

Posnopineni mpuKIagHi CUCTEMH JIOMYCKalOTh
MOKJIMBICTh HAsSBHOCTI Yy OJHI€T 0COOM IEKiTBKOX
BUIUIATHUX PAaXyHKIB (31iHCHEHHS BUIUIAT) B PI3HUX
paiionax (obmactsx). Kpim Toro, ¢yHKIiOHyBaHHS
Ha pallOHHOMY piBHI BHWIUIaTHOI iHQOpMAaIiitHOT
CHCTEMU npu HasBHOCTI IHCTPYMEHTIB
Oe3rocepeIHBOr0 AOCTYy A0 0a3 JaHUX Mae
PHU3UKH, TIOB's13aH1 3 HABMUCHUM HEKOHTPOJIbOBAaHUM
BTPYYaHHSM JI0 0a3u JaHUX 3 METOI0 CIIOTBOPEHHS
JaHUX, Y TOMY YHCIIi — 3 KOPUCIUBOIO METOIO.

Binpmricte  iHdopMaumiiHUX ~— MOTOKIB, IO
OOCITyTOBYIOTh BEICHHS OOJIKY HAJIXOIDKCHb BiJI
CIJIaTH €IMHOTO BHECKY Ha 3araibHOOOOB'S3KOBE
Jep>KaBHE CollialibHE CTpaxyBaHHs, MOOYZOBaHO Ha
LEHTPai30BaHOMY  NPHHLMUII  OTPUMaHHSI Ta
(hopMyBaHHS iH(hopMarrii. HasBHicTb
JeLeHTPAII30BaHUX ~CHCTeM moTpedye  0oOMiHy
iHpopMmalliero 3 pailoHHUMH ~0a3aMHM  JIaHUX.
BukopucranHsi ~Takux ~ TEXHONOri  moOTpedye
BigmoBimHuMX  pecypciB.  IlepepaxoBani  Bwuie
iHpOpMaLiiiHI pecypcH CKIagaloTh I1HTErPOBaHY
iH(pOpMaLiiiHO-aHANITUYHY CHUCTEMY MEHCIHHOrOo
3a0e31eUCHHS.

3acobu aBToMaTH3alil Pi3HUX (QYHKLIOHATHHUX
MPOLIECIB HE 3aBXIM MOXKYTh B3a€EMOIISITH MiXK
coboro, mo mnorpedye Oararopa3oBUX IEPEHOCIB
JaHWX, YCKIAAHIOE TIPOBEAEHHS aHamily Ta
MOPIBHSIHHA JaHWX. JlemeHTpaizoBaHi TEXHOJNOTi]
Ta BiJICYTHICTb €IUHOTO iH(opMaIiiiHoro
cepenoBHIla MOTPeOyIOTh TpaHcdopMmalii qaHux —
OaraTopazoBHX MpoLeEayp MepeaaBaHHs iHpopMarii
3 iXHBOIO TpaHC(HOPMALIEID MK PI3HUMH PIBHIMHU
Ta PIBHUMH CHCTEMaMH, IO Hece B co0i
MakCHUMajlbHy  3arpo3y Il ~ HEHaBMHCHOTO
(mOMUIIKOBOT0) a00 HaBMHUCHOTO (3JOBKHBAHHS)
MOLIKOKEHHSI 200 BTPaTH.

Hesnaromkenicrs 1 HEY3TOJIKEHICTh
aBTOMaTH3alii (YHKIIOHANBHUX TMPOLECIB Ha
3araqbHOACPKAaBHOMY PIiBHI y cdepi MeHCiHOro
3a0e3MmevyeHHs] MpHu3BeNa 10 BIiACYTHOCTI €IMHHX
NPUHIUITB Ta CTaHAAPTIB 30epiranHi 1 00poOKHU

iHpopmanii, nyOmroBaHHs iH(popMauii Ha pi3HUX
piBHSX, BiACYTHOCTI €OuHOro iH(opmauiiHOro
MPOCTOPY Ta, SIK PE3yNbTaT, HAasgBHOCTI BENHKOI
KUIBKOCTI HE3aXMILEHUX iH(QOpMALifHUX IOTOKIB.
Hanpukmnan, HasIBHICTb JIeLleHTPaIi30BaHUX
TEXHOJIOT1 TpH3BeNna A0 BTpaTH 0a3 JaHHX TNPO
MEHCIOHEepiB, IXHIM CTpaxoBUH CTax, fAK 1€
HEOAHOPA30BO Mallo Micue mia yac noaid y Kpumy
Ta B 30H1 ATO.

PosnoscromkeHi
iH(opmMamii Ta
TeJIeKOMYHiKamiiHa Mepexa
BHKOHYBaTH TEXHOJIOT1YHi1 omnepauii BCIiX
(YHKLIOHAIBHUX  MPOLECIB  HEHTPai30BaHUMH
iHpOpMallifHUMU CHCTEeMaMH Ta B  €IUHOMY
iHpopMaLifHOMy TpOCTOpi, MiHIMi3yBaBIIM BCi
HaBelIeH]1 BHIIE PHU3MKH. Yce e morpedye 3MiHH
OpUHIUIY [00YNOBU iHQOpMAIifHUX cUCTeM 1
00pOOKH JTaHUX.

OmnepauiiiHi i aHAIITHYH] JJAHKH TEXHOJIOTTYHUX
migcucreM (YHKUIOHYIOTH Ha 0a3i KOpIOpaTHBHOI
TENEeKOMYHIKaliiHOi cucTeMu, ska 3abe3medye
akTyamizauiro  iHdopmanii, goctym g0  Hel
iHpOpMaifHUX KIOCKIB Ta MOBHOLIHHMNA OOMIH Y
Bcix opranax [lenciitnoro ¢onny mo Beiil TepuTopii
Vkpainu.  BukopucraHHs =~ JaHUX ~— TiACHCTEM
XapaKTePU3YEThCsl TIEBHUMHU HAOOpOM NPUHIMIIIB 1
METOIUK TEXHIKO-EKOHOMIYHOT O aHaizy,
EKOHOMiKO-MaTEeMaTHYHUX PO3paxyHKiB i
MOJIETIOBAaHHS PU3HKIB.

Icayroui B JOCTIDKYBaHiT oprasizarii
KOMITIOTEpHI Mepexki Ta 3acobu iHopmMamniitHol
B3a€MOJii  BIPOBAPKYyBaJUCA  OAHOYACHO 3
pO3LIMPEHHSAM (YHKIIOHAIBHUX TOBHOBAXKEHb Ta
posButkoM [leHciliHoro ¢ouny Ykpainu B LiioMy.
Pazom 3 TuM, piBeHb MIATPUMKH CTaHy TEXHIYHOI
0a3u € BKpal HU3bKUM. Tak, HampuKiIal, CHOTOTHI
omu3pko 80% poOouMX CTaHINN MPAIOITh TOHAT
10 pokiB Ta € TEXHIYHO-, TEXHOJOTIYHO- Ta

TEXHOJIOrIT
CTBOpEHA

00poOKH
KOpITOpaTHBHA
JI03BOJISIFOTh

MopanbHO 3acTtapinumu. LlBuakicHi  miHiHHO-
MaTpU4Hi MOPUHTEPH Ta IHII TPUCTPOi, MIO
BUKOPUCTOBYIOTbCS Ui JPYKYy  BHIIATHHX

BiJOMOCTeW, BUYEpIIAIM CBOI PECypcHd, a TEeXHIuHa
MiATpUMKa BHPOOHMKAaMH 3a3HadeHOi KaTeropii
o0nagHaHHS IPAKTUYHO 3TOPHYTA.

BincytHicTh CUCTEMHOTO i IX 01y o
(hopMyBaHHS TEXHIUYHOI 0a3u y MOAATBIIOMY MOXE
OpU3BECTH 1O  PU3UKIB  3pHUBY  MPOIECIB
NpU3HAYECHHS, BUIUIATH TMEHCIH Ta JApyKyBaHHS
BUILIATHUX JIOKYMEHTIB. Posnoxineni
aBTOMAaTH30BaHI CHCTEeMH TMOTPeOyIOTh 3HAYHHUX
(iHaHCOBHX pecypciB Ha AyONIOBaHHS TEXHOJIOTIH B
KOKHOMY pailoHHOMY abo objacHOMy BY3Ji
00po0OKHu iH(OpMaIIii, 0 MPU3BOAUTE A0 3HAYHUX
BUIATKIB.

[linTprMKa TEXHONOTiH, CKOHIEHTPOBaHHX Ha
palioHHOMY piBHi, norpedye HasSBHOCTI
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kBamiikoBaHUX (axiBHiB —  aaMiHICTpaTOpiB
cucreM. HeoOxinHicTh y Takux ¢axiBisgx notpedye
BIJMOBIAHUX PECYpCiB Ta TMOB'sI3aHA 3 PUBHKOM
4acToi 3MiHU KaJApiB, BHACTIOOK HEBUCOKOI OIUIATH
mpani. 3aKueHTyeMO yBary Ha TOMY, IO HEYITKO
BU3HAUeHi  (QyHKUii, TmpaBa Ta  OOOB'SI3KM
aZMIHICTpaTOpiB 13 3a0e3MeUeHHs >KUTTE3NATHOCTI
iHpOpMaLiiiHO-aHAMITHYHIX cUCTeM 1 0a3 JaHMX.
Hepo3BuneHi  3acobu  MOHITOPHUHTY  CTaHy
iH(pOpMaLiTHO-TeNeKOMYyHIKaiHHOT CUCTEMHU
¢doHmy, a HasBHI PparMeHTapHi eIEMEHTH He Jar0Th
JOoCTOBipHOT iHQOpManii mHpo 3araJbHUN  CTaH
Mpane3aaTHOCTI iH(pOopMaLiiHO-aHATITHYHUX
CHCTEM Ta OCHOBHHX BY3JIIB.

BucnoBku. IlpoanamizyBaBmm  aHaJiTH4HI
npuioMHU i 0c00JINBOCTI BUKOPUCTAHHS
iH(pOpMAIITHUX TEXHONOTIH y HisIbHOCTI 00’€KTa
JOCITIIPKEHHS, MOYKEMO 3pOOMTH BHCHOBOK TIpPO T€,

o0  HaA3BUYalHO  LIMPOKE  BUKOPUCTAHHS
BHCOKOTEXHOJIOTTYHUX IT-npoayxkriB y
MiABIIOMYHX YIpaBIiHHAX Ta, BOJIHOYAC

BIJICYTHICTh IXHBOI B3a€EMOJIl MOXE MPU3BECTH 10
BUHUKHEHHS PU3MKIB Ta TMOMUJIOK Y poOOTi
opranizamii. ['OJOBHUM 3aBIaHHSIM ITOAAJBIIOTO

YIOCKOHAJICHHS 1H(OpMaliiHUX TEXHONOTiH Yy
nisutbHOCTI yctaHoB [leHciitHoro douny Ykpainu €
MOETAHUHN TepexiJ] A0 MPOMHCIOBOI eKCIITyaTalii
IKIC TII®Y vy Bcix Horo opraHax HUISIXOM
3a0e3nedeHHs GyHKLUIOHYBaHHS 3arajIbHOCHCTEMHOL
nporpaMHoi  iHQpacTpykTypu, a  Takox i
BUKOPUCTaHHS B paMKaxX IHIIMX HPUKIaTHUX
migcucrem. Bce e mo3BonmuTh, 3 omHOro OOKY,
MIABUILUTHA e eKTUBHICTH AHAIITUYHOTO
3a0e3MeYeHHs]  yNpaBIiHCHKOI  JiSUTBHOCTI  Ta
BHYTPIIHBOCHCTEMHOTO ~ MEHEIKMEHTY, a 3
JOpyroro — 3a0e3MeYUTh BUCOKY SIKICTh HaJaHHS
JIEpKaBHUX TOCIYT 13 TEHCIHHOTO 3a0e3Me4eHHS.
Came TOMy Ha 4aci akTyalbHa MOJEpHI3alis yciei
MEHCIHOT CHCTEMH, OCKINbKH BOHA 3HAXOOUTHCS B
nepeakonarncoBoMy crani. Jedimur I[lenciiinoro
¢doumy y 2016 pori cranoBuB monaxa 6 % BBII, mo
CBIIYUTh TIPO HECTIHKICTh CHUCTEMH TICHCIHHOTO
3abe3meueHHs. B Ykpaini B 1,5 pasy mepeBuieHo
JNONMYCTUMUH HOpPMAaTHB, 3TigHO 3 skuM Ha 10
NpAIIOI0YNX MOBUHHO NMpUNaaaTH 8 meHcionepis (B
Vkpaini cranom Ha 01.01.2017 poky 10
npalorYux yrpumysaio 12 nencionepis) [3].
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CYYACHI IHOOPMAIIIHHI TEXHOJIOTTI AK YHHHHK E OEKTUBHOCTI IHTEI'POBAH! Of IH®OPMAIIIHHO-
AHAJITHYHOI CHCTEMH ITEHCIHHOI' O 3ABE3ITEYEHHA

Aunnomayusn
Hamanus Tepneyxasn, Kamepuna bunoxons
COBPEMEHHBIE TH®OPMAIIMOHHBIE TEXHOJIOTUN KAK ®AKTOP DOPEKTHBHOCTHU
UHTETPUPOBAHHOM MTH®OPMAIIMOHHO-AHAJIMTUHYECKOK CUCTEMBI IEHCAOHHOT' O
OBECIHHEYEHUS

Hccnedosana npobnema obecneyenusi onmumaibHO20 YPOGHS AGMOMAMU3AYUU QYHKYUOHANLHUX NPOYECCO8
Ilencuonnozo gponda Yxpaunsl; npoanaruszuposano mexyujee coCmosnue agmomMamusayu OCHO8HbIX QYHKYUOHATLHUX
npoyeccos Ha npumepe CUCHeMbl NEHCUOHHO20 0becnedeHusi U CKOHYECHMpUpOBaHO OCOOEHHOe GHUMAHUe HA UX
yazeumocmu u yskou cgepe npumenenus. Occredosan npoyecc cos3oanus HMumeepupoganhoti KOMNIEKCHOU
ungopmayuonnoti  cucmemevl  Ilencuonnozo gonoa Yrpaumei ¢ yenvlo  MexHON02UYECKO20 — 00BeOUHEHUs
@DYHKYUOHATBHBIX NPOYECCO8, KOMopbvle NPeOyCMAmpualom UHmMezpayulo 6cex CUCMeM 3a cuem eOUHCIMBEHHbIX
CUCTNEMOMEXHUYECKUX —peWeHUll HaA YEeHMPATbHOM uHpopmayuonHom yposue. OOOCHOBAHA HEOOXOOUMOCHb
HO3MANHO20 Nepexo0d K NPOMBIUACHHOU IKCNIYAMAYUU UHMESPUPOBAHHOU KOMNIEKCHOU UHDOPMAYUOHHOU CUCTHEMbL
TIDY 60 6cex eco opeanax nymem obecnederus: YyHKYUOHUPOBAHUS 0OUWeCUCEMHOU NPOSPAMHOU UHPACPYKMYpbL,
a makoice ee UCHOb306AHUE 8 PAMKAX OPY2UX NPUKAAOHLIX NOOCUCHEM.

Knrwouegsle cnosa: cucmema neHCUOHHO20 0becneyenus, asmomMamusupo8aHHas cucmema oopadomKy NeHCUOHHOU
Jokymenmayuu, NOOCUCEMA UHMESPUPOBAHHOU KOMHAEKCHOU UHGOPMAYUOHHOU —CUCMEMbl, COCMABIAIOWUE
UHDOPMAYUOHHO-AHATUMUYECKO20 0DecneyenUs 0esmelbHOCIU OP2AHU3AYUL.

Summary
Nataliya Terletska, Kateryna Bilokon

MODERN INFORMATION TECHNOLOGIES AS A FACTOR OF EFFICIENCY INTEGRATED
INFORMATION-ANALYTICAL SYSTEM OF PENSION PROVISION

In the article the problem of ensuring optimum level of automation of the main functional processes of the Pension
fund of Ukraine is investigated; the analysis of the last researches and publications on the specified problem on the
basis of which it is defined that continuous changes of the legislation need support of automation of functional
processes in an urgent state is carried out. Current state of automation of the main functional processes on the example
of system of provision of pensions is analysed and the special attention to their vulnerabilities and narrow range of
application is concentrated.

Process of creation of the Integrated complex information system of the Pension fund of Ukraine for the purpose of
a technological combination of all functional processes is investigated, assumes integration of all systems due to
uniform system-technical solutions at the central information level.

The conclusion is drawn on what the decentralized technologies and lack of the uniform information environment
will demand transformation of data - repeated procedures of information transfer with their transformation between
various levels and different systems posing in itself the maximum threat for its wrong or deliberate damage or loss.

On the basis of use of analytical receptions and features of use of information technologies in activity of an object
of a research, the conclusion is drawn that introduction of hi-tech IT products in subordinated managements and at the
same time can lead lack of their interaction to emergence of risks and mistakes in work of the organization. The
attention is focused that the main task of further improvement of information technologies in activity of institutions of
the Pension fund of Ukraine is phased transition to commercial operation of the Integrated complex information system
PFU in all its bodies by ensuring functioning of system-wide program infrastructure, and also its use within other
applied subsystems.

Keywords: system of pension provision, the automated system of processing of pension documentation, a subsystem
of the integrated complex information system, the decentralized technologies of information transfer, components of
information and analytical support of organization's activities.

Cmamms naoitiwna oo pedaxyii 26.02.2017
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SOCIAL ENTREPRENEURSHIP IN THE EURASIAN ECONOMIC UNION

The article focuses on the discovering of the social entrepreneurship phenomenon in the Eurasian Economic
Union. The subject of the topic was not earlier deeply discussed and needs a better attention, which could create larger
perspectives in future. In this work, the following methods were used: a comparative, contrastive analysis and synthesis.
Moreover, in this work, the meaning of “social entrepreneurship” and examples of ““social entrepreneurs™ were given
and compared according to the scientific works of many researchers. This article shows that still many questions in the
social entrepreneurship sphere need the farther research and explanation.

Keywords: Social entrepreneurship, social entrepreneur, social innovation, Eurasian Economic Union

Introduction

Social entrepreneurship sector is increasingly
being debated, and seems to be gaining momentum
all over the world. It inspires theorists to understand
the nature of this phenomenon; helps to generate
innovative ideas and embody incredible large scale
projects. This topic is still emerging and creates
larger perspectives. Social entrepreneurs are
individuals with innovative minds along with
solutions to address society’s most pressing
problems. They focus on transforming systems and
traditional practices that are considered as the root
causes of poverty, marginalization, environmental
deterioration and accompanying loss of human
dignity. Social entrepreneurship in modern society
offers an altruistic form of entrepreneurship that
focuses on the benefits that society may reap. Social
entrepreneurship is an attempt to draw upon business
techniques and private sector approaches to find
solutions related to social, cultural or environmental
problems.

The phenomenon “Social entrepreneurship” is
becoming increasingly common. More and more
people are becoming social entrepreneurs; many
universities are offering courses on social
entrepreneurship. Companies and corporations alike
are setting up social innovation funds and
incubators.

In the Eurasian economic union, there are a
number of strong systems of private players to
develop the infrastructure, developing and
promoting a theoretical basis, lobbying laws,
promoting, funding and stimulating social enterprise
ideas. But in fact, social entrepreneurship for the
regional government - is an attempt invade the
territory of tightly-regulated by the state.

Methods

The following methods are being used/have
been used: a comparative, contrastive analysis and
synthesis:

What is the meaning of  “social
entrepreneurship”?  Social  entrepreneurs  are
individuals with innovative minds to find solutions
to society’s most pressing social problems. They are
ambitious and persistent, tackling major social issues
and offering new ideas for change.

Social entrepreneurship is a subject which is not
discussed for so long when it comes to big
theoretical experience. Yet there is no single
approach to understanding and reflection of the
essence of this process.

Social entrepreneurship can be found in any kind
of organizations — from state schools to a retail
business. Social enterprise - namely social ventures
that have independent revenue streams — holds a
narrow meaning and needs to be judged in its
context.

While speaking about social entrepreneurship, it
is important to keep in mind that its roots lie in the
enterprises. The term “enterprise” is used in the
economic and business context for a long time, since
the 18th century. French economist R. Cantillon
introduced social entrepreneurship in his time. The
most famous work in this direction was done by
Jean-B. Say, Joseph A. Schumpeter, and P. Drucker.

J. - B. Say talked about the economic efficiency
of the entrepreneurs, the transfer of the economic
resources from low productivity into the potential
sectors (Batalina M., A., Taradina L., Moskovskaya
A., 2007). Joseph Schumpeter in his book "The
Theory of Economic Development”, written in 1911,
argued that the primary function of the entrepreneur
is to be an innovator, to innovate, and thereby be a
conduit for economic development. "Without
development, there is no business profit, and without
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the latter, there is no development” (Azriliyana,
A.N., 1997).

According to P. Drucker, the entrepreneur
always searches for change, responds to them and
uses them as an opportunity (Zverev N.I., 2010).

Be that as it may, scientists, theorists agree that
the entrepreneurs should be able to see and use the
new features, the qualifications necessary to find
these opportunities, activity and motivation.

The most often-quoted definition of social
enterprise is owned by the Director of the Centre for
the development of social entrepreneurship at Duke
University, United States, J. Gregory Dees. The
essence of social entrepreneurship according to him
is mentioned as follows: Social entrepreneurship
"combines the passion of a social mission with the
usual  business discipline, innovation and
determination.” In his opinion, the idea of social
entrepreneurship has gained considerable popularity
in recent years because "l cut to the quick” and is
very suitable to our time.

Gregory Dees was convinced that our time is
ready to solve social problems through
"entrepreneurial” means. Social entrepreneurs, in his
opinion, need to create a new model of social
activities "for the new century” (J. Dees, 1998).

Roger Martin (Member of the Skoll Foundation
Board) and Sally Osberg (president of the Skoll
Foundation) are convinced that the key word in the
category of social entrepreneurship is the
"entrepreneurship” and "social" plays a modifying
role. The main feature of social entrepreneurship is
that it entails any social transformation.

According to R. Martin and S. Osberg, social
entrepreneurship in  the activity includes the
following three components (Dees J.G., 2001):

1. Identification of sustainable, but unjust
equilibrium  that causes social  exclusion,
marginalization or suffering part of the society,
which lacks the financial means or political means to
achieve social benefits;

2. ldentification of an unjust equilibrium within
could produce social good through inspiration,
creative ingenuity, direct action and courageous
entrepreneur; may refer to the production of goods
and services, as well as the creation of new
organizations;

3. The gradual achievement of a new
equilibrium, releasing latent potential or to facilitate
suffering of the task force through the creation of a
stable ecosystem around the new equilibrium
(Drucker P., 1985).

The central concept is a milestone definition of
innovation activity of the social entrepreneurs. The
most striking and successful example of social
entrepreneurship today is the work of the Grameen
Group (Mair J., Marty 1., 2006) under the leadership

of Professor Muhammad Yunus, who formulated the
image of social business in its current sense in
Bangladesh. The essence of the project is the
creation and subsequent replication of the new
institutional model of microfinance, which is an
effective tool to combat the problem of poverty, and
stimulates economic activity of the corresponding
segments of the population.

According to Yunus, "social entrepreneurship is
a very broad concept. Any innovative initiative with
a goal to help people could be described as social
enterprises” (Martin R.L., Osberg S., 2007). As an
example, Yunus leads activities on hand of
medicines to the sick and create a commercial
medical center where there are no health facilities.

In my opinion, social entrepreneurship is an
economic activity that combines three inter-related
characteristics, and the presence of all three is
absolutely necessary. The first feature - a company
created to solve real-life social problems. The
second - the economic stability of the enterprise,
which is provided by the sale of goods and services
in the market economy. The third one is a social
enterprise that solves the problems by offering an
innovative product, services or business model
innovation, using a new combination of resources.

Social entrepreneurship, it can be said, does not
exist without innovation. Innovation can be seen,
and may not be visible. If the company offers a new
product or service for low-income segment of the
population - an innovation is visible. But the novelty
of the product may consist in a new combination of

resources, due to which it is economically
sustainable.

Social entrepreneurship is not simply an
innovation. The social innovations are new

strategies, concepts, ideas and organizations that
meet all social needs - from working conditions and
education to community development and health,
contributing to the expansion and strengthening of
civil society. The aim of social innovation is the
creation of favorable conditions for the development
of the society. That is because social innovation
aimed at improving society’s position is not a radical
nature, it does not cause a sharp rejection by society.
Thus, social entrepreneurship is a way to implement
social activities linking social mission with the
achievement of economic  efficiency and
entrepreneurial innovation.

Social entrepreneurs focus on transforming
systems and practices that are the root causes of
poverty, marginalization, environmental
deterioration and accompanying loss of human
dignity. In doing so, they might set up profit
generating enterprises or non-profit organizations,
and in either case, their primary objective is to create
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sustainable changes better
functioning.

Rather than leaving societal needs to the
government or business sectors, social entrepreneurs
find what is not working and solve the problem by
changing the system, spreading the solution, and
persuading entire societies to move in different
directions (“Ashoka” not-for-profit organization,
2011).

Entrepreneurs change the face of business, social
entrepreneurs act as the change agents of the society.
Exploiting opportunities others have missed to
improve systems is critical along with adopting new
approaches, and create solutions to change the
society for the better. While some business
entrepreneurs might create entirely new industries, a
social entrepreneur develops workable solutions
with innovative minds to resolve social problems,
and then implements them on a large scale. Social
entrepreneurship typically attempts to further broad
social, cultural, and environmental goals often
associated with the voluntary sector.

To be clear on what social entrepreneurship
entails, it is necessary to set the function of social
entrepreneurship apart from other voluntary sector
and charity-oriented activities and identify the
boundaries within which social entrepreneurs can
prosper (Abu-Saifan, S., 2012). The main difference
between the social entrepreneur and entrepreneur is
using only the labor and land with innovation
without capital. Social entrepreneurship ventures
focus on maximizing gains in social satisfaction,
rather than maximizing profit gains.

Social entrepreneurship in the modern society
offers an altruistic form of entrepreneurship that
focuses on the benefits that society can enjoy (Wee-
Liang, Williams, John, and Tan, Teck-Meng., 2005).

Social entrepreneurship is an attempt to draw
upon business techniques and private sector
approaches to find solutions to social, cultural or
environmental problems (The New Heros, what is
Social Entrepreneurship, Oregon Public
Broadcasting, 2005). This concept may be applied to
a variety of organizations with different sizes, aims,
and beliefs (Dees, 1998). Social entrepreneurship
typically attempts to further broad social, cultural,
and environmental goals often associated with the
voluntary sector (Thompson J.L., 2002).

Social entrepreneurs are individuals with
innovative solutions to society’s most pressing
social problems. They are ambitious and persistent,
tackling major social issues and offering new ideas
for wide-scale changes.

Rather than leaving societal needs to the
government or business sectors, social entrepreneurs
find what is not working and solve the problems by

in the system for

changing the system, spreading the solution, and
persuading entire societies to take new leaps.

Social entrepreneurs and their networks
demonstrate an unrelenting focus on systemic social
changes that disregards institutional and
organizational norms and boundaries. These
disruptive  change-agents are often sectoral
iconoclasts, operating in a more diverse and
dynamic strategic landscape than conventional
businesses or social ventures. Whilst aiming, one
never compromise to social mission, social
entrepreneurs will look for alliances and sources of
resources wherever they are found available. Thus
many engage simultaneously with government,
philanthropic institutions, the voluntary sector, and
banks, as well as the commercial market to secure
funding and other support where necessary.
Similarly, social entrepreneurs will often exploit a
range of organizational forms — often unique hybrids
— from charity to non-profit to commercial venture
to maximize social value creation.

Social entrepreneurs often seem to be possessed
by their ideas, committing their lives to changing the
direction of their field. They are both visionaries and
ultimate realists, concerned with the practical
implementation of their vision above all else.

Nowadays the phenomenon of “Social
entrepreneurship” is  becoming increasingly
common. More and more people became social
entrepreneurs, many universities are offering courses
on social entrepreneurship. Companies and
corporations alike are setting up social innovation
funds and incubators.

Thus, the main difference between
entrepreneurship and social entrepreneurship is
based on the definition of values. For the

entrepreneurs, the value provided and organized in
such a way to serve the market, which will be able to
easily use the new products or services, and thus
focused on the extraction of financial profits. The
only approach to the definition of the concept of
"social entrepreneurship” is not developed. The
definition of this concept is entirely based on the
approaches adopted by scientists. Consider this
concept can be in terms of economics or sociology.
The most complete essence of  social
entrepreneurship, in  my opinion, reflects a
determination that social entrepreneurship - is an
entrepreneurial activity aimed at mitigating or
resolving social problems, which is characterized by
the following main features: social impact,
innovation, self-sufficiency and financial stability,
scalability and replicability, entrepreneurial
approach. Talking about the social enterprise,
limitations can also be noted that it does not apply to
companies that are engaged in the provision of
social services, along with the social activism, and
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third type of social enterprises. The activities of such
enterprises are very diverse. The company can
produce goods, provide services, and social
importance of the work, including for certain
categories of citizens. To carry out these activities
may be both private individuals and legal entities.

Social entrepreneurship in EAEU

Today, social entrepreneurship in the countries
of the Eurasian economic union is still in infant
stage. The Eurasian Economic Union is an
international organization for regional economic
integration. It has international legal personality as
established by the Treaty on the Eurasian Economic
Union. (The Eurasian Economic Union, 2015). The
EAEU provides for free movement of goods,
services, capital and labor. It also pursues
coordinated, harmonized and single policy in the
sectors determined by the Treaty and international
agreements within the Union. The Member States of
the Eurasian Economic Union are the Republic of
Armenia, the Republic of Belarus, the Republic of
Kazakhstan, the Kyrgyz Republic and the Russian
Federation. All member countries of the union have
the same economic development and they have
similar social problems, which can help to solve the
development of social entrepreneurship.

State support for social entrepreneurship in the
legislative and executive levels is virtually absent.
Social entrepreneurship in the EAEU has historical
roots; in modern history, already there are several
exciting projects, but they cannot boast an
unqualified success, the scope of activities, and even
more so replicating the experience.

Today social entrepreneurs in EAEU are divided
into categories:

- Specialized companies that provide people
with disabilities work.

- Non-profit and charitable organizations.

- Representatives of small business, whose
purpose - the solution of social problems.

In EAEU region, social entrepreneurs are greatly
involved in pre-school education and children's
leisure. With this range of social problems, that
come from businessmen across the country is very
large: it may be the employment of people with
disabilities, the production of environmentally
friendly products, the provision of medical services
to the elderly or the construction of street sports
simulators.

In determining the issues, following are
important characteristics of the region: the opening
of pharmacies in the city, where they are in excess,
cannot be called social entrepreneurship, and
opening up the same pharmacy in rural areas where
there are difficulties in availability of medicines at
affordable prices, is a prime example of initiatives to
address pressing social problems. In this case, the

entrepreneur understands the needs of potential
consumers and makes corresponding queries for the
society proposal.

There are significant differences in the social
business abroad and in EAEU that have been
identified through research. In the West, often social
projects aimed at resolving problems outside the
country, such as fight against poverty and the lack of
medical assistance in third countries. In EAEU,
mostly opposite seems true: social entrepreneurship
aimed at easing internal social problems that we
have, unfortunately, a lot.

Experts say social entrepreneurship is a new
phenomenon in today’s society, because social
entrepreneurs do not wait for solutions to social
problems from the State, and solve them with a
profitable business. The phenomenon is already
receiving active support from the business
community by becoming an alternative to traditional
Philanthropy: from 2013 onwards, major banks and
corporations create special programs to promote the
social entrepreneurs; the topic seems to be emerging
at major conferences and forums. Moreover, the
problem is being discussed at the highest level are
developed by national and regional programs to
support social entrepreneurship. Not so long ago in
the ranking, for the Governors appeared in such a
criterion for evaluating their performance as the
support for social entrepreneurship that also talks
about trends in active development of socially-
oriented businesses in our country.

The main success of the project of social
entrepreneurship at EAEU:

- Fund "Our Future" program - main goal is to
develop, promote and support social
entrepreneurship. The main types of support are
financial (loans, grants and equity) and consulting
(direct consultation, training, promoting the
exchange of experiences, building relationships with
other organizations, the formation of communities of
social entrepreneurs and enterprises).

- Inter-regional public organization “Junior
Achievement Russia” - it implements a number of
specialized programs for entrepreneurs’ training,
including the program "Social Entrepreneurship”,
designed for young people of ages between 15-18
years, as well as workshops for social entrepreneurs.

- Charity Fund “Reach for Change” - support
projects aimed at improving the lives of children and
adolescents on a competitive basis. The main
conditions for the projects: social impact, scalability,
financial stability, the possibility of long-term
development. Winning projects receive financial
support, including the payment of salaries for the
initiator of the project for during the formation
period, as well as consulting and training partners of
the Fund.
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- Russian Microfinance Center — microfinance
for social entrepreneurship (MCII Bank, 2013).

At the beginning of 2016 there was an absence
of scalable innovation for sustainable social
enterprise in EAEU recognized globally. Almost all
organizations, which are called "social enterprises”
are local, not integrated into the global economy, the
community, the international classification can be
attributed to micro-enterprises, are designed to
address their own problems and/or their family
problems/community/group.

Separate groups of Russians so-called "social
enterprises” are not yet proven its worth and
viability but in fact all this activity is a fiction. They
are just using the phrase "social entrepreneurship”
for marketing, advertising, creating a positive image,
demand from the state or receipt of public
preferences and facilities.

Nevertheless, in the Eurasian market, there are a
number of strong systems of private players to
develop the infrastructure, developing and
promoting a theoretical basis, lobbying laws,
promoting, funding and stimulating social enterprise
ideas.

In fact, social entrepreneurship for the regional
government - is attempted to invade the territory
tightly regulated by the state. Social sphere virtually
monopolized by the state, and it is dominated by
budget organizations that operate on long-
established rules, do not welcome innovative
approach and bold initiative and creative working
methods. This problem seriously complicates the
development of social entrepreneurship in the region
in general. In order to reform and make more
attractive, the sector is required through the
publication of new laws and changing existing ones,
regulating the sphere, the maximum simplification
of the mechanisms of interaction with the state and
other  subjects, including overall economic
development of the country and much more.
However, at the moment, the current situation
resembles a kind of one-sided dialogue when one
side hardly notice the second, and more neutral
relationship or sluggish flashy interest is not going.
Each member-country of EAEU developed its own
socio-economic program, set on the most important
indexes of social and economic development, as
well as the action plan and volume state support.

Directions and approaches in social enterprise
research have an important impact on the prospects
for practical activities for identifying factors of its
development and effectiveness, any restrictions
stemming from obscurity as the most social
entrepreneurship phenomenon, and the environment
in which it is carried out.

It is noted that at the present time in the study of
social entrepreneurship is no clear boundary of the

concept and there is the need to combine the
intellectual efforts of scientists from different fields
of knowledge (Mair & Marty, 2006).

Most researchers obvious need for further
studies become numerous and working around the
world of social enterprise organizations. This is
necessary both for the deepening of research, and in
view of the fact that they play an increasingly
important role in the development of society and
social change. At the same time, current available
information on these organizations is not enough.
Field of knowledge about social entrepreneurship is
new, and there is little written about aspects of the
creation of venture capital organizations, social
entrepreneurship, unexplored area of social
entrepreneurship is and its participants (members/
employees), management of organizations and the
processes occurring in them.

In addition to the options noted above research
development in the field of social entrepreneurship
scholars put the following specific questions:

- In recognition of the social importance of
context and activity of social entrepreneur, to what
extent the possible transfer of  social
entrepreneurship practices in other geographical and
social conditions?

- Whether there is a correspondence between
certain forms of social entrepreneurship and the
satisfaction of certain societal needs?

- What are the fundamental differences of
social entrepreneurship in developing and developed
economies?

- Whether to allocate geographical clusters
with  higher levels of activity of social
entrepreneurship, such as India and Bangladesh,
Brazil and Ecuador? If this is possible, what can
explain their occurrence? Are there any distinctive
features within and among the clusters?

- What institutional factors, with the
emergence of social entrepreneurship, and what
theoretical position, can help in their understanding?

- What is the relationship between social
entrepreneurship and sustainable development, and
what is the contribution of social enterprises in
sustainable development?

Currently on social needs, efforts from all three
sectors required: Government, business and the non-
profit sector. None of the sectors is able to meet
them, based only on their own capabilities.
Accordingly, a study of the characteristics of the
relationship and interactions between Government,
business and the non-profit sector in solving social
problems.

Social entrepreneurship in the scientific
literature is understood as a means of creating public
goods. It is a relatively new independent area of
research, which examines social action and its result
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and highlights the role of initiator and participants of
social entrepreneurship in social structures and
values. One of the contentious issues is the status of
social entrepreneurship as an independent field of
study and the phenomenon of social and economic
activities. It combines with the work of nonprofit
organizations, philanthropy, and socially responsible
business  behavior ~ when it comes to
entrepreneurship. One of the main distinctive
features of social entrepreneurship is that it gives
priority to the establishment of the social product
over profit and uses to achieve the social good,
social and economic innovation, which, as a result of
the accelerating social changes and meet social
needs. With this social enterprise that stands in
different forms depending on the socio-economic

and cultural conditions, as well as the specific
challenges presented themselves.

Working definition of social enterprise combines
elements of social and entrepreneurial motives.
Research on social entrepreneurship is based on
previous experience of business and account for it.
Approaches and structures that grew from research
on enterprises in the business sector, identified the
first attempts at conceptualization of social
entrepreneurship. Perhaps, the rise of social
entrepreneurship, both practical and theoretical
sphere, would give him the opportunity to rethink
existing concepts and established theory, on the one
hand, and develop some unifying paradigm on the
other.
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Anomauisn
. Cmanicnas Kpacnazip
COLIAJIBHE NIJIMPUEMHHUITBO Y €BPAZIMCBKOMY EKOHOMIYHOMY COIO3I

Cmamms npucesauena 8iOKpummio (eHomena coyianvho2o nionpuemuuymea 6 €paszilicbkomy ekoHomiuHomy coiosi. Tema
Yb020 00CNIONHCEHHA paHille He 6Ya 2IUb0KO usueHa i nompebye Oilbus NUTLHOL yéazu, Wo Mo2l10 O CIMEOpUmMU 8eIUK NEPCHEeKMUBU
6 maudoymuvomy. Y yiti pobomi 6yau GuKopucmani HACHynHi Memoou: NOPiGHATbHUI, KOHMPAcmHULL ananiz i cunmes. binow moeo, 6
yitl poOomi 3HAYEHHSA «COYIANbHO20 NIONPUEMHUYMBA» MA NPUKIAOU <COYIANbHUX RIONpuemMyie» Oyau 6udawni i 3icmasieHi
8I0N0BIOHO 00 HaAyKosUMU npayamu Oaeamvox 00CTiOHuKi6. L[ cmamms noxasye, wo we 6azamo numanv 6 cghepi coyianbHo2o
NIONPUEMHUYMBA BUMALAIOMb NOOATBUUUX OOCTIOINHCEHD | NOSCHEHD.

Knruoei cnosa: Coyianvre nionpuemHuymeo, coyianvrull nionpuemeysb, coyianvHi innogayii, €epasiticokutl eKOHOMIUHULL CO03

Aunnomauusn
Cmanucnas Kpacnazup
COHUAJIBHOE NPEAINNPUHUMATEJIBCTBO B EBPOABUATCKOM 9KOHOMMWYECKOM COIO3E

Cmamus noceswyena omxpuimuio eHomMena coyuanbHo2o npeonpuHumamenscmea 8 Eepasutickom 2KOHOMUYECKOM colo3e.
Tema smoeo uccnedosanus pavee He Ovbiia 2IYOOKO U3YHEHA U HyxHcOaemcs 6 Oojee NPUCMATbHOM GHUMAHUU, YMO Mo2no Obl
co30amv Oonvuuue nepcnekmugvl 8 O0yoywem. B smou pabome Obiiu UCNOTb308AHBL CAEOVIOUUE MemOObl: CPABHUMENbHDIL,
KOHMPAcmubvlil anaius u cuumes. Bonee mozo, 6 smoui pabome 3HaYeHUe KCOYUATbHOLO NPEONPUHUMAMENbCMEA» U NpUMepbl
«COYUATLHBIX  NpeOnpuHUMamenei» Obliu OaHbl U CONOCMABIEHbI 6 COOMBEMCMGUU C HAVUHBIMU pabOmMamu MHOSUX
uccneoosamenei. Ima cmamovs nOKA3vIBAEM, 4Mo euje MHO20 BONPOCO8 8 chepe COYUanbHO20 NPeONPUHUMAMENbCMEA Mpedyiom
OanbHeuux uccied08anull U 00bACHEHUIL.

Kniouegvie cnoea. Coyuanvroe npeOnpuHUMAamenbCcmeo,
Eepasuiickuil sxoHoMuyeckuil o3

COl/;uaJlebll; npednpunwwameﬂb, CoYyudibHvle UHHOBAYUU,

Cmamms nadituwna oo peoaxyii 21.10.2016
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THHOBAIIIMHA JIISJIBHICTD SIK 3ACIB AJJANITAIIIL CYB’EKTA
roCrmogAPIOBAHHA 10 YMOB HECTABIJIBHOI'O 30BHIINIHBOT'O CEPEJIOBHUIIA

Jlocniooceno enug iHHOBAYIUHOIL JisibHOCMI HA npoyec adanmayii niONpUeMcmea 00 YUHHUKIG HeCmAaObiIbHO2O

306HIUHBLO20 Cepedosuwd,

docrniodceno  Kpumepii  epekmueHocmi  iHHOBAYIUHUX NpoYecis;

npo6edeHo  aHani3

EKCMEHCUBHO20, THMEHCUBHO20 HAYKOBO-MEXHIYHO20 Mda IHHOBAYINIHO2O HAYKOBO-MEXHIYHO20 WLIAXIG 3a0e3neuens
PO3BUMKY CY6 €KMi@ 20cn00apcbKoi OISIbHOCHI, A MAKONC PO32NAHYMO IXHI icmomHi gi0OMiHHOCMI, OoyinbHiCMb Ma
ymosu 3acmocysannsi. Chopmynvboeano nepenik Haticocmpiwux npobnem y cghepi innosayitinoi oisnbhocmi 6 Ykpaini,
SAKI NPOSGNAIOMbCA Y CKOPOUEHHI KinbKocmi ipM, wo 3aumMaromucs [HHOBAYIUHOIO OiSIbHICIIO, CYMMEGOMY
oucbanauci y iHHOBAYIUHIN AKMUBHOCHI NIONPUEMCME NO PeCiOHAX KpaiHu, 6I0CYMHOCMI NOBHOYIHHUX 38 SI3Ki68 MidiC
HAYKoBo10 cheporo ma eupodorHuymeom. Busereno ocobausocmi ynpasninHs iHHOBAYIUHUM PO3GUMKOM HA MAKpO- mda
MIKPOPIBHI, a MaKodic 0OTPYHMOBAHO OCHOBHI HANPAMU ONMUMI3AYI] YNPAGNIHHA THHOBAYIUHUM PO3GUIMKOM HA PIGHI

cyb’ekmig 20cno0aprOBaHHsL.

Knrwowuosi cnosa: innosayitina OisnbHicms, iHHOGAYIUHUL WAX PO3GUMKY, Kpumepii epekmusHocmi iHHO8AYItIHUX
npoyecis, pieHi YRpaeuinHs iHHOBAYIIHUM PO3GUMKOM, HANPSAMU IHHOBAYIUHOI OIIbHOCME CY0 '€Kma 20Cno0apiosanHsi.

IHocTanoBka npoodaemMu. [nHOBaMiiHA
JISTIBHICTE CY0’€KTa TOCMOJApIOBAaHHS Y Cy4acHUX
yYMOBax CIpsIMOBaHa, HacaMIiepel, Ha CTBOPEHHS Ta
3amy4eHHS i3 30BHILIHBOTO CEPENOBHUIIA TAKUX iH-
HOBaIlilf, sKi O CHOPHSUTM MiJBUIICHHIO WOro
KOHKYPEHTOCIIPOMOKHOCT], 3MIIJHEHHIO PHUHKOBUX
TO3ULIIH, 3a0e3neuyBaH §) MEPCIEKTUBY
MoJanpIoro  po3BuUTKy. OnmHak, MOXJIHMBOCTI
MiIPUEMCTB OO0 3aJyYSHHS 1HHOBAIlIM Pi3Hi, 10
3YMOBJIEHO ICHYIOUUMH pecypcHUMH
oOMexXeHHsIMH, 0co0nuBo (iHaHCOBUMH. Tomy
VOpaBIiHHS  IHHOBALIMHOIO — AiSUTBHICTIO  Tpeba
3OiicHIOBaTH, 3 omHoro OOKy, 3 Omsgy Ha
MOTEHLIHHI MOXIUBOCTI iHHOBaWil y ¢opMyBaHHI
KOHKYPEHTHHX IepeBar, a 3 iHIIoro — 3 Orjsmy Ha
IHBECTHUILIHHI MOXJIUBOCTI1 cy0’ekra
TOCIIOIAPIOBAHHS. Hast BOTO HeoOXxiaHe
CKOHOMIYHE OOTpyHTYBaHHS JOLITBHOCTI
BIPOBAKCHHS KOXXHOI TIEPCIEKTUBHOI I1HHOBAIIII.
lle »mae 3Mory KepiBHHUTBY MiANPHEMCTBA
YXBaJIOBaTH MO3UTHUBHE PIllICHHS IIOAO0 3aTyYeHHS
TiEl 3 MOMIIMBHUX albTEPHATHBHUX HOBHHOK, fKa
CTBOPUTH IS PipMH CYTTEBI KOHKYPEHTHI IepeBaru
1 3a0e3meynTh HaJEXHY EKOHOMIYHY Bigmady,
piBEHb AKOI CYTTEBO NEPEBUIYBaTUME BKIaAeH] y i1
peaizaliio KOITH.

Buninennsi HeBHpilleHWX PpaHilmle YacTHH
3arajJibHoI mMpooJieMH.

3  mornsmy  CyO’€KTIB  roCIOAaprOBaHHS
iHHOBaIIHA JISUTBHICTh PO3TIISINAETHCS K OJMH 3
OCHOBHHUX 3ac00iB fioro agamramii OO0 MOCTIHHHX
3MIH B yYMOBaX HECTaOLIBPHOrO 30BHIITHHOTO
cepenoBuma. [HHOBamiiiHA [iSUIBHICTE  O3HAYAE
MpoLeC CTBOPEHHS, BIPOBAKEHHS 1 IMOLIIMPEHHS
iHHOBamii. BiAmoBimHO, CyTHICTIO iHHOBaIlil Ta
IHHOBAIIHOT IISJIBHOCTI € 3MIHH, SIK1
POBIIIAAAIOTECS K JKEpeNno JOXOAy MiANpHEMCTBA

[1-4]. Kputepismu epeKTHBHOCTI IHHOBAIIHUX
MmpoleciB  Ha  MIANPHUEMCTBI €  €KOHOMIiuHI
MOKa3HHUKH, 32 JTOIOMOTOI0 SIKUX MOKHA BU3HAUYWTH
OpUPICT  €KOHOMIYHOTO  pe3yiabTaTy  BiZHOCHO
Butpat. Ilpm wnpoMy mnpuOyTOK 1 IOXOIHICTH
iHHOBAI[iif BUCTYNAIOTh HE SIK METa, a SK Ba)KJIMBa
yMOBa 1 pe3ynbTaT 3AIMCHEHHS iHHOBAIliIHOI
TISTIBHOCTI, SIKI MOJISITalOTh Y CTBOPEHHI HOBOI1 abo
OHOBJICHOT TMPOAYKLii, TEXHONOriH, MOCIyr, IO
BIUIMBAIOTh HA PIBEHDb KHUTTS CYCIIbCTBA.

AHaJi3 OCTaHHIX AOCTiKeHb i myOJikamiii.
OcHoBOMONOXHI ~ imei  Teopili Ta  MPaKTUKA
YIOpaBIiHHS IHHOBALISIMU Y TPOLEC] TOCTIHKEHb Ta
eKCIIEpUMEHTIB copMynoBanu W OOIpyHTyBaJIn
H.benn, JIx.I'enopeiit, S.I'enpuepen, A.lenbdann,
I1. dpykep, M.KouapatbeB, I'.Menm, ['.Mropaans,
[I.Pomep, ®.Ileppy, M.Tyran-bapanoBcekuii,
P.®ocrep, ®.Xaitek, W.Ilymmerep Ta inmi.
[IpoOnemam iHHOBALIHOI MONITHUKH MPHCBAYCHI
CydacHi JOCHiPKEHHS LIJIOr0 psLy BiIOMHX
BITUM3HAHUX Ta 3apyODKHUX HayKoBILIB: Bomkosa
O.1., Henmcenka M.IL., Imnamenka C.M., Noxuu
M.A., KosamsoBa I'.Jl.,, Kpacnokyrcekoi H.B.,
Kpyrnosoi H.1O., Kpynku M.1.,, Muxkuntioka ILII,
Heiikosoi JI.I., Ilopyunuka A.M., Ilpuroxuna A.l,
Crannuka B.B., Cteuenka /.M., UepBanboBa [I.M.
Ta iHIIUX.

@opmyawBaHHA Wijeil crarTi. Meroro crarTi
€ TOCII/PKEHHS BIUTMBY 1HHOBAIIMHOI MisIILHOCTI Ha
Mpolec ajanTailii  MigIPUEMCTBA JO YWHHUKIB
HECTaOLTBHOT O 30BHINTHLOTO CEPEOBHIIA.

Bukianenns OCHOBHOI0 Marepiary
pocaimkeHHsi. Po3BUTOK cy0’eKTiB TocmonapchKoi
TISATBHOCTI Ta €KOHOMIKH KpaiHu B IJIOMYy MOYHa
3a0e3MeYUTH PI3HUMH NUISIXaMH, SIKi  1CTOTHO
BIZIPI3HSIOTECA MK co0or0. Y ¢axoBiil mitepatypi
HAYKOBII BHUOKPEMITIOIOTh eKCTEHCHBHHH,
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IHTCHCUBHHI HAYKOBO-TEXHIYHHIA Ta IHHOBaIIHHUH
HayKOBO-TeXHIUHUI muisix [4; 6; 7]. PosrisHemo
iXHIO CYTHICTH Ta BiIMIHHOCTI JJOKJIAJIHIIIIE.

ExcrencuBHmMiA NUIsX mependavdae po3MMpEeHHS
ofcsaris BUpOOHHITBA i 30yTy mpomykuii. Moro
3aCTOCYBaHHS € JOLITFHIM B yMOBaX HEHACHUYCHOT'O
PUHKY, 3a BIICYTHOCTI TOCTpOi KOHKypeHILii, B
yMOBaX BIJHOCHOI CTaOUTBHOCTI  CEpeIOBUINA
rocrojaproBants. BiH noB’s3aHui i3 3pOCTalOUUMU
BUTpaTaMHd pecypciB. Y  CydyacHHX YMOBax
TOCIIOIaPIOBaHHs y OLTBLIOCTI PErioHiB CBITY Iei
MiJXiJ MPAaKTUYHO BUUEpIiaB ceOe, OCKUTbKU HasIBHI
PUHKH MPAaKTUYHO 3allOBHEHI MPOAYKII€I0, Ky
noTpedye KOHKPETHUH CHOXKHUBAY.

[HTEHCHBHUN HAYKOBO-TEXHIYHUN HUIAX
nepenbadae BUKOPUCTAHHS JOCATHEHb HAyKd 1
TEXHIKA 3 METOI0 YIOCKOHAJEHHS KOHCTPYKWIH 1
TEXHOJIOT1H BUPOOHUIITBA TpaguLiiHOT
(MomepHi30BaHOI) MPOAYKINT 3 METOI 3HIKCHHS
coOiBapTocTi il BUpOOHUIITBA, MiBUIIICHHS SKOCTI, a
B 3araJbHOMY  MiACYMKY -  IJBHUILCHHS
KOHKYypeHTocnpoMokHocTi. [lepexin Ha med mumsax
PO3BHTKY BiIOYBA€ThCS B Mipy HACHYEHOCT1 PUHKIB,
BUYEPIHOCTI JeQilUTHUX PECypciB, 3POCTAHHS
KOHKYPEHIiT MK TOBapOBHPOOHUKAMHU.

[HHOBaIITHUH HayKOBO-TEXHIYHUN MIIX
nependavae Oe3rnepepBHE OHOBJICHHS aCOPTUMEHTY
MpoAyKIii 1  TexHomorii i  BUPOOHUIITBA,
YIIOCKOHAJICHHS CHCTEMH yIpaBIiHHSA
BUPOOHUITBOM Ta 30yTOM.

TpaguuidiHO 3 YaciB MPOMHCIOBOI PEBOMIOMIl
TOJIOBHHM HAIPSIMOM PO3BUTKY MiANPHUEMHHUIIBKUX
CTPYKTYp OyJi0 3HMXKEHHSI BUTpaT BUPOOHWITBA, a
OCHOBHOI0O (OpMOI0O KOHKypeHHii Oyna IIiHOBa.
BupoOHukM MOrIM BHXKHBATH y KOHKYPEHTHiH
00poTh0i Ta HApOIIyBAaTH CBOI MPHOYTKH, JIHIIE
3HIXKYIOUM J0 MIHIMyMy BHTpaTH 3a paxyHOK
YIPOBa/DKCHHS HAWOUIBII ePEKTUBHUX METOIIB
BUpoOHUITBa npoaykuii. Oxnak, y XXI cromitri y
CBITOBIM Ta BITUM3HSAHIA €KOHOMIL SIK JOIOBHEHHS
JI0 TPAUIITHUX YMHHHKIB, 110 BU3HAYAIOThH TIO3UIIIl
HiINPUEMCTBA HAa PHHKY (BUCOKAa e()EeKTHBHICTh
BHPOOHUIITBA, 3JAaTHICTh 1 CTIHKICTH IO I[IHOBOI
KOHKYPEHIIi1), 3'IBUINCS HOBI YMHHUKH, 3HAYCHHS
AKUX TOCTiifHO 3poctae. He BpaxoByBatn ix
CbOTOZIHI HEMOXJMBO. HeoOXigHicTh KOpHUTYBaHHS
TPAJUIIHHUX TOTJSAIB OO0 HAMPSAMIB 1 IUISAXIB
PO3BHUTKY BITYM3HIHUX MiAIPUEMCTB
OOTPYHTOBY€ETHCS TAKUMH (PAKTOpaMH.

e B ymMmoBax BifcyTHOCTI IedilUTy TOBapiB i

HAsBHOCTI  T'OCTpOi  KOHKYpeHLii  BHUPOOHHUKIB
0e3rly310  BWIyCKaTH  TNPOAYKLiIO, sKa He
BIMOBigae cyyacHUM moTpebaM 1 3amuTam
CIIO’KUBAYiB.

e JlocBix  3apyObKHHX 1  BITUYM3HSHHUX
BUPOOHWKIB  CBIIYUTh MNpPO Te, M0 MOLIYK

MEPCIEeKTUBHUX [UIAXIB PO3BUTKY MiANPHEMCTBA
JIUILE 32 PaXyHOK 3HIDKEHHS BHUTPAT BHUPOOHMLITBA
Ta TPOCYBAaHHS HAa PHUHKY TPagULiiHOI MpPOMyKii
Oe3MepCrneKTUBHUNA 1 MOXKE MPHU3BECTH IO 3HAUYHUX
30MTKIB 1 0aHKPYTCTBa Cy0 €KTa rOCIIOAAPIOBAHHS.

e [Ipuckopenns temnis HTII npuzBoguts 1o
LIBUJIKOTO OHOBJIGHHS aCOPTHUMEHTY MPOAYKIii.
CpborofHi 3amMTH CIOXHBAYiB CTalOTh yce OLIbII
IHAUBITyali30BaHUMH, a PUHKH -
PI3HOMAHITHIIIMMH 3a CBOEIO CTPYKTyporo. [locsix
YCIILIHO (GYHKIIOHYIOUUX Ha PUHKY
TOBapOBUPOOHUKIB CBIAYUTH MpO T€, IO CBOIM
yCITiXOM BOHU 3000B's13aHi, Hacamrepes,
HOMEHKJIATYpHIl MOJITHL, MOCTIHHOMY OHOBJICHHIO
HOMEHKJIATYpH MPOAYKUii BiAMOBIAHO 1O 3MiH
CHTYyallii Ha PUHKY.

e 3HWKEHHS LiH Ha MPOAYKIII0 3 METOI0
MiABUIIEHHS  KOHKYPEHTOCIPOMOXKHOCTI ~ 37aTHE
MiAITOBXHYTH KOHKYPEHTIB 1O PIi3KMX 3aXOAiB Y
BIJINIOBi/Ib, HA SIKi MIAMPUEMCTBO HE 3aBXKIU 3MOXKE
a/IeKBaTHO BiIpearyBaTH.

e [Iponecu PUHKOBO{ Tpanchopmanii
CeKOHOMIKM, 10 BigOyBaroTbcsi B YKpaiHi,
BUKJIMKAIOTh Pi3ki 3MiHM m1OTped 1 3amuTiB
CIIOJKHBAYiB, XapaKTepU3yIOThCS pi3kuM

3pocTaHHsAM AuepeHIianii 3anuTiB, CIPUIMHEHUX
pO3LIapyBaHHAM CIIOXKHBAUIB 32 PIBHEM JOXOIIB. A
11 3yMOBITIOE 3POCTaHHS CIeIliai3alii Ta 3HIKESHHS
cepiifHOCTi BUPOOHHUIITBA POIYKIIii.

e VYV cy4acHMX yMOBax CIOCTEpIraloThes pi3ki
3MIHH TPOMOPLii MK BUTpaTaMH Ha BUPOOHHIITBO
MNpOAyKWii Ta BUTpaTaMd Ha ii 30yT Ha KOPHUCTDH
OCTaHHIX.

e [lignpueMHUIBKI CTPYKTYpH €KOHOMIYHO
PO3BHHYTMX KpaiH yce Oijnblie  0OHpaIOTH
IHHOBAIIMHUN MNUISIX PO3BUTKY, YacTKa IHHOBAIliH
(HOBHX TEXHOJNOTiH, MOIEpHI30BaHOI MPOIYyKIii,
cnoco0iB 1i peamizarii, opranizamii BUpoOHHUIITBA 1
30yTy) y 3arajbHOMy 00CSi3i  OTPUMYBaHOTO
NpUOYTKY HEYXUIIBHO 3POCTAE.

e 3pocraroya BiIKpUTICT EKOHOMIKM YKpaiHH
Ta IHTerpalifHUX MPOLECIB y CBITOBIH €KOHOMILI, a
TaKOX 3yMOBJICHa UM YHMHHUKOM KOHKYpPEHIIS 3
OOKy 3aKOpJIOHHHUX TOBapOBUPOOHHKIB, CTaBIATH
BITUM3HSIHI TIANPUEMCTBA TIeped  HEOOXiTHICTIO
ajanTarfii CBO€i MisIILHOCTI BIAMOBITHO IO YMOB
TOCHOJIAPIOBAHHS, SKI JOKOPIHHO 3MIHUIUCS 1
MPOIOBXKYIOTh 3MIHIOBATHCS, 3BaXKAI0UM HA CBITOBI
TEHJICHII11 PO3BUTKY.

VY cydacHHX yMOBax rOCIOAAPIOBAHHA OJHIEIO 3
OCHOBHHUX CKJIQJIOBUX TPHBAJIOrO BI)KMBAaHHA Ta
PO3BHUTKY BITYM3HAHUX CYO €KTIB MiANPUEMHHULIBKOT
JNIATBHOCTI  CTAa€  3[0aTHICTH  3alpOIIOHYBAaTH,
pO3pOOHTH, BUTOTOBHTH, BHMBECTH HA PHHOK 1
OpocyBaTH Ha HBOMY MPOAYKIII0 3 HOBUMH
CIOXKMBYMMH  SIKOCTSIMH,  30pI€HTOBaHy  Ha
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Tepneuyvka 10.0.

3a[IOBOJICHHSI ICHYIOUMX TIOTped, OJHAaK HOBUMHU
HETPAIUIIfHUMU crioco0amMu, abo K MPOAYKILitO,
NpU3HAYCHY JUIS 33J0BOJICHHSI HOBUX (Y TOMY YHCITi
NPUHIUIIOBO HOBHX) moTped. Choromui me He
MPOCTO MPOLYKIIis, a KOMIUIEKC, LI0 OXOILTIOE
MPOAYKIiI0, MEPEANPONAKHUNA 1 MiCAAIPONAKHUN
cepBic, rapaHTii 3aMiHM NPOAYKLil YW HAaBITh Il
MOBEPHEHHS BUPOOHUKOBI, SKIMIO i1 SKICTh HE
crono0anachk ClOKUBaUy.

OueBupHO, Bce 1€ MOTpPeOye NPHUHIMIIOBO
HOBUX TIJXOIIB JO IIATOTOBKH, YIPABIIHHS Ta
oprasizanii BUpOOHHUIITBA, OpraHi3auii mocTayaHHs i
30yTy, MiAXOAIB, SIKi TPYHTYIOTHCS Ha BCEOIUHOMY
MapKEeTHHTOBOMY  0OaraTodakTopHOMY  aHai3i
KOH IOHKTYPH PHHKY, NPOrHO3YBaHHI HampsMiB i
TeMmmiB ii pPO3BUTKY, B TOMY YHCIi i Jdi€l0

¢akropis  HTII, 3 MeTow  BHKOPHCTaHHS
pe3ynbTaTiB  aHajily y NPaKTUYHIA JisIBHOCTI.
Mera Takoro asamily — BHSABICHHS ICHYIOUHX

PUHKOBUX MOXIIMBOCTEH iHHOBAIIHHOTO PO3BUTKY,
BUOIp ONTHUMAaJbHUX BapiaHTiB IIOJO HASBHOIO
MOTEHIliay Cy0’€KTa TOCIOAApPCHKOI MisITBHOCTI 1
30BHIIIHIX YMOB, BU3HAYCHHS IUILOBHX JUISHOK
PHHKY (CErMEHTIB 4 Hilll) IS peajizamii BUOpaHuX
BapiaHTiB ab0 > QOpMyBaHHS HOBOTO LIJIHOBOIO
puHKy [1-3].

Bepyun nmo yBarm BHKIAeHiI apryMeHTH,
BHU3HAYEHHS MicCLil HA PUHKY 3BOIUTHCSA HE MPOCTO
JI0 TIOIIYKY LIJIbOBUX PUHKIB, IX CErMEHTIB UM Hilll.
3nebinpmoro 1me o3Havae (OpPMYBaHHS LiTBOBUX
PHHKIB (IIUIIXOM PO3BUTKY ICHYIOUMX YH CTBOPCHHS
HOBUX) 3 METOI peaii3alii oOpaHHX BapiaHTIB
IHHOBAI[IHHOTO PO3BUTKY ICHYIOUMX PHUHKOBHX
MOKJIMBOCTEM.

[HHOBaLiHHUI PO3BUTOK BU3HAYAIOTH SIK IPOLIEC
TOCIIOAAPIOBaHHsA, 10 0a3yeThbcsl Ha OE3yMMHHOMY
MOUIYKY 1 BUKOPHCTaHHI HOBHX CHOCO0iB 1 cdep
peanizaiii moreHmiady MiANPUEMCTBA y MIHIUBHX
YMOBaxX 30BHIIIHBOI'O CEPEIOBHINA B paMKax
00paHoi Micii Ta MPUAHATOI MOTHBAIIIl AiSUTEHOCTI,
SAKMHA TOB’sA3aHUM 3 MoauQiKaliero iCHYIOYHX 1
(bopMyBaHHSM HOBHX PUHKIB 30yTy [2].

[Ipouec iHHOBALiMHOrO PO3BHTKY HEOOXITHO,
HacamIiepes, po3rsAaTd 3 MO3HULIH KOHKPETHOTO
cy0'ekTa TOCIOAAPCHKOI  MisSIIBHOCTI, TOOTO 3
MO3UII KOHKPETHOTO MIiAMIPUEMCTBA, 110 3IIHCHIOE

rOCTOAApPChKy  OISUIBHICTH Y — B3aemomii 3
MocTavyalbHUKAMH ~ CHPOBMHHM 1  MaTepiamis,
KOHKYPEHTaMH, TOPrOBENbHUMH 1 30yTOBUMH
MoCepeHNKaMH, CHOXKHBaYaMHd Y KOHKPETHHX
C€KOHOMIYHHX, TOJIITAYHUX, EKOJIOTIYHHX, MPABOBUX
ymoBax. Taka B3aemomis Mae iIMOBipHICHUH
XapakTtep 1 HE  WUIIra€  OJHO3HAYHOMY
OL[IHIOBaHHIO.

3po3yMisio, KOHKPETHHH, OKPEMO  B3STHUU

Cy0’€KT MiANMPUEMHUIIBKOI TiSUTBHOCTI BIUNIMHYTH Ha
IO UX MEXaHI3MIB He MO)ke. BiH 31aTHUI auIie

BpaxoBYBaTH iX y mporeci cBoro GpyHKIioHyBaHHS,
OyAyrouu CTpaTerito i TAaKTUKY BJIACHOI MOBEAIHKU
TAKUM YUHOM, 100 MaKCUMalbHO BUKOPHUCTOBYBAaTH
HasBHI CHPUATIUBI MOXJIMBOCTI 1 3IaIKyBaTH
JECTPYKTUBHUN BIJIMB HECTPUSTIMBUX YUHHUKIB.
Jns 1mporo HEOOXigHO MaTH HaWOUTBII TOBHY,
30BHIIIHIO, CTOCOBHO CYO0’€KTa TOCHOIApIOBaHHS
iHpoOpMaLio, IO XapakTepu3ye pi3HI CTOPOHH
PUHKOBOTO cepefoBuia. BimmopimHo, moTpiOHA
iH(opManiiiHa cucreMa, sika BUKOHyBana 0 QyHKil
300py, HakonmMueHHS, 30epeKeHHs, MepepoOKu i
aHamizy  iHdopmanii  mpo  mpoumecH, IO
BinOyBalOTbCS HA PUHKY, Mpo 1Oii cyO’eKTiB
puHkoBoi  misttbHOCTI (Y cdepi BUPOOHHUITBA,
¢dinancoBo-kpeauTHi  cdepi, chepi  mocmyr,
HAYKOBIil cepi), M0 peryiolTh BIUIUB JICPIKABH,
CTaH €KOHOMIYHOT, MOJIITHYHOI, MPaBOBOI,
€KOJIOT'1YHO], cOLIaJIBHOI, TEXHOJIOTTYHOT,
nemorpaigHOi Ta IHIIMX CKIJIAJOBUX CEPEIOBHINA
rOCIIOIAPIOBaHHS.

Kpim Toro, HeoOXiHO BONOAITH iH(OpPMAIIIETO,
o XapaKkTepU3ye OesmocepeIHbO cam
roCroJlaprorounii  cy0’eKT: #oro opraHizalidHUH,
BHPOOHUYHH, KaJIpOBHIA, TEXHOJIOTTYHHH,
IHBECTULIIMHNI Ta IHHOBALIMHAN MOTEHIUAJ, CTaH 1
MoTeHMmian 30yToBOI Mepexki, OpraHi3amilo CUCTEMHU

TOBapOpyXy;  BIJHOCMHM 3  EKOHOMIYHHUMH
KOHTpareHTamu; (iHaHCOBHH CTaH, KOHKYpPEH-
TOCHIPOMOXKHICTh TMPOAYKIii 1 mignmpuemMcTBa B
IOMY. Indopmartis, 10 HaJIXOIUTh,

BHUKOPHUCTOBYETHCS y Tporeci popMyBaHHS 3aXO/iB
II0I0 TOUIYKY CBOrO Miclsi Ha PHUHKY 3 METOIO

peamizamii BH3HAaueHHWX UUIeH  1HHOBaLIHHOTO
PO3BHUTKY.
VYnpasiiHHs IHHOBAI[IHHUM PO3BUTKOM

3IIMCHIOEThCS Ha PiBHI JepKaBH, PiBHI perioHy 4u
ranysi, piBHI KOHKPETHOTO Cy0’€KTa rocrnonapchbkoi
nisutbHOCTI. [lepmni aBa CKIanarTh MakKpOpiBEHb
VOpaBIiHHSA, a  OCTaHHI® -  MIKpOpiBEHb.
MakpopiBeHb ymnpaBiiHHS THependavyae eneMeHTH
PETYIIOI0UNX MeXaHi3MiB: Jep>KaBHOTO
pETYJIIOBaHHSA PHHKOBHX IIPOLIECIB, MPaBOBOTIO
peryitoBaHHs MiATPHEMHHULIBKOT JiSUTBHOCTI,
COLIAJIFHOTO Ta MOJITUYHOIO PEryIIOBaHHS.
3a3HayMMo, MO0  €AMHOI  AYMKH  IIPO
HEOOXiAHICTH BTpyYaHHS JEpKaBU B CHCTEMY
BUIBHMX PUHKIB He icHye. Psn daxiBuiB BBaxae, 1o
caMa CHCTeMa 3JaTHa KOOPIMHYBAaTH E€KOHOMIUHY
HisanpHiCTE 0e3 mpuMycy 1 peryiaioBaHHs, a
IHHOBAI[IfHUN PO3BUTOK SBIsIE COOOI0 TpOLIEC,
3IATHUM 70 camoopranizamii. OJHak 0araTo BYCHUX
1 (axiBUiB-IpakTUKIB  BiJ3HAYAaIOTh  MpPsIMi
MOPYIIEHHS (GyHKIIOHYBaHHS PHHKOBOT'O
MexaHi3My, Mo ¢GOpPMYIOTbCI B pe3yabTari mii
30BHIMIHIX YHHHUKIB. 3BIICH BUIUIMBAE, IO JIUIIE
PHUHKOBI PEryisiTOpH HE 31aTHI BUPIIMTH 0araTbox
3 ICHYIOYMX eKOHOMIYHHMX mpoOimem. Tomy
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pEryJIIOBaHHS PUHKOBHX MPOLECIB € HEOOXiJHO0
YMOBOIO 3a0€3MeUeHHs] TPUBAJIOTO BIDKMBAaHHA Ta
PO3BUTKY MIiANPUEMHHUIBKUX CTpYKTYp [1;3;5].
Came TOMYy MaKpOpiBEeHb YIpPaBIiHHS BHU3HAYAE
rmoJjie IHHOBAIIHHOI AISUTBHOCTI MiJIPUEMHHUIIBKUX
CTPYKTYP, OKPECIIIOE HOro Mexi.

MikpopiBeHb ~ KOHKpETH3y€ BapiaHTH  Jid
OKpEeMHUX CYO €KTIB MiANPUEMHHULIBKOI AiSUTBHOCTI 3
MOUIYKY LUISAXiB PO3BUTKY PUHKOBHUX MOKIIHBOCTEHA,
AKi TependavyaroTh BUBEICHHS Ha PHUHOK PI3HOTO
POy HOBAIlii 3 METO 3a0e3NEUCHHS TPHUBAJIOTO
BIKMBaHHS Ta CTIAKOTO PO3BHUTKY B
KOHKYPEHTHOMY CEpEIOBHILI.

BucHoBk. Y3arajibHIOIOUH Pe3yabTaTH aHaTi3y
1 TporHozy, MOXKHa c(OpMYITIOBaTH MeEpeTiK
HairocTpimmx npodieM y cdepi iHHOBamiiHOI
TiAIBHOCTI B YKpaiHi:

® BiJICYTHICTb MONMUTY Ha HAayKOBiI PO3POOKH,
IO MPOSBIISIETHCS Y CKOPOUYECHHI KUTBKOCTI ipM, sKi
3aliMaroThCsl 1HHOBALIMHOIO MiAJBHICTIO, Pi3KOMY
CKOpOYEHHI Ha MiATPHUEMCTBAX BJIACHUX
JOCIIKEHb 1 PO3po0OK, a TaKOK IepeBaKaHHS
TICeBIOIHHOBAIH (MepeBakHE NpHUIOAHHS HOBHX
OCHOBHUX 3ac00iB, a He pe3yJibTaTiB HayKOBUX
po3p0o60oK);

e CyrTeBUH  aucOamaHc y  IHHOBaUiiHIN
AKTHUBHOCTI MIANPUEMCTB TI0 PErioHax KpaiHH;

® PE3YIBTATHBHICTH IHHOBAIIHOI iSUTBHOCTI,
OI0 MPOSIBISIETBCS Y  3MEHIIEHHI  KUIBKOCTi
HOBOBBEIEHb Ta 3HWKEHHI O0CATIB peani3oBaHOI
IHHOBAMIMHOT MPOIYKIIii;

® BiJICYTHICTh TIOBHOIIIHHMX 3B’S3KIB  MIiX
HayKOBOIO c(eporo Ta BHPOOHHUIITBOM: BIIACHI
JOCIIDKEHH Ha MiANPHEMCTBAX NPAKTUYHO HE
PO3POOISAIOTHCS, a 30BHIIIHI PE3yIbTaTH HAYKOBUX
PO3pO0OK HE MPUI0aBaIOTH;

e iHHOBAIliifHAa MISIIBHICTH B YKpaiHi moTpedye
MDKTaJTy3eBOr0 TEXHOJIOTTYHOrO OOMiHY, 3MIilTHEHHS
3B’S3KIB KOMIaHIA 3 yHIBEpCHTETaMU Ta HayKOBO-
JOCIITHUMHU 1HCTUTYTaMH, PO3BUTKY MDKHApOTHOI

HAyKOBO-TEXHIYHOI Kooreparii, BEHUYPHOTO
iHBECTyBaHHS Yy HOBI MpPOTrpecUBHi pO3poOKH,
CTBOPEHHS iHHOBaLiiTHOT iHpPACTPYKTYpH,
AKTHBHILIOTO 3aCTOCYBAaHHSA iHpOpMaLiTHUX
TEXHOJIOT1H.

Buknamene Buimie [03BONsIE  copMyITIOBaTH
OCHOBHI HampsIMU  YAOCKOHAJICHHS  YIpaBIiHHSA
IHHOBAI[IHHUM PO3BUTKOM Ha MikpopiBHi. Bonu
nepenoavaroTh:

® MOHITOPHMHT 30BHIIIHBOIO CEpedOBHIIA 1
MPOTHO3YBaHHsI HOT'O PO3BHUTKY;

® BUSBIECHHSA HanpsMiB Ta BapiaHTiB
IHHOBAI[IHHOTO PO3BUTKY PUHKOBHX MOKJIHBOCTEH;

e BUOip LUILOBUX PUHKOBHX CETMEHTIB UM Hilll

3 METOI peami3allii MPOeKTiB IHHOBAIiIHHOTO
PO3BHUTKY MiANIPHEMCTBA;

® BHOKPEMJICHHA  NPIOPUTETHUX  HAIpPsIMiB
JUISUIBHOCTI,

e (QopMyBaHHS  OpraHi3aumiiHOi  CTPYKTypHU
YIpaBIiHHS iHHOBALIHHUM PO3BUTKOM,;

e IIJaHyBaHHS BUPOOHNY0-30yTOBOT Ta
¢inancoBoi TiSUTBHOCTL 3a 00paHuMH

MPIOPUTETHUMH HampsiMamu,

® KOHTPOJIb 32  BHKOHAaHHSIM
COpSMOBAaHUX  Ha  peaizaliio
IHHOBAILIHHOTO PO3BUTKY;

® MATOTOBKY pillIeHb NP0 CBOEYACHY 3MIiHY
MPIOPUTETIB 1 MOMIYK HOBUX HANPSMIB iHHOBAaLiHHOT
TISITBHOCTI Cy0’€KTa TOCIOAapIOBaHHSL.
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Annomauusn
FOnus Tepreyras
NHHOBALNUNOHHASA JESJIBHOCTDb KAK CPEACTBO AJATITAIINUA CYBBEKTA
XO3SMCTBOBAHUSI K YCJIOBUSIM HECTABHUJIbHOM BHENTHEMN CPEIbI

Hccnedosano enusmue uHHOBAYUOHHOU OeAMENbHOCU HA Npoyecc aoanmayuu npeonpusamus K @axmopam
HeCmabunbHoU GHeuHell cpedbl; UCCIe008aHbL Kpumepuu 3@ pekmusHocmuy UHHOBAYUOHHBIX NPOYECcos8; NPOGeoeH
aHanu3 IKCMEHCUBHO20, UHMEHCUBHO20 HAYYHO-MEXHUYECKO20 U UHHOBAYUOHHO20 HAYYHO-MEXHUYECKo20 nymeu
obecneyenusi pazeumusi CyObEKMOG XO3AUCMBEHHOU O0eameNbHOCMU, d MAKdiCe PACCMOMPEHbL UX CYUWEeCBEeHHble
paznudus, yenecooopaswocms U yciosusi npumenenus. Cgopmynuposan nepeuens ocmpwix npoobnrem 6 cgepe
UHHOBAYUOHHOU OesIMeNbHOCIMU 6 YKpaune, NpOAGNAIOWUXCS 8 COKPAWEHUU KOIUYecmeda @upm, Komopbie
3AHUMAIOMCS  UHHOBAYUOHHOU  OeAMeNbHOCIbIO,  CYWECMBEeHHOM Oucbanance 6 UHHOBAYUOHHOU aKMUBHOCHU
Npeonpusmull o Pe2uoHax CMpaHsl; OMCYMCMEUU NOTHOYEHHBIX C83ell MedICOy HAYUHOU chepoll U npou3Bo0CmMEOM.
Hccnedosanvl  ocobennocmu ynpagienus UHHOBAYUOHHLIM pDA3GUMUEM HA MAKpO- U MUKPOYPOBHe, d MAKdice
000CHOBANbI  HANPABNEHUSL ONMUMUZAYUY  YAPAGICHUS UHHOBAYUOHHBIM —DA3GUMUEM HA YPOGHE CYOBLEKMOS
X03AUCMBOBAHUA.

Knrwouegsle cnoea: unnosayuoHnas 0essmeibHOCMb, UHHOBAYUOHHBIN NYMb PA36UMUsL, Kpumepuu 3¢ dekmueHocmu
UHHOBAYUOHHBIX TNPOYECCO8, YPOBHU YAPAGICHUS UHHOBAYUOHHLIM pPA3GUIMUEM, HANPAGIEHUS UHHOBAYUOHHOU
O0essmenbHoCmu CyObEKMA X035UCMBOBANUS.

Summary
Yuliya Terletska

INNOVATIVE ACTIVITY AS A TOOL FOR ADAPTATION OF SUBJECTS OF MANAGING TO
CONDITIONS OF THE UNSTABLE EXTERNAL ENVIRONMENT

In article influence of innovative activity on process of adaptation of the enterprise to factors of the unstable
external environment is investigated; the last researches and publications on the specified problem on the basis of
which criteria of efficiency of innovative processes are investigated are analysed; the analysis extensive, intensive
scientific and technical and innovative ways of scientific and technical ensuring development of subjects of economic
activity is carried out, and also their main differences, expediency and conditions of application are considered.

The list of the most pressing problems of innovative activity in Ukraine, the number of the firms which are engaged
in innovative activity shown in reduction is formulated; significant imbalance in the innovation activity of enterprises in
regions of the country; lack of full relations between the scientific sphere and production. It is proved that innovative
activity in Ukraine demands interindustry technological exchange, strengthening of ties of the companies with
universities and research institutions, development of the international scientific and technical cooperation, venture
investment into new progressive developments, creations of innovative infrastructure, active use of information
technologies.

The main directions of optimization of management of innovative development at the microlevel which provide are
proved: monitoring of the external environment and forecasting of its development; identification of the directions and
options of innovative development of market opportunities; the choice of target market segments or niches for the
purpose of implementation of projects of innovative development of the enterprise; allocation of priority activities;
formation of organizational structure of management of innovative development; planning of production and marketing
and financial activities for the chosen priority directions; control over the implementation of the actions directed to
realization of potential of innovative development; preparation of decisions on timely change of priorities and search of
the new directions of innovative activity of the enterprise.

Keywords: innovative activity, innovative way of development, criteria of efficiency of innovative processes,
monitoring of the external environment, levels of management of innovative development, innovative infrastructure,
directions of innovative activity of the subject of managing.

Cmamms naoitiwna oo pedaxyii 26.03.2017
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MPO®ECIMHO BAXKJIMBI IKOCTI KEPIBHUKA IK YAHHUK E@EKTUBHOCTI
YHPABJIHCBHKOI JISIJIBHOCTI

Cmammsa npucesuena po3ensioy cucmemu npoghecitino 8axicaugux AKocmet 0cooucCmocmi KepisHuka sax cy6’ekma
VAPasiHCcoKoi disinbHocmi na nionpuemcmei. Buseneno 63acmo36 5130k epekmueHoCmi ynpasiincbKkoi OisnbHOCHI 3
PpigHeM camoakmyanizayii, YiHHICHUMU OPIEHMAYIAMU KEPIBHUKA, KOMIEMeHMHICIIO, NPOPeCiliHo0 [0eHMUYHICMIO.
Y ecmammi 0ocniooicena cucmema demepminayii epekmusHocmi ynpaguincbkoi 0ianbHOCHE, KOMIAEKC CYO €KMUGHUX

i 06 ’exmugnux gpaxmopis.

Knrwowuosi cnoea: xepisnuk, ocobucmicms, npogeciiini AKocmi, YnpasiincoKa OisibHicmb, opeanizayis

IMocranoBka mpooaemu. KepiBHUK 3MYIICHHHA
YMITH KUTH 3 JIOJABMU W TIPOSIBJIATH IHTEpEC 1
MparHeHHs J0 coiBpoOiTHuUITBa. Bim HbOrO
moTpiOHe BMIHHS HaJaroAuTd pobOTYy  CBOIX
MAJIErIMX BIAMOBIAHO MO I[ici opraHizaifii. IZOMy
Tpeba po3yMITHCS Ha MOTHBAaXx IOBCIIHKU JIOACH, 1,
HaBiTh, 3HATU YHMHHUKH, SKi CIYTYIOTh OCHOBOIO
MOBEMIHKK KoIeKkTuBy. IIpore cmernmdika HabOpy
npodecifHO  BaKJIMBHX  SIKOCTEH  KepiBHHKa
3aJIeKUTH BiJ| BUAY Horo mpodeciiHoi MisUTBHOCTI.
[IpumipoM, Taki BIIACTUBOCTI OCOOMCTOCTi, SIK
HIMPICTh 1 TEPNHUMICTh, TMPOGECIitHO BaKIUBI s
KepiBHUKA MiJIPUEMCTBA, a CIPOMOXKHICTH JIO
BHKOHAHHS PYTUHHOI POOOTH KEpIBHHKA CHCTEMHU
OIOPOKPATUYHOrO YIPaBIiHHA BIAPI3HAETHCA BiJ
KepiBHHKa KOMEPUiHHOTO MiAIpUEMCTBA.

AHaJi3 ocTaHHIX AocaiTxkeHb I mMyOsikamii.
Sk cBimunTh aHamiz Qinocodcrkoi, MCUXOMOriaHOL
Ta €KOHOMIYHOI JliTepaTypH, mpobieMa MiArOTOBKH
npoeCiiiHIX SKOCTeH KepiBHUKA 3HAXOIUTHCS B
HeHTpi yBaru Oaratbox HaykoBUiB. LliHHI momo
IBOTO Tpalli, BSKUX PO3KPHUBAOTHCS 3arayibHi
nUTaHHsA miaroropku kepiBauka (O. AOmymtiHa,
C. 3onoryxiHa, H. bonnmupesa, B. Jlo3oBa,
JI. Heuenopenko, I. IIpokonenko, B. €Bnokumona
Ta 1H.), BHU3HAYAETBCA CYTHICTh SKOCTEH  sIK
¢inocoderkoi kateropii (E. bamnep, €. LibeHKoB,

E.CokonoB Ta  iHmI), BHCBITJIIOIOTECS  Ta
BH3HAUYAIOTHECSA  3arajbHi NHTaHHA  MPOOJIeMHU
(hopMyBaHHS OCOOHUCTOCTI KepiBHUKa
(C. Apxanrenschkuii, C. 3omoryxina, B. Jlo3oBa,
A. Mynpuk, B. Cemnuenko Ta 1HII
HaykoBIli). OcoOUCTICTh, i1 TICUXOJIOT14Hi,
KYJIbTYPHOCK3UCTCHIIIHHI OCHOBH, TUTSIX U
CTaHOBJICHHS — TpeAMeT 0aratboxX TIJINOOKHX,

cepiio3Hux mociimkenb ncuxonorie (0. JleoHT eB,
B. aBunos, b. Bparycs, E.®pomm, K. }OHT).
Buninennsi He BuUpilIeHHWX paHilmle 4YacTHH
3aranbHoi mnpo6Jaemu. IlpodeciiiHa HisSIBHICTD
KEepiBHHKAa Cy4aCHOTO MiJIPUEMCTBA BHMArae
CHeUiaJIbHOr0 aHami3y il CTPYKTypu Ta (QYHKIIH,

XapakTepy CIy>KOOBUX 3aBJaHb, SIKi PO3B’S3YIOThCH,
oprasizaiiii aJeKBaTHOI CHCTEMHU IIiJITOTOBKH Ta
CaMOMIArOTOBKH, PO3BUTKY MPOQECiiHO BayKIMBUX
AKocTe B mpomeci mpodeciiHoi comiamizarmii.
IIBuAKICTE 1 CKIAAHICTh COLIAIBLHO-EKOHOMIYHHX
NepeTBOpeHh B YKpaiHi HpuBeIun A0 OaraThbox
MO3UTUBHUX 3pYIIEHb Y PO3BUTKY MPaBOBOi,
JEMOKPAaTHYHOI JiepKaBH, aje CYMPOBOIKYBAIUCS
npu LbOMYy 1 OaraTbMa COLIaJbHUMH SIBUIIAMH
KPH30BOIO  IUIaHy,  30KpeMa  3aroCTpEHHAM
COIL[i1aIbHO-€KOHOMIYHOI CHTYyallii, M0 YTPYIHIOE
YIPaBIiHCBKY AisTbHICTE. OCOOHCTICTH KepiBHHKA
Ma€  BHUHITKOBO  BEIHMKE  3HAYEHHA  JUIA
VIOPaBIiHCHKOI  TSUTBHOCTI, aJkKe caMe Horo
npo)eCiifHO BaXKJIMBI TICHXOJOTIYHI BIIACTUBOCTI
BH3HAYATHUMYTh, K OyAyTh BUKOHAHI Ti 3aBJIaHHS,
AKi TOCTaBaTUMYTh TIepe]] HUM, Y1 BUSIBUTH BiH ceOe
BIAIOBI1AAILHHUM, IHIIATUBHUM, CaMOCTIHHUM
NpaliBHUKOM, YH 3MOXKE€ BUUTH 31 CKIaJHHX Ta
HE3BUYHUX CUTYallild, UM BCiX 3yCHJIb JOKIaJaTUME
U YCHiXy, UM 3yMi€ 3allikaBUTH Ta OpraHi3yBaTH
IHIIUX U CIUTBHOI poOOTH Ha 0Jaro KOJIEKTHBY i
cycrninectBa. CaMe TOMY AOCHIIKEHHS MPOOIeMHU
npodeciiHo BaKIMBUX SIKOCTEW KEpiBHUKA, fK
YHMHHUKA eEeKTUBHOCTI mpodeciiiHoi ynpaBiIiHCHKO
JISUTBHOCTI, CTa€ OJHUM i3 MPIOPUTETHUX HAYKOBUX
HampsiMiB, a OOMEKEHa KUIbKICTh OCHIIKEHb 1
nyOnikaniii y mii cdepi 3yMOBIIOE aKTyallbHICTb
PO3pOOKH TaHOi TPOOIEMH.

@opMmyJI0OBaHHA midedi  crarTi. Mera -
BUSIBUTH KOMILJIEKC MPOQECIHHO BaXKITUBUX SKOCTEH
KepiBHUKa SIK Cy0 €KTa YMpPaBIiHCBHKOI HiSJILHOCTI.
[ JOCSATHEHHS TOCTAaBJICHOI METH HEOOXiaHO
BHUKOHATH HACTYIIHI 3aBJIaHHS:

- PO3TJISIHYTH CHUCTEMH MPOQECciiHO BaKITUBHX
AKOCTEH O0COOMCTOCTI KepiBHHMKa $K Cy0’€KTa
YIPaBIiHCHKOI AiSTIBHOCTI HA MiANPHEMCTBI;

- BHSIBUTH OCOOJNIMBOCTI (haxiBusl sIK CyO’ €KTa
YIPaBIiHCHKOI AiSUTBHOCTI,

- JOCIIIIATH CUCTEMY JleTepMiHaItii
eeKTHBHOCTI YIPaBIiHCHKOI AisTBHOCTI, KOMILIEKC
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Honza I'.B.

Cy0’€KTHBHHX 1 00’ €KTUBHHUX (PaKTOPIB,

- BHSBUTH  B33a€MO3B’SI30K  €(pEKTHBHOCTI
YIpaBIiHCHKOT JiSUTBHOCTI 3 piBHEM
caMoaKTyali3aiii, LIHHICHUMH OpieHTAIIIMHA
KepiBHUKA, KOMIIECTEHTHICTIO, npogeciiiHoro

1IEHTUYHICTIO Ta 1H.

Bukisax ocHOBHOro Marepiany AOCTiMKeHHS.
YrupaBiiHChKa — NSUTBHICTB, SK  JUSJBHICTE 3
oprasizanii BUpOOHHIITBA, KEPYBaHHIO NEPCOHAIOM
opraHizamii, BHCyBa€ 0coOJIHMBI BHUMOTH [0
MICUXOJIOT1YHOI chepr ympaBIiHI, ane Mepenycim,
no i#ioro mpodeciiHO BaXKIMBUX OCOOUCTICHHX
sSKocTell. bByaydunm ckiIagHOIO — CHUCTEMOIO, IO
CaMOpEryJIOEThCS, JIIOAChKAa OCOOUCTICTh € TaKoX
LIECIPSAMOBAHOK BIIKPUTOIO CUCTEMOIO, 3[aTHOIO
70 PO3BHUTKY, CaMOBIOCKOHAJEHHS, CaMOHAaBYAHHS
32 paxyHOK aKTUBHOI'O TOLIYKYy W MpHUKAOMY HOBOi
iHpopMaLii, ypaxyBaHHA U OLIHKH pe3yJbTaTiB
CBOIX miii. Peamizyroun CBOI aKTHUBHICTh, IO
Jocsirae BHUIIOTO piBHA Yy (opMi HinecnpsMoBaHOi
JiSUTBHOCTI, cy0’ekT MIEPETBOPIOETHCSA i
PO3BHBAETHCS caM, IEPETBOPIOIOYUCH y CBiIOMOTO
CyCHUIBHOTO 1HIMBIAA — 0COOUCTICTH MpodecioHana-
YIPAaBIiHIIS.

Cy0’ekTOM  yIpaBIiHCBKOI  MiSUIBHOCTI €
KepiBHUK, e(EeKTUBHICTh (PYHKIIOHYBAHHS SIKOTO

3aleXUTh,  Hacamimepen,  BiA  palioHaJIbHOI
opraHizamii mpoueciB KepyBaHHS Ha Bcix il
iepapxiuaux  piBHsx. KepiBHuk y  cucremi

opraHizailiif, TiAPUEMCTB — II¢ oco0a, HaJiieHa
NpaBoOM yIpPaBIiHHS, TPUUHATTA pilleHs 1 €
€IMHOHAYAIBHUKOM y MEXKaX JaHUX HOMY BHILMMH
IHCTaHUISIMU TTOBHOBakeHb [1, €.382]. Yum Bummit
cTaTyc KepiBHHKa y ciyxOoBiil iepapxii cucremwu,
TUM IIUpLIe, PI3HOMAHITHIIIE 1 CKJIAJHIIIE KOJO
BUKOHYBaHMX HHUM YNPaBIIHCHKUX 3aBHaHb OIHAK
3aralbHAIM  OCHOBHHMM  3aBIJAaHHSAM  YCSIKOTO
KepiBHHKa € peajizalis psgy oOpraHi3aliifHuX
(GyHKIIIH, M0 BUPIIYIOTHCS BiAMOBIAHO A0 LIMPOTH
1 XapakTepy HaJaHUX MOCAJOBHUX MOBHOBaXeHb. [0
nux (QyHKOIH HamexaTh. 3arajJbHOpraHizaliiiHi;
TUTaHYBaHHS, KOOPAWHALIIS, KOHTPOJIIO BUKOHAHHS i

OLIHKK  pe3yjlbTaTiB,  MaTepialbHO-TEXHIYHOTO
3a0e3leYeHHs; MOTHBAIT; COLIAJIBHOIO
3a0e3meueHHs Ta COLIIaJIBHOTO 3axXHUCTy
cmiBpoOiTHUKIB. Yci 3a3HaueHi QyHKOIl B mpomeci
YIpaBIiHCHKOT TiSUTBHOCTL KepiBHHUKa
B3a€EMO3QIEKHI 1  3OIMCHIOIOTBCA  OJHOYACHO.

EdexTuBHe BUKOHAHHS IMX (QYHKLIH 3aJICKUTH BiX
npodecioHanisMy  KepiBHUKa, HWOro  yMiHHSA
palioHaNbHO ~ PO3MOAUIATH  JOPYYEHHS — MiX
BHKOHABI[IMU. KepiBHUK 3000B’s3aHUN HAHOLIBII
JOIUTBHO PO3MOJUIATH 000B’SI3KM, BU3HAYATH O0CAT
pobOTH 3 ypaxyBaHHAM Takux (akToOpiB, SK JOCBIA
chiBpoOiTHUKIB, iXx mpodeciiiHa  MiATOTOBKa,
HasIBHICTh CICIIaIbHUX 3HaHb | HABUYOK PIIICHHS
CIIy>)KOOBHIX 3aBJaHb, IHIWBIAyaJIbHUX 3II0HOCTEH,

CTaHy 3/I0pOB’s Ta iH.

CuctemoyTBOpIOIOUMM  (pakTopoM  OyAb-SKOI
COLIIaJIbHOI CHCTEMH YNPAaBIIHCHKOI AISUTBHOCTI €
BEKTOpP «MOTHB — LiJb», OCKUIBKM BiH BH3HAuae
3MICT 1 CHOPSIMOBAHICTh JISUTBHOCTI SIK I[UTICHUX
comianbHUX 00’€qHaHb (Ipyn, MiAPO3ALTIB), TaK i
OKpEeMUX 1HIUBIJIB-KEPIBHUKIB 1 mimrernux. Tak,
OIOHIEI0O 3 TONOBHUX HpodeciiHux  sKoCTeH
KepiBHUKAa € 3IaTHICTb KOHCTPYIOBaTH 1 YiTKO
CTaBUTU  CTpaTeriuHy MeTy 1 MpOTrHO3YyBaTH
MEPCIEKTUBU TiSTIHHOCTI KEPOBAHMX IMiPO3ITiB, a
TOJIOBHOIO npodeciiiHO0 ~ SIKICTIO rapHOro
BUKOHABLS — YMIHHA TNPHHHATH 110  MeTY,
peamisyBaTd i B pAOl TaKTUYHUX 3aBAaHb 1
3HAaXOAUTH aAEKBaTHI CHOCOOM IXHBOTO PilICHHS.
Bin  mpodeciiHO  BaXXIMBHUX  BIACTUBOCTEH
KepiBHHKA 3HAYHOIO MIpOI0 3ajiexaTh e(peKTUBHICTD
1 HaAIHHICTG MOro AISVIBHOCTI, a TAKOX MISILHOCTI

MiJJIETTUX oMy  CIIiBpOOITHHUKIB,  BimaimiB 1
MiJIPUEMCTBA B LILJIOMY.
Hwxuye momanuii  mepemik  0COOMCTiICHHX

AKOCTEeH eEeKTUBHUX KEPIBHUKIB, 3TPYINOBAHUX IO
OJoKax.
1. Biiok eMOLiitHO-BONBOBUX SIKOCTEH !

e eMomniiiHa CcTaOUIBHICTh. BpPIBHOBAXKEHUH,
CTPUMaHUH, pO3CyATUBUH;

e  BIIIOBIAAJIBHICTD. BIAIIOBIAAIbHUH,
BOJILOBHH,

®  IIiNecrpsIMOBAHICTb: uinecnpsMoBaHuH,

HaIOJETITUBUI, aKTUBHUHN, CHEPTIHUH, pilllyduni;
® VIEBHEHICTh y CBOIX JifiX: YINCBHEHHWH Y
c001, CaMOBIIEBHEHU,

o BHUMOIJIMBICTD a0 cebe. BUMOIIMBUM a0

ceOe, IHUCHUIUIIHOBAHUH, aKypaTHHH,
OpraHi30BaHUH,;

2. Bok MopanbHUX SIKOCTEH:

e 00 €KTHBHICTb i CIpaBeIJINBICTE!
CIpaBeUIMBHIA, 00’ €KTUBHHM, HEYIIEPEIIKECHUH,

e n06poTta i CHIBUYTTS: no0pui,
JIOOPO3UUIIUBHH, yyWHUH, CHiBYYBalOUMi,

TEPIUMUH, JTIOASHUIM;,
® YCCHICTh 1 TOPSIIHICTH. IIUPHUH, YECHUH,
TIOPSITHU;

®  TaKTOBHICTD. TaKTOBHHH, YeMHHH,
BBIWINBUI, KOPEKTHUH, KyIbTypHHIA;

3. biok ynpaBmiHCEKUX SIKOCTEH :

® IUPEKTUBHICTH. CYBOpPHIl, BUMOIJIUBHIA,

Cepio3HUH, MaJo eMOIiHHUH, KPUTUIHUH;

e TypbOTa MpO MiIErTHUX: YMi€ 3aXWIIATH
MiJJIErIUX, YMi€ JOMOMAaraTH, MOBaXKae MiJIeTIHX,
TypOOTIMBHIA, LIHY€E MiJUIErINX, BMI€ >KEpTBYBATH
co0010;

®  aBTOPUTETHICTB: ABTOPUTETHHH, €
MPUKIIAJIOM,;
e JliAepCcTBO.  Jijep, OpraHizaTop, BMi€

KepyBaTH, Xapu3MaTHIHHH;
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4. Bnox KOMyHIKaTUBHUX SIKOCTEH:

®  BiIKPHTICTbH bi () CIIITKYBaHHS:
KOMYHiKaOenbHUH, TOBApHCHKHI, BMI€ MIPaLIOBATH B
KOJICKTHBI, BiIKpPUTHIA;

e  BiANOBIJAJILHICTH B CHIIKyBaHHI:
MyHKTYaJIbHUH, HATIHHUH;

e  30BHIIIHICTE. MPUBAOIUBO BUTJISAE,
OXaWHWI; eJIeTaHTHHI;

® [POHUKIUBICTH. 3HAE JIOACH, pO3yMie
JoNeH, MPOHUKIIUBUH, BUKJIUKAE JIOBIpY,
MEPEKOHJINBH;

5. b0k iHTeneKkTyanbHUX SIKOCTEH :
® pO3YM i OCBIUEHICTh: PO3YMHHIA, OCBIYEHUH,

MYJIpHH;
e BMiHHA [OpuUAMAaTH PpIilIEHHS. [IBHIKO
npuiiMae  MpaBWIbHI  pIlIeHHS,  KPUTUYHUH,

YBaXXHUM, JaJICKOTJISITHUH, Tepe0auInByii;

6. Biok nmimoBux sKOCTEi !

®  JIOCBIZ: IOCBITUEHHH,
KOMIICTEHTHUH,

e  COpsIMOBAHICTh Ha 0. BiJJIaHHWHA CHpaBi,
MparbOBUTHH, NIIOBUN, TPAKTHYHUH, pallioHAThHUNA
[1, c.384].

3po3yMisio, mO Taka Kiacudikamis HE MOXe
MpeTeHAyBaTH  Ha  OCTaTOYHICTh,  OAHAK il
JOCTOBIPHICTb 3a0e3MevyeThCs €KCIIEPTHOIO
OLIIHKOI0 CaMHX ONUTYBaHHX SIK KEepiBHHKIB, i, Ha
Hally JYMKY, TOCTATHS JIS BUSIBJICHHS YCIIITHOCTI
KepiBHOI JisSUTBHOCTI.

[IpoBizHumMu OakaHUMH pHCaMH  YCHILIHOTO
KEepiBHUKA BHSBIIUCH. €MOIlilfHA CTaOLIBHICTH
(cTpuMaHicTh, BPIBHOBAXEHICTH), BIAMOBIIANBHICTS,
00’€KTUBHICTP 1 CHOpaBeAIMBICTH, J0OpoTa Ta
BMiHHS CITIBUYYBaTH, KOHTAKTHICTh Ta BIKPHUTICTh JI0
cniiikyBaHHS. Takox BapTo 3BEPHYTH yBary Ha TOH
¢dakt, mo  mOpoBimHMMH  cepen  OakaHUX
VIOPaBIiHCBKUX PUC € TaKi, M0 XapaKTepHU3yITh
JIUPEKTUBHO-aBTOPUTAPHOTO KEPIBHHUKA. CYBOPICTb,
BHUMOIIMBICTD 1 HEEMOIL[IMHA ITOBEAIHKA.

CBOE CTAaHOBJCHHS Yy CHUCTE€Mi YIpaBIIHHS
KepiBHUK MOYMHAE HE 3 YHCTOro apkyma. Moro
VIOPaBIiHCHKUH TIISAX TMEPEBAXKHO BHU3HAYAETHCS
IHWBITyaIbHUMHI SIKOCTSIMU, 0COOJIMBOCTSAMU
IUTUHCTBA 1 [FOHOCTI, HAaBYaHHSAM, JOCBIIOM
TPYAOBOI MisUTBHOCTI TOWIO. 3HAYHWUN BIUIMB Ha
(dbopMyBaHHS MalOyTHIX KEpPIBHHKIB 3JIHCHIOE
ciM’sl, sIka BH3HAYa€ CUCTEMY HOro BIZHOCHH i3
CBITOM, OTOYEHHIM, CO000. [CTOTHUM € 3B’SI30K MIX
BUOOPOM  YIPaBIiHCHKOI [IisUTBHOCTI JITBMU Ta
YCIIMIHICTIO Y Wil cdepi OaTbkiB. PesynbraTrBHA i
eeKTHBHAa  yNpaBIiHChKAa MASUIBHICTH  OaTHKiB
CTBOPIOE aAeKBaTHUH 1i 00pa3 y Aitel, cipusie IxHin
CaMOCTIHHOCTI, BIIEBHEHOCTI y CBOiX cuiax. [litu 3
TaKuX ciMell 31eOUIBIIOro HaMararoTbCsl OBOJIOIITH
YIPaBIiHCLKAMU HaBHUYKaMHU. Y CIM’SX, JI€ Martu
3alfHATa YHPAaBIIHCHKOIO [iSUIbHICTIO, OCHOBHHUMH
MOTMBaMH TIOCaJIOBOTO TIPOCYBAaHHS BBaXKAalOTh

npodecional,

«OBary  OTOYCHHS»,  «CAMOCTIMHICTB».  SIKIIO
KEpiBHUK 0aThbKO, OIHUM 3 MOTHUBIB I0CAJ0BOTO
MPOCYBaHHS I JiTeH € «caMocCTiiHicTh». JliTei,
gyui  000€  OaTbKU-KEPIBHHUKH, puUBaOIIIoE,
nepenyciM, «coliajbHa 3HaYyIIiCTh» YIPaBIiHCHKOI
mismpHOCTI. Yce I[e  CBIgYWTh, 10 CIMEWHE
BUXOBaHHA € OJHUM 13 B@KJIMBUX CTAPTOBUX
YMHHUKIB YIPaBIiHCEKOI'O PO3BUTKY.

Mo BAKITUBUX BHYTPIIIHIX YUHHUKIB
YIPaBIiHCHKOT'O PO3BUTKY HAJEKHUTh TOTOBHICTH JI0
YIPaBIiHCHKOI JISAJBHOCTI, SIKa Ma€ Taki CKIIA/IO0Bi:
HAsIBHICTh CIICLiaJbHUX 3AI0HOCTEH, IHTEepecy Mo
VIOPaBIIHCHKOI  AiSTIBHOCTI, yMIiHHS — NpPHAMAaTH
PHU3UKOBaH1 pillIeHHS, BCTYNATH y KOHMIIKTH 3apaau
1HTEepeciB CIpaBH, aKTUBHO AIATH B €KCTPEMAIbHUX
yYMOBaX; TOTOBHICTb A0 30UIbILIEHHA CTPECOBUX
HaBaHTa)XeHb; TOTOBHICTh 0 3MIHM YMOB Tpami i
0COOHCTOr0 JKUTTS. JleTepMiHAaHTaMH PO3BUTKY
0COOMCTOCTI KEpiBHUKA € 1 MO/iI, [0 BILTMBAIOTh HA
YIPaBIHCHKUN NUISX. 3Ha4YyHI 3MiHH 30BHILIHBOTO
CepeIOBUIIA 3yMOBIIOIOTh 3MiHU B JiSUIBHOCTI Ta B
ocobucrocti kepiBHuKa. llepemyciM, me mozii B
cim’i, rmoii, OB’ sA3aH1 3 IIOCaJOBUMHU
nepeMimeHHsMd.  [leBHMH  BmIMB — MaioTh 1
COLiaJIbHO-TIONITHYH1 noxii, 0CO0IMBO y
TpaHchOopMaLifHUX CYCIIBCTBAX.

Ha edexTuBHICTS YNpaBIiHCHKOI HisUIBHOCTI
BIUIMBAIOTh JKepeda YHPaBIIHCHKOTO PO3BUTKY.
Jxepena ynpaBiiHCBKOTO PO3BUTKY — Ti OCHOBHU i
OpiEHTHUPH, SIKI COPUAIOTH MPOCYBAaHHIO KEPIBHUKA B
cucremi ynpasiiHHsA. Cepell HUX BHOKPEMIIOIOTB:
piBeHb CaMOCTIMHOCTi, 3piIOCTi, Opi€HTaWil0 Ha
NEBHUH TPUKIAJZ, yMIHHS HPHCTOCOBYBATHUCS [0
YMOB 30BHILIHBOTO CepeloBHIIa, Mipy
YCBIJIOMJIFOBAHOCTI TIOCTaBICHHUX TIepes] COOOI0
IIeH, CTYMiHb I[IHHOCTI B3aeMomii Tomo. AHaii3
3HAYYIIOCTI [PKEpeN YMpPaBIiHCBKOTO PO3BHUTKY 1
O0COOHMCTICHMX YHHHHKIB CBIJUMUTh MpPO  Taki
3aKOHOMIPHOCTI CTaHOBIICHHA 1 ()YHKUiIOHYBaHHS
KEpiBHUKA!

- eMoliifiHa 3pijicTh, CTIMKICTH MOB’A3aHi 3
Opi€HTalli€l0  KEpIBHUKIB HAa  CaMOIMiITrOTOBKY,
CaMOoCTiliHe BUBYEHHS CIIELiaNIbHOI JIITEepaTypH,;

- 4uM BHILIOIO € 0e3TypOOTHICTB,
IMIIYJIbCUBHICTh KEpPiBHUKIB, THM MEHIIE BOHHU
CXUJIBbHI HaCJIiAyBaTH MIPUKIIA] BHUIIIOTO
KEpIBHUIITBA,

- CYMIIIHHICTh, TIOB’S3aHA 3 IMiJBUIICHUM
OL[IHIOBaHHSIM 3HAYYIIOCTI CBOEYACHOTO
MPOCYBaHHS AJIs1 YIPABIiHCHKOTO PO3BHUTKY;

- TNPOHUKIUBICTh CHOPHSAE BUIIIA  OIHIN
3HAYYIIOCTI 3ycuiib Oe3rmocepeaHbOoro KepiBHUKA B
VOpaBMiHCBKIM ~ migroroBmi #  HEoOXigHOCTI
HAIOJIETJIMBOIO BMBYECHHS TOHKOIIIB B3a€EMHUH MDK
JOABMHU.
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IHIUBIIVAIBHI OCOBHCTICTE OB'€KTHBHI
OCOBTMBOCTI  [*7] **  NEPEIVMOBH
JIHO THMHH PO3BUTKY
! !
Hasenicts 3mopos 'a; KEPIEHHK OcobmmeocTi cTaHoENEHHA
iHOMEBi IVaIbHi FKOCTI OCOOMCTOCTE B IUTHHCTEL TA
(TROPYICTE, KOMVHiKA- KOHOCTi; DaTEKIBCEEA
DeNBHICTE , MOYYTTA TYMOPY, MOZENE [T IPHEMHHLITES;
EpPHMTHYHICTE Ta iH.); Daz0Be HABYAHHT; JOCEIT
CIICLIi ANbHI 3110HOCT; TPYOOBOI MiANBHOCTI;
MOTHEH, L HHOCTI, ToTpedi, VIIPABTIHCBKA HAKOIMMeHHE Hedop-
L, iHTepecH; piEeHD ALATBHICTD MATEHOIO VIIPaBIi HCBKOTO

CaMOOopraHi satii Ta
CAMOEOHTPONED,

MCHX OMOriYHa FOTORHICTE
00 soificHeHHd i ANBHOCT
Ta im.

OOCEiAY; THII IEPEX OOy J0
VIIPABNHCEEO] TiATBHOCTI;
EIIME 3MiH 30BHi MTHELOTO
CEepeNoBHIa Ta iH.

Puc. 1. Cy6’exmueni ma 06 ekmueni nepedymosu po36umiy KepieHuKa

Jxepeno: [2,¢.75].

OpieHTalis Ha MEBHI JpKepena YIpaBIiHCHKOTO
PO3BUTKY 3aJIKUTh BiJl OCOOMCTOCTI KEpiBHHUKA.
LinHicTh B3a€MOIii 3 KOJIeraMH 3pOCTa€ Ui HbOTO
3a  BIOCYTHOCTI BHYeEpHHOi iHpopmamii mpo
BUPOOHWYY CHUTYaLil0 1 HEBMIHHS JeLleHTpali3yBaTH
pimerHs. OcoO1MBO BiIYYyTHHM € BIIUB KOJIET Ha
PO3BHUTOK IHIIIATMBHHUX KEPIBHHKIB, $Ki BIepIIe
001iMaloTh yHpaBIiHCBKI mMocagu. SIKIIO BOHU HE
YCBiIOMJIIOIOTH ~ CBOiX  Lijed, BIUIUB  KOJET
MOCHITIOETHCSA, 1 [PKEPETIOM PO3BUTKY CTa€ MPHKIAL
BULIOrO KepiBHUKa. OCHOBHE DKEPENIO PO3BUTKY
KepiBHHKa 3  BHCOKOIO  CAMOOL[HKOIO  —
caMOCTIHHICTb. BoHa HaWOUIBII BJIAaCTHBAa THUM, XTO
BHCOKO OI[HIOE CBOI BMIHHSA  MOOiTi3yBaTH
CHiBPOOITHHUKIB, 3JaTHICTh MPUAMATH OOIPYHTOBaHI
pimeHHs, iHiniaTuBHICTSH [3, €.84].

Po3BuTOK OCOOHMCTOCTI KEpiBHMKA MOKIMBHHA
JUILE 332 HOr0 aKTHBHOI B3a€MOJil 3 HaBKOJIHMILHIM
cepenoBuieM. Bin BinOyBaeThCs 3a TAKOIO CXEMOIO:

1. ApanTariiss 10 HaBKOJMUIIHIX yMOB JKHUTTS 1
JSUTBHOCTI, JIO HOPM, I[IHHOCTEW, YIpPaBIIHCHKOI
KyJIbTypH oOpraizamii (BH3HAuYeHHs HampsIMy i
XapakTepy pO3BUTKY, NOLIYK JpKepen, 3acobiB
NPUCTOCYBAHHS Ta CTAHOBJICHHA). BoHa mependavae
MPUCTOCYBAHHS TICHXIKH JIIOAWHU A0 30BHIMIHBOTO
CEpeloBUINA, IO SKICHO 3MIHIOEThCA. 3aMiHa
HaB4YaHHS  a00  TpyaoBOi  AiANBHOCTI  Ha
VIOpaBIiHCBKY Tependayae mepioJ] YHpaBIiHCHKOI
amanTanii. BoHa MoXKe OXOIUTIOBATH CYCHIIBHY,
COIIOKYJIETYPHY, €THOICHUXOJIOTIYHY, COIliadbHO-

NCUXOJIOT1YHY,  OpraHizaliiiHy,  TEXHOJIOTi4HY,
mocasioBy chepr. 3a0BOJICHICTh Mparero, cooor i
pealizaiiero CBOiX IMOTCHIINHUX MOXIJIHBOCTEH €
Cy0’€KTHBHUM 1HJMKATOPOM POJIHOBOI ajamTarfii.

TpuBamicte 1 3amexutrb Binm 0O0ciIry 3HaHb
KepiBHHKA,  CTaxy  poOOTH,  ICHXOJOT1YHOI
CYMICHOCTI B  KOJEKTHUBI, OI[IHIOBaHHS HOTO
OISUIBHOCTI  mijiernuMu. JSIkmo oOciIr 3HaHb,
OTPUMaHUX Y HaBUAIBHOMY 3aKiajli, JOCTaTHIH, TO
MOJIOIUH  KEpIBHUK  BIiMYyTHIlIE 3aJ0BOJICHUH

3MICTOM POOOTH, CHEHiadbHICTIO, YMOBaMH IMIpaili,
CBOEID Y4YacTI0O B yhpaBliHHI. Po3kpuTTs mepen
MOJIOTUMU KEPIBHUKAMHU TIEPCHEKTHUB T0CAZOBOTO
pocty, pO3LIKUPEHHS IXHBOI y4acTi y
JKUTTENISUIBHOCTI  OpTraHi3aiii, BJIOCKOHAJICHHS
B3a€EMOJII 3 IMJIETTUMHM MAalOTh BEIUKE 3HAUCHHS
crpusie€ 1 BUSBIICHHS Ta PETYJIIOBaHHS YAHHHKIB, IO
YIPYAHIOIOTH YU CTPUMYIOTH ajgamntauito. [ledinut
3HaHb 1 HABUYOK YNpAaBIiHHSA, Opak 4acy i cui Ha
3MiICHEHHSI 3a/lyMaHOro, BUINA BiJ mepeadauyBaHol
BIANOBIAAJIBHICT, HEraTMBHO II03HAYAIOTHLCI Ha
1ocajioBOMy piBHI KepiBHHKa. HeszamoBonenicts
po0OTOr0, CBOIMH JisIMH 1 BYMHKAMH, IOTaHHN
HACTpid — II¢ TMOKa3HWKH HEMOBHOI ajamnTarii 1o
YIPaBIiHCHKOI JiSTBHOCTI. 3a TaKUX YMOB KEpPiBHUK
a0o mpunuHAe i, a00 IIyKae MCUXOJIOTYHI 3aXUCHI
MeXaHi3MH, SKi OXOpPOHSIOTh WOTO BiJ 3a3iXaHb Ha
LIUTICHICTh 1 CTIMKICTE OCOOMCTOCTI. BTE€Ya BIf
peamniii, amatis, HeEraTWBi3M, arpecis, Mpii u
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(danTasii, miHomi Tomo. Ili 3axmcHI MexaHi3MH
MiTBEPIKYIOTh BiJICYTHICTh MICUXOJIOT19HOT
amanTauii. YacTro BOHHM CHPUYMHIOIOTH perpec
ocobucrocri [4, €.165].

2. Imgusimgyamizaiisi (BHUSAB BIACHOTO  «SI»,
BHU3HAYEHHS JCTEPMIHAHTIB PO3BUTKY, (OPMYBaHHSI
0COOMCTICHUX HOBOYTBOPEHB, 1X 3aKpilUICHHS,
3a0e3meueHHs] BUCOKOI e()eKTUBHOCTI YIPaBIiHCHKOT
NISLIBHOCTI, BHMAB  BJACHOI  aKTMBHOCTI  Ta
IHJMBITyaIBHOCTI, OITUMaJIbHA peaiizartis
MOTCHI[IMHUX MOXKIIMBOCTEH, TapMOHIisS PO3BHUTKY).
[Ipouec IHMBiTyami3amii ocobucTocTi B
VOPaBIIHCBKI  AISUIBHOCTI  TOB’si3aHMiA 3 11
caMOakTyalli3ali€lo: y KepiBHUKa (OPMYIOTHCS
BAMOI'M JIO BJIACHOI MIJIBHOCTI Ta 1O cede.
[lopymeHHst  BHUMOr  CHCTEMHOI'O  OTOYEHHS
CHPUYMHIOIOTH 3MIHH y PO3BUTKY KepiBHUKIB. YacTi
colialbHi 3MIHM TPU3BOIATH JIO JedopMartii
0COOMCTICHMX BHMOT, IO BIUIMBA€E Ha €EKTUBHICTD
1 pe3ylbTaTUBHICTh YMNPABIIHCHKOI  JiSTBHOCTI.
HeBinnoBigHicTe piBHA PO3BUTKY OCOOHMCTOCTI
KepiBHUKA 1 BUMOT CYyCIIJIbCTBA MOXYTh MaTH TakKi
HACIIJKH: Y3TO/KEHICTh (pO3B’s3aHHS TPOOIEMHU
BUMOI' IUISIXOM KOMIIPOMICY); 3MiHa COIiaJbHOTrO
OTOYCHHS (MONIYK KEPIBHUKOM IHIIOTO COLIAIEHOTO
OTOYEHHSI, IHIIOI CHCTEMHU BHMOT); 3MiHa BIIACHUX
BUMOT (IPUCTOCYBAHHS BJIACHOTO «S1» M0 00CTaBHH
JKUTTA 1 AISIBHOCTI, PUHHATTS ICHYIOUOI CHCTEMH
BUMOT).

3. IHTerparis (3mina 0COOUCTICHUX
BJIACTUBOCTEH iz BILJTUBOM OTOYCHHS,
3a0e3MeYeHHs] BUCOKOI MPOXYKTHBHOCTI AisTIBHOCTI
3  METOI II0CaJIOBOTO  TPOCYBaHHS,  POCTY).
[nTerpamis meTepMiHYETBCS CYMEPEUHICTIO MiX
HaMaraHHsMU KEpiBHUKA Oytu 1€anbHO
NPEACTaBIEHHUM  CBOIMH  OCOOJHMBOCTAMH  Ta
BJIACTHBOCTAMHM B  crnutbHOTI  (OpraHizamii) i
noTpedol0  CHITPHOTH NPHUHHSATH, CXBAJIHTH Ta
KyIbTHBYBaTH JIMIIE Ti HOro iHAMBIAyalbHi
0CO0JIMBOCTI, SIKi CIPUSIOTH PO3BUTKY OpraHizamii i
PO3BUTKY  KepiBHMKAa  SK  OCOOMCTOCTI U
npodecionana. 3a YCHIIIHOrO MPOXOMKEHHS €TaIy
iHTerpanii KepiBHMK HaOyBae puc (IyMaHHICTb,
BUMOTJIUBICTbD, BiMIOBIIANBHICTD, JOBIpa IO JIFOJEH
Ta 1iH.), sKi 3a0e3MeuyloTh HOMY  YCIHiIIHE
npocyBaHHs B cucTeMi  ynpaBiinHa.  Komwm
CYNEpEUHICTh Ha I[bOMY €Tami He YCYBa€ThCs,
HacTae Je3iHTerpallis. [i macmimkom € i3omsis,

BUTICHEHHS  OCOOHCTOCTI 13 CIOUIBHOTH a0o
nerpanaris [5, €.75]. OTke, ocobucTicHa iHTErparlis
— Ile TaKu¥l CTaH KepiBHUKA, JUIS SKOTO XapaKTepHi
BIIOPSIIKOBAHICTh, BMOTHBOBaHICTh OCOOHMCTiCHOT
CTPYKTYpH, il 1 BYMHKIB IHIWBiga, IX
IIOTOJUKEHICTh, CTIMKICTE 1 CTAaOUIBHICTB, IO
CBIIYUTH TPO TICUXOJNOTIYHY piBHOBAary iHAWBIAA,
IUTICHICT, WOTO 0COOHCTICHOI CTpyKTypH. To00TO,

BiIMOBiAHI ocoOHCTicHI HOBOYTBOPEHH,
0araTopa3oBO BiATBOPIOIOYKCH, 3aKPITUIIOIOYHUCH,
(GOpMyIOTH  JOCTaTHBO CTIMKY CTPYKTYpY
ocobucrocti  KkepiBHHMKa. Cwutyamis, B SKii

BiOyBa€eThCSI COLIaJbHUNA PO3BUTOK KEPIBHHKA,

JMHAMIYHa. InmeTtbcs PO  JMHAMIKY —PO3BUTKY
0COOMCTOCTI 'y TIEBHIM CHUIBHOTi, $Ka TaKOX
po3BuBaeThca. Came TOMy  THII  PO3BUTKY
0COOMCTOCTI  3aJeXKHTh  Big  THUIy  Tpylnu

(opranizariii), B sIKy KEpiBHUK IHTETPOBaHUI.

BucaoBku. OTxe, mpodeciiHO BaXKJIUBI SKOCT1
KEepiBHUKA — 1€ OCOOMCTICHI XapaKTEPUCTHKH, IO
3a0e3Meuyl0Th ~ MaKCHUMalbHy  e(EeKTHBHICTh 1
YCIILIHICTh KepiBHUKA Yy cdepl yHpaBIiHCBKOI
JISIITBHOCTI. [epeniueni OCOOWCTICHI  pHCH,
NPUPOAHO, HE BUYEPIYIOTH BCHOIO OaraTcrBa
XapaKTepUCTUK KEpiBHUKA, BOXHOYAC, KOXEH
YCITIIIHUN KEPiBHUK, MEHEKEP MAalOTh BOJIOIITH
NEBHUMU OCOOMCTICHUMH  BJIACTHUBOCTSIMH,  SKi
dbopMyrOTh  cuUCTeMy  TOpOQeCiiHO  BaMJIMBHUX
0COOHMCTICHUX SIKOCTEH, 10 Ma€ MeBHY creuudiky B
KOXKHIM KOHKpeTHiH cdepi ynpasiinasa. OTxe 3MmicT
eeKTHBHOI YNPaBIIHCHKOI MisSUIBHOCTI 3aJEXKHUTh
BiZl MpOoQeciiHO BaXXJMBUX SIKOCTEH KEpiBHHKA Ta
NMOBHHEH OyTHW cOpsMOBaHUH Ha (OpMyBaHHS Y
KepiBHUKIB BHYTPILIHBOT oTpedH Ha
CaMOpPO3BUTOK, caMopeati3alilo, caMOBH3HAYEHHS,
caMooOpraHizamito, sKi CIOPHUSIIOTH MpodeciiiHoMY
YTBEPIDKEHHIO MailOyTHBOrO KepiBHHKA, PO3BUTKY
Horo ympaBNiHCBKHX 3Ai0HOCTEH Ta (HOPMyBaHHIO
YIPaBIiHCBKOi KOMITETEHTHOCTI.

Y  mojanmpmioMy, BHKOPHUCTOBYIOYHM  Hallle
TEOPETUYHE  JIOCIiIKEHHS, MU MIAHYEMO
MPOpaH)KyBaTd KOHKPETHI OCOOHMCTI SKOCTI IO
KOXKHOMY OJIOKY Ta 3a JOIOMOTOI0 ONUTYBAaHHS BKe
MPAIOI0YNX MEHEDKEPiB, BHU3HAYMTH 3HAYMMI
cepen HUX Ui MailOyTHBOI YCHIIIHOI MisSUTBHOCTI
MEHE/DKEpPIB OpraHi3alliif, a TaKoX BU3HAYUTH
YMOBH Ta YHMHHHKH JJS DPO3BUTKY IpodeciiHo
3HAYMMUX SIKOCTE MalOyTHIX MEHEKEPIB.
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Tanuna. Jlonea

MPO®ECCHUOHAJIBHO BAKHBIE KAYECTBA PYKOBOJIUTEJISA KAK ®AKTOP
3®OEKTUBHOCTH YIIPABJIEHYECKOM JIEATEJILHOCTH

Cmampos noceAwena uU3yyeHuro cucmembal I’lpO(j)@CCuOHa]ZbHO BAJICHLIX Kadecme Ju4Hocmu pykoeodumeﬂﬂ Kak

cyOvekma  YnpaeieHuyeckou — OesmenbHoCmu  Ha

npeonpusimuL.

Buiasnena  63aumoceaze  aghpexmusnocmu

VAPAGIEHYECKOU O0esmenbHOCU ¢ YPOGHEM CAMOAKMYAnU3ayull, YEHHOCHbIMU OPUSHMAYUAMU DYKOGOOUMEs,
KOMREMeHMHOCMbI, NPOpecCUOHANbHOU  UOeHMUYHOCMb. B cmamve uccnedoéana cucmema OemepmMuHayuu
aghpexmusHocmu ynpasneHueckol 0esmeabHOCML, KOMNIEKC CYObeKMUBHbIX U 00beKMUBHbIX (PaKmopos.

Knrouesvie cnosa: pykosodumenv, IUUHOCHb, NPOPECCUOHATbHBIE KAYeCEd, YNPAGIEeHYECKAas OesmenbHOCb,

opeanuzayus

Summary
Halyna Dolha
PROFESSIONALLY IMPORTANT QUALITIES HEAD AS A FACTOR OF EFFECTIVENESS
OF MANAGEMENT ACTIVITIES

The article is devoted to the system professionally important qualities of the manager's personality as a subject of
administrative activity in the enterprise. Revealed a set of professionally important qualities of the head as the subject
of management, relationship management activities with the efficiency level of self, values manager, competence,
professional identity. Lists the personal qualities of effective leaders, grouped in blocks. This article explores the system
of determination of efficiency of management, formed a subjective and objective conditions of the head. The submitted
scheme of the individual manager for its active interaction with the environment.

Keywords: head, personality, professional quality, management activities, organization
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OOPMYBAHHSA MEXAHI3MY YIIPABJIIHHA KAIIITAJIOM INIAITIPUEMCTBA

Pozenadaemvca  npoyec ¢opmysanna mexawizmy YRpAaGuiHHA Kanimaiom Rionpuemcmed. 3anponoHosand
KOHYenyis Mexamizmy YnpagiHHA Kanimaiom NiOnpuemMcmed, wo eKIoUde 6 cebe NpUHYunu, 3a60aHHs, Memy i cam
Mexauizm YnpaeniHHs (inancogum kanimaiom nionpuemcmeda. C@opmosano (QIiHAHCOB0-eKOHOMIUHUNL MeXAHI3M
VAPABNIHHA Kanimanom nionpuemcmed. Poboma euxonaua 3a pe3ynomamamu 00CHIONCEHHs. CYUACHUX GIMYUUSHAHUX |
3apyOidCHUX NO2NA0I6 GUEHUX HA OCHOBI KOHYenyii Mexauismy Ynpaeuinus Kanimanom nionpuemcmea. Haeedeno
@dyHKYyioHaNbHULL MeXaHi3M YNPAGLIHHA KANIMAioM RIONPUEMCMBA 3 6PAXYBAHHAM U020 enemenmis. Buxnaoeni
npono3uyii 3 numanb GopMy8aHHs @OIHAHCOBO-EKOHOMIYHO20 MeXanismy RIONPUEMCMEA HAOA0YMb MOICTUBICHIb
HOOANBLULO20 OOCTIOANCEHHS CIMPYKMYPU KANIMAY 8 HANpAMI n0OYO08U 1l020 eKOHOMIYHO20 MEXAHI3MY HA NPAKMUYI.

Knrouosi cnosa: raniman nionpuemcmeda, Mexaizm, YHPAGIIHHA Kanimaiom, (QIHAHCOS8I pecypcu, aKmusl,
GHYMPIUWHIT MEXAHI3M, PUHKOBULL MEXAHI3M, OePHCABHUL MEXAHI3M, eNeMEeHMU YNPAGILIHHSL.

IlocTanoBka mpobJjemMn. Y cydyacHUX YMOBax
TOCTIOAAaPIOBaHHsl HEeCTaOUIbHICTh (YHKLIOHYBaHHS
YKpaiHChKMX MiANpUEMCTB HaOyBae Bce OuIbII
MacoBOT'0 XapakTepy, a e(QEeKTUBHICTb NiSUIBHOCTI
3HAYHO 3QJeKUTh Big 1X SKICHOro  piBHA
¢dbopMyBaHHA KamiTaldy Ta BiOBIIHOIO MEXaHI3MY
yrnpaBiiHHS ¢iHaHCOBUM KamitajioMm. Ha nanuii wac
3arajJbHAN piBeHb HAYKOBHX PO3pPOOOK 3 mpodieM
(dopMyBaHHS MeEXaHI3My VYIPaBIiHHS KalliTaloM
MiANPUEMCTBA BiACTae BiJg MOTped rocmogapchbKoi
npakTuku. Tak, BiIMOBigHMK piBeHb (iHAHCOBOTO
Kamitally  TiANPHUEMCTBA €  JDKEpENnoM i
MPHUCKOpIOBaUYeM  €(PEeKTUBHOIO  PO3IIMPEHOTO
BIITBOPEHHS Ha BCiX PIBHAX TocrofapioBaHHs. Yum
OibIe BEITUYMHA ¢inancoBOrO KaIriTany
MiAPUEMCTBA Ta e(eKTUBHICTD fioro
BUKOPHCTaHH, TUM Oible
KOHKYPEHTOCIIPOMOKHUM €  MIANPUEMCTBO Y
30BHIIIHBOMY CEPEJIOBUII, & 3HAYHTh, 1 PE3YIBTATH
foro pmismpHOCTi BuIIl. EdexkTuBHMI MexaHi3M
yhnpaBimiHHS (iHAHCOBUM KalliTaJloM B HampsMi
3a0e3MmeyeHHs] HWOro  ONTHUMAJIBHOTO  PO3MOALTY
J03BOJIsIE 30UTBIIMTH O0CAT pearnizalii MpoayKIii,
JOXOAy Bim peamizamii i, K HACHIOK, - YHUCTOTO
noxoxy migmpueMcTBa. OTxe, TOJIMIIYIOTHCS
CKOHOMIYHI YMOBHM 1 JDKepela PpO3IIHPEHOIro
BIATBOpEHHsI HA MiINPUEMCTBAX, AOCATAETHCS iX
E€KOHOMIYHE 0araTCTBO i pUHKOBA aIarlTarlisl.

AHaJi3 OCHOBHHMX JOCJHIIXKeHb I ImMyOsikaiiii.
[Ipobnemamu YIIOCKOHAJICHHS MexaHi3My
yhnpaBiiHHS (HIHAHCOBHM KalliTaloM MiJPHUEMCTBA
3alMalOThCI Takl BITYM3HAHI BueHi, sk [.A BrnaHk,
I'.O. Kpamapenko, T.O. Ilinenpka, KO.M. Bopo6iios,
A.M. Toaneprorin.

@opmyawBaHHA Wijeil crarri. Meroro crarti
€ po3poOKa KOHLENLil MexaHi3My YHpPaBIiHHA
KaIliTaJloM MiANPHEMCTBA, IO OXOIUIIOE MPUHIIMITH,
3aBIaHHA, METy 1 caM MeXaHi3M YIpaBIiHHA
(hiHAHCOBHM KamiTaJOM MigIPUEMCTBA.

BukJsiax ocHOBHOro Marepiany AOCTiMKeHHS.
TepmiH «kamiTam» Mae HEOAHO3HAYHE TPAKTYBAHHS
y BITYM3HAHIN 1 3apyOiKHIM HayKoOBii siTepaTypi.
BimnoBimHo 10 meprioro miaxomy, Kamitan — Ie
MalHO BJIACHUKIB MiANPUEMCTBA, OL[iHEHE B OanaHCi
y BUTISAL  aKLIOHEPHOTO KamiTally, eMIiCiifHOro
noxony i HeposmomuieHoro npuOyTky. Bennumnna

KalliTally ~ pO3paxoBYEThCS K  PI3HULOS MK
BapTICHOIO  OL[IHKOIO  akTuBy ¢ipmMu Ta i
3a00proBaHICTIO mepexn  TpeTiMH ocobamu

(kpemuTopH, IeprkaBa, BIACHI MpPAI[iBHUKU Ta iH.).
3ane;KHo BiJ TOTO, SIKi OLIIHKH BUKOPHCTOBYIOTHCS B
pO3paxyHKy — OOJIKOBI YM PHUHKOBI — BETHMYMHA
KamitTalry Moe OyTH oOdMcieHa TO-pi3HOMY.
3aranom, BU3HAYCHHS TOHSATTSI Karirary
MiATPUEMCTBA OJHIEIO TPYIOI0 BUCHUX CHPSIMOBAHO
Ha ¢ikcyBaHHI caMe (iHAHCOBO-EKOHOMIUHOT
croponn nedininii (I.T. banmabanos [2], I.A. bnank
[1], CM. Kuumenko [5], I'.O. Kpamapenko [4]),
iHII X HAJaroTh I HaTypanbHe BU3HAYCHHS B
po3pizi OkpemMux CTpyKTypHUX enemeHTiB (JLI
Karan, B.B. Cene3nboB T1a iH.). BigmosigHo
MPOMOHOBaHI  KpuTepii copsMoBaHi, K Ha
(iHAHCOBO-EKOHOMIUHMH, TaK 1 Ha pecypcHHM
aCIIEKT JIAHOI KaTeropii.

Posrnsnaroun EKOHOMIYHY CYTHICTh
¢iHaHCOBOTO KamiTaldy MiANPUEMCTBA, MOTPIOHO
3a3HAYUTH TaKi HOro XapaKTepUCTUKU:

1. Kamiran mignpueMcTBa €  OCHOBHUM
YUHHUKOM BHUpPOOHHMLTBA. Y cucCTeMi (aKTopiB

BUPOOHMITBA (KamiTaj, 3emJyis, Mpals) Karitamy
HAJICKUTH IPIOPUTETHA POJb, TOMY IIO BiH MOEAHYE
yci akTopu B €JUHHUI BUPOOHUYNH KOMIIJICKC.

2. Kamitan xapakrepusye ¢iHaHCOBI pecypcu
MiANPUEMCTBA, WO MNPHHOCATH AOXOA. Y JaHOMY
BUMAJKY BiH MOXKE BHUCTYNAaTH 130JIbOBAHO BiJ
BUpOOHMYOro akTopa y (opmi I1HBECTOBAHOTO
Karrirany.

3. Kamiran

Hi,Z[HpI/I€MCTBa € TOJIOBHUM
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BUMIPHUKOM HOT0 PUHKOBOi BapToCcTi. Y Wil AKOCTI
BHCTYIAe HacamIiepen BJIACHUIA KamiTan
MiAPUEMCTBA, IO BHU3HAa4Yae 0OCAT HOro YHCTUX
aktuBiB. [lopsia 3 mum, oOCSr BUKOPHUCTOBYBAaHOI'O
BJIACHOTO KamiTajy Ha MiANPHEMCTBI XapaKTepusye
OZJHOYACHO 1 MOTEHIiad 3adydeHHS IM IO3UKOBHX
¢iHaHCOBHX 3ac00iB, 110 3a0€3MEUYIOTH OCPKAHHS
JOAAaTKOBOro MpHOYTKy. Y CYKyNHOCTi 3 IHIIMMH
¢daktopamn — ¢Qopmye 0a3y OLIHKH pPUHKOBOT
BapTOCTi MiAIPUEMCTBA.

BuBueHHS1 pi3HUX TpPaKTyBaHb 1 MiOXOHIB A0
BU3HAYCHHS TEPMiHA «KaIliTayl», 3 OIJIAAYy Ha Take
MPaKTUYHE BUKOPHUCTAHHS OKPEMHUX TEOPETUYHUX
MOJOKEHb 3a HampsMOM MKOTO CTPYKTYPYBaHHS,
J03BOJIMJIO  3alpOlOHYBAaTH TaKe BU3HAYCHHS
¢iHaHCOBOrO  KamiTagy — MIANPHEMCTBA! e
CYKYIIHICTb 3amacy ()iHaHCOBO-€KOHOMIYHMX Omnar,
K y (hopMi TPOIIOBUX KOLITIB, TaK i B HErpoIIOBiii
¢dopmi, i KamiTaTbHUX 1HBECTHLIH, IO 3aJTy4arOThCs
Cy0’€KTaMH TOCHOJAPIOBAHHS OO0 EKOHOMIYHOIo
mpomecy sK 1HBEeCTHLIHHMHA pecypc 1 Qaxrop
omepamniifHol AiSUIBHOCTI B HamNpsMi OTPUMAaHHS
¢iHaHCOBOTO pe3ynbTaTy, (PYHKIIOHYBaHHS SKHX B
CKOHOMIYHIA cHucTeMi 0a3yeThCsl Ha PHHKOBUX
MPUHIUIAX 1 TT0B’s13aHe 3 (PAKTOPOM Hacy, PH3HKY i
mikBigHOCTI [3].

EdextuBHe yIpaBIiHHSA ¢dinaHCOBUM
KalliTaJloM — OAMH 3  acCleKTiB  YCHIIIHOro
(yHKI[IOHYBaHHS ~ TOCHOJAPIOKYOro  Ccy0’ekTa.
CyuyacHHli MeXaHI3M yHOpaBmiHHS  (DiHAHCOBUM

KaIliTaJloM MiANPUEMCTBA XapaKTEePU3y€EThCSI TAKUMH
HEraTUBHUMU PUCAMU:

— oOMeXeHHs IpaB aKkIioOHEpiB HAa OTPHUMAaHHS
iH(popmaii po pe3ynbTaTu ¢inancoBo-
rOCIOIAPCHKOT MISTEHOCTI MiAMPUEMCTB;

— oOMexeHIicTh 00csry 3alydeHHs! BJIACHOTO
Kariraiay, a BiIIOBiIHO, 1 MOXJIMBOCTEH iCTOTHOTO
pPO3IIMPEHHS  OMEpallifHoOi Ta  iHBECTHUIIIHOI
TIATBHOCTI MiANPUEMCTBA B MEPIOAM CHPHUATIMBOI
KOH'IOHKTYpH PHHKY Ha OKPEMHX eramax Horo
KHUTTEBOTO LUKy [6];

— BHKOPHCTaHHS IO3WKOBOTO KamiTamy, M0
reHepye HaiiOinpm HeOe3nedHi (iHAHCOBI PU3UKH B
TOCTIOAAPCHKIN ISUIBHOCTI MIATIPUEMCTBA: PHU3HK
3HIKEHHS  (piHAHCOBOI  CTIMKOCTI Ta  BTpaTH
IIaTOCOPOMOXKHOCTI. PiBeHb WX pHU3HKIB 3pocTae
MPOMOPLiitHO 3pOCTaHHIO MUTOMOT Baru
BHUKOPHUCTaHHS IO3UKOBOTO KaIliTamy,

— BHCOKa BapTiCTL BJIACHOT'O KaniTany B

MOPIBHSIHHI 3 albTEPHATUBHUMH  MO3MKOBHUMHU
JoKepenaMu (GOopMyBaHHS KamiTany,

—  CKJaIHICTh npoLenypu 3ay4eHHs
MO3UKOBOr0  Kamitasy (0COOMMBO B BEIMKHX

po3Mipax), OCKUIbKM HaJaHHS KPEIMTHHX PECypciB
3aJeKUTHh Bil PIMIEHHA IHIOMX TOCIOAAPIOIOYNX
cy0'ekTiB (KpeaUTOpPiB), BUMArae iHOI BiMOBIAHUX
CTOpOHHIX TapaHTii abo 3acTaBH, NPU LHOMY
rapaHTii CTpaxOBUX KOMIIaHii, OaHkiB abo IHIIMX
TOCIOJIAPIOIOYMX CYO'€KTIB HANAIOTHCS Ha IIATHIN
OCHOBI,;

— HEBUKOpPHCTaHa  MOXJHUBICTb  MPHPOCTY
KoeillieHTa peHTa0eIbHOCTI BJIIACHOTO KaIliTally 3a
paxyHOK  3allydeHHS TIO3UKOBHX  (hiHAHCOBHUX
KOLITIB,  OCKUIBKM  0€e3  Takoro  3aJly4yeHHs
HEMOKITBO 3a0e3neyuT! MEPEBUILCHHS
koedirierTa GpiHaHCOBOT peHTa0ENBHOCTI MisITBHOCTI
MiAPUEMCTBA HAaJT eKOHOMIUHOO [8];

— HM3BKHHI piBeHB BHYTPILIHBOTO
KOPIIOPaTUBHOTO  YNPAaBIIHHSA Ha  BITYM3HIHUX
MiAPUEMCTBAX BU3HAYAETHCS Y BEIHKiM KITBKOCTI
MOpYIIeHb 1 MpaB aKLIOHEpiB Ha YIpaBIiHHA 1
JOXO/U MiAMPUEMCTBA;

—  aKTHBH, copmoBani 3a paxyHOK
MO3UKOBOI'0  KamiTaldy, TEHEpYIOTh MpH IHIIUX
pPIBHEX yYMOBax MEHIIy HOpMYy MpHOYTKYy, sKa
3HWKYETHCSI HA CyMY BHILIA4yBaHOT'O MMO3MYKOBOIO
BiJicoTkKa B Yycix #oro dQopmax (BigcoTka 3a
OaHKIBCHKUH KpEIuT, JII3UHIOBOT CTaBKH,
KYIIOHHOTO BiICOTKa IO OOJIramisix, BEKCEIbHOTO
BIZICOTKA 3a TOBapHHUH KPEAUT i iH.;

— BHCOKa 3aJIOXHICTH BapTOCTI MO3HKOBOTO
KalliTally BiJ KOMWBaHb KOH'IOHKTYpH (PiHaHCOBOIO
PHHKY.

VY psani BUNAAKIB NpPU 3HWKEHHI CEPEeIHbOT
CTaBKM  IIO3MYKOBOIO  BIiJCOTKa Ha  PUHKY
BUKOPUCTAaHHSl  paHille OTPUMAaHHUX  KPEIUTiB,
0COOJMBO Ha JOBIOCTPOKOBiM OCHOBi, crae s
MiAPUEMCTBA HEBUTITHUM Y 3B'I3KY 3 HASBHICTIO
OUIbII ~ JemIeBUX  albTEpPHATHBHUX  JDKEpen
kpeauTHuX — pecypciB [8]. Y 3B'BKYy 3
nepepaxoBaHUMK HETaTUBHUMH PUCAMU MEXaHi3My
yhnpaBitiHHS (iHAHCOBMM KamiTajaoM MHiANPHEMCTBA,
JOLIBHO 3anponoHyBaTh KOHLICIIIi0
BJOCKOHAJIEHHSI MEXaHI3My YIPaBJiHHA KalliTaloM
nignpuemMcrsa (puc. 1).
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[punuunu
Inrerpoanicts i3 KommekcHuii xapakrep . . . . OpieHTOBaHICTh Ha
3arajlbHOK CHCTEMOIO (popMyBaHH Bucoxkuii BapiatupHicts nizxonis 10 cTpaTerivHi i
YIpaBIiHHS YIPaBIiHCHKHUX PillleHb JIMHAMI3M P03P96KH OKpEMHX PO3BUTKY MiANPHEMCTBA
i IMPUEMCTBOM YIIPaBIiHHS YHPABIIHCHKUX PIIICHB

Mema: 3a0e3ne4nTH MaKCUMIi3allif0 PUHKOBOI BapTOCTI MiANIPUEMCTBA

3aBIaHHsA

noxiguocri

1. ®opMyBaHHS JOCTaTHROrO 00’ €My (piHAaHCOBUX PECYPCIB 1 KamiTairy

2. Ontumizanis pos3noninry chopMoBaHHX (IHAHCOBUX PECYpCiB 32 BUIAMH JisUIbHOCTI 1 HAIIPSIMOM BUKOPHCTAHHS

3. 3abe3meueHHs YMOB JOCSATHEHHS MaKCHMAaIbHOI JOXITHOCTI KalliTally 3a epenodadyBaHoro piBHs (hiHAaHCOBOIO PH3UKY

4. 3abe3medeHHs MiHIMi3alil €KOHOMIYHOI'O PH3HUKY, IO ITOB'S3aHHUI 3 BUKOPUCTAHHAM KalliTally 3a Iepef0adyBaHOro piBHS foro

5. 3abe3medeHHs MocTiitHOl (piHaHCOBOI PIBHOBArM MiNIPHEMCTBA B IIPOLECi Or0 PO3BUTKY
6. 3abe3medeHHs 1OCTaTHBOI (hiHAHCOBOT THYYKOCTI ITiIITPHEMCTBA

7. OntuMizanis o6iry xamitamy
8. 3abe3meueHHsI CBOEUaCHOIO PEIHBECTYBaHHS (piHAHCOBUX PECypCiB
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[Kpumepii' oyinku egexkmuerHocmi: JOCATHEHHS. ONTHMAJBHOI CTPYKTYPH KalliTally BH3HAYCHE SIK CITIBBIJHOIICHHS JKEPE] BIACHUX i
3aJydeHUX KOLITIB MIANPUEMCTBA MpPU SKOMY 3a0e3IedyeThCs HaMKpalle 3HAYeHHS KPUTEpPiiB ONTUMIi3alii mpu 3aJaHoMy piBHIl
biHaHCOBOI CTIMKOCTI MIATIPUEMCTBA JIJI1 OTPHUMAHHS i1 MAKCUMAJIbHOI OLIHOYHOI BapTOCTI

EdexruBnuit MexaHi3M yIpaBIiHHSA
BUKOPHUCTaHHAM KamiTamy MiAPUEMCTBA HA  CTpaTeriuHi
3a0e3MeUyeThCsl  1HTETPOBAHICTIO 13  3araJibHOIO
CHCTEMOIO yIpaBIiHHSA HiAPUEMCTBOM,;
KOMITJIEKCHUI XapaxTep ¢dbopMyBaHHS  NPHUHLMUIIB,
YIPaBIIiHCHKUX  pillleHb;  BUCOKUH  OUHAMI3M

yIIpaBIiHHS; BapiaTUBHICTH MiAXOMIB 0 PO3POOKH
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KIHILIEBUX

Tl

pe3yibTaTiB

Horo

OKpEeMHUX YNPAaBIIHCHKUX pillleHb; OPi€EHTOBAHICTbH
PO3BHUTKY MiIIpPUEMCTBA.
EdexkTtuBHa cucrema ympaBiiHHS BUKOPUCTAaHHIM
KalliTally, OpraHi3oBaHa 3 ypaxyBaHHSIM BUKJIaJICHUX
CTBOPIOE OCHOBY BHCOKHUX TEMIIiB
PO3BHUTKY MiANPUEMCTBA, IOCATHEHHS HEOOXiAHMX
rOCIOJapChKOI
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JISTTBHOCTI 1 HApOILEHHS HOr0 PUHKOBOI BapPTOCTI.
[Ipouec ynpaBiiHHA BHUKOPHCTAHHAM KamiTaily
0a3yeTbcsi Ha TEBHOMY MexaHi3Mi. MexaHizm
VOpaBIiHHS KamiTaJoM SBISE€ COOOI0 CHUCTEMY
OCHOBHUX €JIEMEHTIB, SKi PperyaiolTh MpoLec
PO3pOo0OKH 1 peainizalii ynpaBIiHCHKUX pillleHb B Iii
obnmacti. Y CTPYKTypy MeXaHi3My YHpaBIiHHS
(hiHAHCOBOTO KaIiTaly BXOAATH HACTYITHI €IEMEHTH !
1. PunkoBuii MexaHi3M ynpaBiiHHs QiHaHCOBUM
KaIlitaJloM MiInpueMcTBa (QOpPMYyEThCsS HacaMmIepen
y cdepi puHKy Kamitaidy B po3pi3i OKpeMHX HOro
BB i cermeHTiB. [lomuT i mpomo3uiliss Ha LOMY
pUHKY (OpPMYIOTH piBeHb LiH 1 KOTHpPYBaHb IIO
OKpeMHuX BHJaxX i ¢opMaM KamiTaidy, BH3HAYalOTh
e(eKTUBHICTD BHUKOPUCTAHHS OKpEMHX
IHCTpYMEHTIB 1HBECTYBaHHS, BHSBISIOTH CEpPEIHIO
HOpMY npuOYTKOBOCTI Karitary i
cepeTHbOPHUHKOBHM piBeHb PU3UKY foro
BUKOPUCTAaHHS. Y Mipy MOrMHONEHHS PUHKOBUX
BIJTHOCHH POJIb PUHKOBOT'O MEXaHI3My PEryJIIOBaHHS

IISUIBHOCTI MiITPUEMCTB, MOB'sI3aHO1 3
BUKOPHCTAHHSM Kartitaiy, Oyzae 3poctatu [5].
2. HepxxaBHe HOPMAaTHUBHO-TIPAaBOBE

pEryJIIOBaHHA IiAIBHOCTI MiANPHEMCTBA B raiy3i
BUKOPHUCTaHHA Karritaiy. CknazaHicTb i
OaraTorpaHHiCTb HiSJBHOCTI MiANPHUEMCTB B K
ragysi B yMOBax IEpPeXoAy OO0 PUHKOBOI €KOHOMIKH
BU3HAYae HEeOOX1IHICTD JIep>KaBHOTO it
perymoBanHs. Ha cydacHomy erami cucrema
JIep>KaBHOTO PEryIIOBaHHS B LK raiy3i mependavac:
MOJATKOBE PETYIIOBaHHS BUKOPUCTAHHS KalliTaly B

omepauifHOMy ¥l  IHBECTHLIMHOMY  MpoIeci,
peryjIIoBaHHS HOPM 1 METOHNIB  aMOpTH3amii
OCHOBHHX 3ac00iB 1 HeMaTepiaJlbHUX aKTUBIB;

peryiIroBaHHS MOPIKY GopMyBaHHS iHPOpMALiiTHOT
0a3u ynpaBiHHS KamiTalioM i T.1. XapaKTepu3yodn
cuTyamito, mo ©0a3y JepKaBHUX HOPMAaTHUBHO-
MPaBOBHUX aKTHUBIB B Cepi peryntoBaHHs AisTIBHOCTI
MiAMPUEMCTB B I[ill Tamy3i, CIIi 3a3HAYMTH, 1110 BOHA
Jalleko He 3aBeplieHa 1 BUMAarae MOJAJIBIIOTO
po3BUTKY [1].

3. BuyTpimHiH ~ MexaHi3M  yOpaBiiHHSA
OKpEMHMH aclleKTaMH KaiTalxy MiApHEMCTBa
¢dopMyeTbCSI B paMKax caMOro MiANPHEMCTBA,
BIJMIOBIAHO PETJIAMEHTYIOUW Ti M iHIII ONEpaTHBHI
VOPaBIiHCHKI PIMIEHHS 3 TNHTaHb BHUKOPUCTAHHS
foro kamitamy. Tak, psiI acmekTiB BHKOPHCTaHHS

pEryIIIThECST  pO3po0NieHOI HAa  MIAMPUEMCTBI
cTpaTerii BUKOPUCTAaHHS KamiTaly 1 IiIBOBOI
(iHAHCOBOI TONITHKH 32 OKPEMHMH HampsMKaMu
uiei gistipHOCTi. KpiM Toro, Ha miAmpHeEMCTBI MOXe
Oyt po3pobiieHa 1  3aTBepKCHA  CHCTEMa
BHYTPILIHIX HOPMAaTWBIB 1 BUMOI IIOAO OKPEMHUX
aCIIeKTiB BUKOPHUCTAHHs Kamitary [1].

B mponeci peamizamii cBOei TOJOBHOI METH
KOHLICNIisl MeXaHi3My yIpaBIiHHS  KalliTaloM
MiAPUEMCTBA CIPSAMOBaHA Ha BHPIIIEHHA TaKUX
OCHOBHHX 3aBJIaHb:

1. dopmyBaHHS ~ JOCTaTHBOrO  0OCITYy
¢inancoBoro Kamitamy, mo 3abe3neuye HeoOXimHi
TEeMIIM E€KOHOMIYHOT'O PO3BUTKY Hiampuemcrtsa. Lle
3aBIAaHHA  peaji3yeTbcsi LUIIXOM  BU3HAYCHHSA
3aranpHOi moTpedn B (IHAHCOBHX pecypcax i
Karirai JUISE ¢binancyBaHHS HEeoOX1THIX
MiAPUEMCTBY ~ aKTUBIB,  (OpMyBaHHSI  CXeM
¢dinancyBaHHs 00OpOTHUX 1 HEOOOPOTHHX AKTHBIB,
PO3POOKH CUCTEMH 3aXOAIB LIOJ0 3ay4eHHS Pi3HUX
¢dopM Karitany 3 MeBHUX HKEPEL.

2. Onrumizamis  posnofiny  copMOBaHHX
¢diHaHCOBHX pecypciB 3a BHUIaMU IiSUIBHOCTI Ta

HampsMKaMu ~ BuUKopucTaHHS.  lle  3aBmaHHA
peani3yeTbcs IUIIXOM JOCTIHKEHHS MOKIUBOCTEH
HailleQeKTUBHIIONO BHUKOPHUCTaHHA (HiHAHCOBOTO
KamitTally B OKpPeMHX  BHJaX  JisUTBHOCTI
MiAIPUEMCTBA i rOCIIOAAPCHKI oreparii;
¢dopmyBaHHS MPOIMOPLiii MaiOyTHBOTO
BUKOPUCTAaHHSl  Kamitamy, 1o  3a0e3neuyioTh

JIOCATHEHHST YMOB HalOUIbII e(EeKTUBHOTO #Oro
(GYHKIIOHYBaHHS 1 3pOCTaHHS PUHKOBOI BapTOCTi
mianpueMcTBa. Tak, y JaHOMY BHIAAKy OIJHHUM 3
e(peKTUBHUX METOIIB € BUKOPUCTAaHHS (PiHAHCOBOTrO
BayKeJsl.
dinaHcoBHit JIEBEPHIDK XapaKTepu3ye
BUKOPUCTOBYBAaHHSl  MIANPHEMCTBOM  ITO3HMKOBUX
3aco0iB, sKe BIUIMBAE Ha 3MiHy KoedimieHTa
peHTa0enbHOCTI  BIACHOTO  KamiTanmy. [Hmmmu
cioBaMu, (piHAHCOBHI JEBEPUIK € O00'€KTUBHUM
YUHHUKOM, M0 BHHHMKA€E 3 TIOSBOIO TO3MKOBUX
3aco0iB B 00Cs31 KalliTamy, 10 BUKOPHUCTOBYETHCS
MiAPUEMCTBOM, JO3BOJSIIOUM  HWOMY  OJAEpKaTH
JOJATKOBHM MPUOYTOK Ha BIACHUI KaIliTall.

OpHUM 13 MOKa3HUKIB, IO 3aCTOCOBYIOTBCS IS
OLIIHIOBAaHHS eeKTUBHOCT1 BUKOPHCTaHHS
MO3MKOBOI0 KaliTany, € epexT (iHaHCOBOTO BaXKes
(meBepuka) [7]:

KamTaay  PerylroeThCs BUMOTr'aMH CTaTyTy
MiIPUEMCTBA. Oxpemi 3 LUIX ACIIEKTIB
EDT = 911 + Ilpoy(1 — Kn)  Ilpoy(l—Kn)) 3K _
Axm
abo

ne YII — cyma uncroro npudyTKy;

[Ipon — HapaxoBaHi MPOLEHTH ¥ iHIII BUTPATH,
MOB'A3aHI 13 3aJIy4EHHSIM ITO3UKOBOTO KaIliTaiy;

AKXT — cepemHsS cyMa CYKYIIHUX aKTHBIB Yy

= (ROA- L1 (1)
3K BK BK
3BITHOMY IEpioi;

ROA - exoHOMi4Ha peHTa0EIbHICTh CYKYITHOTO
KamiTaiy IicIs CIUTaTH MOAATKIB (BIIHOLICHHS CyMHU
guctoro mnpuOyTKy 1 MPOLEHTIB 3a KpeauT 3
ypaxyBaHHSM  TOJAaTKOBOI'O  KOpEKTopa A0
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CEepeIHBOPIYHOI CYMH BCHOTO CYKYITHOTO KalliTaiy),
%.
]

y .
3 — YTOYHEHAa CEpPEeIHBO3BAKEHA  IliHA
MO3UKOBUX PECYpPCiB 3 ypaxyBaHHSM IOAATKOBOI

exoHoMii, %;
H . . . .
L], - HomiHaIbHA 11iHA TIO3UKOBUX pecypcis, %;

Edexr ¢inancoBoro Baxensd MoOKasye, Ha
CKITBKH BiJICOTKIB 30UIBIIYETHCS CyMa BIIACHOTO
KaIliTaly 3a PaxyHOK 3ajy4eHHs O3UKOBHUX 3aC00iB
B obopor mignpuemctBa. IlosutuBHuii EDB
BUHUKa€E B TOMY pasi, SKIIO peHTa0enbHICTh
CYKYIIHOTO KalliTaJly BHIIA BiJ CepeIHbO3BaKEHOI
IIHK TO3MKOBHUX pecypciB, ToOTo skimo ROA > I3k

[1]

3. 3abe3neueHHs YMOB JIOCATHEHHS
MakCHUMajibHOI ~ MpUOYTKOBOCTI  KamiTalmy 3
HailMeHIIMM  piBHEM  (PIHAHCOBOI'O  PHUBHUKY.

MakcumMaiabHa NpuOYTKOBICTh KalliTary MoXe OyTu
3a0e3neueHa Ha crajaii Horo ¢QopmyBaHHsA 3a
paxyHOK MiHiIMi3alii cepeaHbO3BaKEHOi HOro LiHH,

Kn - piBeHb m[OJaTKOBOrO BWIIyYEHHS 3
npuOyTKy (BiJHOLICHHS MOAATKIB i3 MPUOYTKY IO
CyMH TIpUOYTKY TICIIS CIIJIaTH MPOLEHTIB);

3K — cepemHst cyma MO3UKOBOrO (3aJTy4eHOrO)
Karmirainy,

BK — cepennst cyma BIacHOTo KariTaiy.

BJIACHOTO 1 TMO3MKOBOrO Kamitaimy (CTpYKTypu
KariTaiy), 3aJlydeHHs] HOro B aKTUBH MiANPHEMCTBA,
o0 B KOHKPETHMX YMOBax  TOCIOJAapCHKOi
JiSUTBHOCTI MIATIPUEMCTBA JO3BOJIMTH TEHEPYBATH
HaMOLIbII BUCOKUI PiBEHb MPHOYTKY.

Cepennbo3Bakeny BapTicTb Kamitary (WACC —
Weighted Average Cost of Capital) - mpouentHy
CTaBKYy BapTiCTh BJIACHHMX Ta IO3MKOBHUX PECYPCiB
MiAPUEMCTBA.

WACC Bu3Hauae CepelHbO3BAXKCHY IIIHY
KOXKHOI TPOIIOBOi OJWHHMII KamiTalxy, a TaKoX
CEPEHBbO3BAKEHY I[iHY KOXXHOi HOBOi TpOIIOBOi
OJMHUILI MPUPOCTY KaliTaly B pasi, KOJIM KamiTai
MiANPUEMCTBA 301TBIIYETHCS

MiAPUEMCTBA  PalliOHAJIBHOTO  CIHiBBIAHOIICHHS
WACC =) kg og +1+1)> Kk;0,, )
ne Kg; — Bapricth 1-1 CKNAj0BOI BJIACHOTO  MiAMPHEMCTBOM, OAHKIBCHKI Ta iHIII TTO3UKH.
Kalitany, @, — 4actka 1-i ckiajoBOi BIaCHOTO Ockinbku  BapTicTh  OOpProBoro  Kamitairy
Kamitaldy B 3arajJbHOMY 00cs3i Kamitany; K MiAsIra€e  KOPUTYBAaHHIO Ha TONATKH, JPYTHH

BapTicTh 1-i ckmamoBoi GOProBoro Kamiramy; @ g.—
gactka 1-1 ckimagoBoi OoproBoro Kamitaly B
3aralbHOMY 00Cs31 KamiTany MiAnpHeEMCTBA.

Jlo cKkiIamoBUX BIIACHOTO KalliTally HajeXarTb
mpocTi Ta NpUBLIEHOBaHI akuii, HEPO3MOIiCHHUN

JOJIAaHOK y CyMi MHOXaTh Ha pizHumio (1 - t), ne t —
CTaBKa MOJATKy Ha MPHOYTOK.

v HaHmpocTimomy BUNAAKY (xomu
BPaxOBYIOTHCS JIMIIIE OCHOBHI CKJIAJOBI KarliTaiy)
C3BK moxHa 009HCIUTH 32 POPMYIIOIO:

npuOyToK, HOBI ewmicii akuiii. CriagoBUMH
OoproBoro Kamitaly € oOmiramii, emiToBaHi
WACC =k, o, +k, 0,, +k,(1+t)o,, (3)
ne K, K., — BapTicTh BUTpaT Ha BIACHUW pIBEHb SKOIO BCTAaHOBIIOETHCS BIIACHHKaMHU a0o0

KallitTall, s, O ,; — YACTKH CKIAJOBHUX BIACHOTO
KalliTally B 3arajlbHoMy  00cA31  KamiTaiy
nignpueMctBa; K; — BapTicTh OOProBOro Kariraiy;
M — 4YacTKa OOpProBOro KamiTajly B 3arajJbHOMY
00cs131 Kamitany miAPUEMCTBA.

[linmpuemcTBa, sKi  MamOTh  ONTUMAJbHY
CTPYKTYpY KalliTaly, B pa3l 3aJyudeHHS HOBOI'O
KalliTally mparHyTh 30eperTdH HE3MIHHOIO CTPYKTYPY
Kamitalryy 3 THM, 100 BOHA  3aJHINANach
OIITUMAJIbHOIO abo OJIU3BKOIO bi o) Hel.
[linmpueMcTBa, SiKi HE AOCSINH ONTHUMAIBHOI JUIS
ce0e CTPYKTYpH KamiTaly, HaMararoTbes ii JOCATTH.
Po3B’s13ytoun 1110 3aavy, HeoOXiHO MaTH Ha yBas3i,
IO MakCHMi3alis piBHS NPHOYTKOBOCTI KamiTaiy
JOCSITAETHCS, SIK IPABUJIO, IPH ICTOTHOMY 3pOCTaHHi
piBHS (iHAHCOBO-EKOHOMIUHMX PHU3HKIB, MOB'SI3aHUX
3 Horo (opMyBaHHIM, OCKUIBKH MDK LHMMH ABOMa
MOKAa3HUKaMH iCHye TpAMUH  3B's30Kk. Tomy
MaKcUMi3alis nprOyTKOBOCTI ¢dhopmoBaHOTO
KalliTaly TIOBUHHA 3a0e3ledyBaTHCs B MeEKax
NPUAHATHOTO (PIHAHCOBOI'O PH3MKY, KOHKPETHHM

MEHEDKepaMl MiANPHEMCTBA 3 YpaxyBaHHAM iX
¢dinaHcoBoro  MeHTanitery  (BIIHOIIGHHS  JIO
CTYNCHIO TNPUHHATHOTO PHU3HMKY MpH 3IiHCHEHH]
rOCIIOaPCHKOT AISITBHOCTI).

4. 3ale3meyeHHs MiHIMiI3auii (¢iHAHCOBOTO
PU3HUKY, MOB'A3aHOTO 3 BUKOPHCTAHHIM KamiTamly, 3
HallMEHIIUM piBHEM Horo mpuOyTKOBOCTi. Ko
piBeHb  JOXOAHOCTI  ()OPMOBAHOIO  pEKalliTaly
3aJaHdi a00 CIUIAHOBaHMH 3a37ajierib, BaXKJIMBUM
3aBIaHHAM € 3HIKCHHS PiBHS (IHAHCOBOTO PU3UKY
omepariiii, mo 3a0e3MeuyloTh OCATHEHHS i€l
noximHocti. Taka miHiMi3alis piBHS PU3KKIB MOXe
OyTtu 3a0e3meveHa IUISIXOM AuBepcudikamii dopm
3amydeHHMX (IHAHCOBHX peCcypcCiB, oONTHUMi3amii
CTPYKTYpH JKepen iX ¢opMyBaHHS, YHHUKHEHHS
okpeMHX ()iHAHCOBHX PHU3HUKIB, epEKTHBHHX (OpPM
X BHYTPIIIHBOTO 1 30BHINIHBOI'O CTpaxyBaHHS [2].

5. 3ale3meueHHs  mocTiiiHOI  QiHaHCOBOT
pIBHOBaru MiANpPHUEMCTBA TMPOLECI HOrO PO3BHTKY.
Taka piBHOBara xapakTepU3yeTbCsS BUCOKUM PiBHEM
¢iHaHCOBOI  CTIMKOCTI Ta IIATOCHPOMOXKHOCTI
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MiAPUEMCTBA Ha BCIX eramax il PO3BHTKY 1
3a0e3MeuyeThes (dhopmMyBaHHIM ONTHUMATBHOL
CTPYKTYpPH KamiTalmy 1 WOro aBaHCYBaHHSM B
HEOOXiMHUX 00cAraX y BHUCOKOJNIKBIHI BN
aktuBiB. KpiM Toro, ¢inaHCOBY piBHOBary Moxe

Oyt  3a0e3medeHe  pallioHATI3aIli€r0  CKIamy
¢dopmMoBaHOro  KamiTaqy 1o  mepiony  ioro
3alydeHHs, 30KpeMa, 3a paxyHOK 30UTbIICHHS

MUTOMOI Bard 000pOTHOIO KamiTamty.

6. 3abesneueHHs [OocTaTHBOI  (iHAHCOBOT
THYYKOCTI migmpueMcTBa. BoHa Xapaktepusye
3MATHICTh MiANPUEMCTBA IIBUAKO (OPMyBaTH Ha
(iHaHCOBOMY PHHKY HEOOXiTHHUH 0OCST JOJaTKOBHX
¢dinaHCcOBHX pecypcis, 3a0e3neuyBaTH ix
TpaHc(hopMalilo B KamiTal Ipu HECTIONIBaHii MosiBi
BHUCOKOE()EKTUBHUX 1HBECTULIITHUX MPOMO3ULii abo
HOBI MOXJIMBOCTI TPUCKOPEHHS EKOHOMIYHOTO
3pocranHs. HeoOximHa  (¢iHaHcOBa THYYKICTb
JocsiTaeThbcd B mpoueci GopMmyBaHHS (IHAHCOBUX
pecypciB 3a paxyHOK ONTHMI3allil CIiBBiIHOIICHHS
BJIACHUX 1 MO3MKOBHX iX BHJIB, JIOBIOCTPOKOBHX 1
KOPOTKOCTPOKOBHUX (OPM iX 3aTydeHHs], 3HIKEHHS
piBHS ¢diHaHCOBHX PH3HKIB, CBOEYACHHUX
PO3paxyHKiB 3 IHBECTOPaMH 1 KPEAUTOPAMHU.

7. Ontumizaiis 000poTy (iHAaHCOBOTO KamiTaty.
Lle 3aBHaHHS BUPILIYETHCS LUIAXOM €(QEKTHBHOTO
VOpaBIiHHSA NOTOKAMHU Pi3HHX (QOpM KariTaay B
mpomeci OKpeMHX LHUKIIB HOro Kpyroobiry Ha
MiIPUEMCTBI; 3a0e3reyeHHs CHHXPOHHOCTI
(opMyBaHHS OKpEMHX BHIB TIOTOKIB KaIliTay,
MOB'SI3aHUX 3 OINepalliifHol abo IHBECTHIIHHOO

ISITTIBHICTIO. OmHMM 3 pe3yNbTaTiB  TaKoi
onTuMizamii € MiHIMi3alis cepedHix po3MipiB
KaliTaqy, THMYacOBO HE BHKOPUCTOBYETHCA Y

TOCHOJIAPCHKIN MisUTFHOCTI MiJIPUEMCTBA 1 HE Oepe
yuacti B ()opMyBaHHI HOTO TOXOJIIB.

8. 3abe3neueHHS CBOEYACHOTO PEiHBECTYBaHHS
¢inancoBux pecypciB. Y 3B'I3Ky 31 3MIHOIO YMOB
30BHINIHBOTO EKOHOMIYHOTO  cepefoBUIa  abo
BHYTPILIHIX MapaMeTpiB TOCHOAAPCHKOI AisIIBHOCTI
MiAPUEMCTBA PSII HAIPAMKIB 1 popM BUKOpHCTaHHS
(GiHaHCOBHX  pecypciB  MOXYTb HE  JIOCATTH
nepen0dadyeHoro piBHA iX MPUOYTKOBOCTI. Y 3B'SI3KY
oMM BaXIMBOI  pomi  HaOyBae  CBOE€YacHe
peinBecTyBaHHS (PIHAHCOBHX pecypciB y HalOLIbII
JOXiTHI aKTUBM MW omepauii, 0 3a0e3MeuyroTh
HeoOXiAHUH piBeHb €()EKTUBHOCTI MiANPHEMCTBA B

uimomy.  JlochmiKeHHS — JliTepaTypHHUX  JpKepen
JO3BOJIWJIO 3pOOMTHM  BUCHOBKM, IIO METOIH
onTuMizalii  CTPYKTypH  KamiTalxy  JOLUTBHO

noOyAyBaTH B TPU €TaIH:
Etan 1. 3gificHeHHs ¢iHaHCOBOrO aHamizy
CTPYKTYpH KaIliTay.

Etan 2. BusHaueHHs IHTErpoBaHUX NUIAXiB
ONTUMI3alii CTPYKTYpH KamiTamty.

Etan 3. CtBopeHHs e(eKTUBHOI KOHLEMIil
30epexeHHs (hiHaHcoBOro Kamitamy [1].

CucremMa KOHKPETHHX METOAIB 1 mNpuiloMiB
3MIICHEHHsI ympaBliHHS (IHAHCOBOTO KamiTammy
miAnpueMcTBa. Y TpOLeci aHamily, IUIaHyBaHHS i
KOHTPOITIO JisTTLHOCTI IiIIPUEMCTBA, TMOB'SI3aHOI 3
BHUKOPUCTAaHHSM HOrO KalliTanxy, BUKOPHUCTOBYETHCS
BEJIMKa CHCTEMa METO/IIB 1 MPUIOMIB, 32 JIOITIOMOT OO
AKX JOCATAIOTHCS HEoOXiMH1 pe3ynpTaTu. o uncna
OCHOBHHMX 3 HHX BIHOCATBHCSI METOIHU. TEXHIKO-
EeKOHOMIYHHX PO3paxyHKiB, OaJaHCOBHH,
€KOHOMIKO-CTaTHYHI, €KOHOMIKO-MaTeMaTH4H],
NOpiBHSAHHSA Ta iHO [3].

BucHoBku. 3amnporoHoBaHEe Take BH3HAYCHHS
¢iHaHCOBOrO  KamiTamy — MiANPHEMCTBA! e
CYKYIIHICTh 3amacy ()iHaHCOBO-€KOHOMIYHMX Omnar,
K y (opMi TpOIIOBHX KOLITIB, TaK 1 HErpoMIOBii
¢dopmi, i KamiTaTbHUX 1HBECTHLIH, IO 3aJTy4ar0ThCs
Cy0’€KTaMH TOCHOAAPIOBAHHA JO EKOHOMIYHOTO
mpomecy sK 1HBEeCTHLIHHMHA pecypc 1 Qaxrop
omepaniifHol [AiSUIBHOCTI B HamNpsMi OTPUMAaHHS
(iHaHCOBOTO pe3ynbTaTy, (PYHKIIOHYBaHHS SKHX B
CKOHOMIYHIA cHucTeMi 0a3yeThCsl Ha PHHKOBUX
MPHUHIUIAX 1 TT0B’s13aHe 3 (PAaKTOPOM Yacy, PH3HKY i
JIKBiHOCTI. EdextuBHicTs  (QyHKIIOHYBaHHS
(iHaHCOBOTO KariTany 3a0e3MeyeThCs
BIJMIOBiAHUM MEXaHI3MOM YIPaBIIiHHSL.

EdexTuBHuit MexaHi3M yrpaBiiHHA GiHAHCOBUM
KalliTaJIOM MiANPUEMCTBA JO3BOJIUTH y TOBHOMY
00cs31 peanizyBaTH IOCTaBJICHI Mepex HUM I i
3aBIaHHS 3a JIOMIOMOIOK BiNMOBIJHUX TPUHIUIIIB
¢dakTopiB BIIMBY. YCi €IEMEHTH KOHIEMIii
MeXaHi3My YOpaBIiHHA KamiTajJoM MiANPHEMCTBA
MOBUHHI OyTH HAMTICHIIIE MOB'I3aHI MiX €000,
X04a OKpeMi 3 HHUX HOCATh PI3HOCHIPSMOBaHUI
xapakrep (Hampukiazn, 3a0e3leueHHs MaKcHMi3arlii
NpUOYTKOBOCTI BHUKOPUCTOBYBAHOT'O KaliTally MpH
MiHiMi3awii piBHS (iHaHCOBOTO PHU3HUKY;
onTUMIi3amis o00OpOTYy KamiTaldy 1 3a0e3medeHHs
MaKCUMallbHOI MpUOYTKOBOCTI 1 T..). BBaxkaemo,
IO B MpOLECi ynpaBiiHHSA (iHAHCOBUM KalliTaloM
MiIPUEMCTBA OKPEMIi EIIEMEHTH KOHIICTIIii TOBUHHI
OyTH ONTHMI30BaHI MDK COO0OH JUIS HAWOLIBII
eexkTUBHOI peamizalfii Ioro TOJOBHOI MeETH.
PamkxyBaHHs  OKpeMHMX  3aBIaHb  yINPaBIiHHA
BUKOPUCTAaHHSIM  KamiTalmy Tpeba BUKOHYBaTH
LOUISIXOM ~ ypaxyBaHHS CTPYKTYpHHX  CIEMEHTIB
KO)KHOTO 3 HHUX, BUXOASYM 3 X MPIOPUTETHOCTI 3
MO3MLii PO3BUTKY MiANPHEMCTBA Ta CHCTEMH
(iHaHCOBO-EKOHOMIUYHOTO yIIpaBIiHHS Horo
BIIACHUKIB 200 MEHEKEPIB.
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Annomauusn

Bumanuii Kyumenxo, Hamanus Heuenko

OOPMUPOBAHUE MEXAHU3MA YIIPABJIEHUA KATIUTAJIOM NPEJAITPUATUSA

Paccmampusaemcs npoyecc ghopmuposanus mexanusma ynpasienus kanumaiom npeonpuamus. IIpeonodcennas

KOHYeNnyusi MexaHusmMa ynpasienus Kanumaiom npeonpusmus, GKuouaem 6 cebs NpuHyunvl, 3a0ayu, yeau u cam
MEXAHU3M YRpAGIeHust PUHAHCO8bIM Kanumanom npeonpusmus. ChopmMuposar GuHAHCOB0-IKOHOMUUECKUT MEXAHUSM
ynpaeienuss Kanumanom npeonpusmusi. Paboma evinonnena no pe3ynbmamam  UcCie008aHUsl  COBPEMEHHBIX
OMEYeCmEeHHbIX U 3apYOENCHBIX 632151006 YUEHbIX HA OCHOGe KOHYEeNnYuu MeXaHu3Ma YNPAGleHUs Kanumaiom
npeonpuamusi. Ilpueedenvl (DYHKYUOHATbHBIUL MEXAHUIM YIPAGNEHUs. KANUMAIOM RPeONpusimus ¢ Y4emom e2o0
anemenmos. Hsnooicenuvie npeonodiceHuss no GONpoCcam @OOpMUposaHus QUHAHCOB0-IKOHOMUUECKO20 MeXAHUIMA
npeonpuamust nPedoCmagam GO3MONCHOCHb OAIbHEUe20 UCCAe0068aHUsS CIMPYKMYpPbl KAnmaia 6 HAnpagieHuu
HOCMPOCHUSL €20 IKOHOMUHECKO20 MEXAHUIMA HA NPAKMUKe.

Knrwouegvle cnosa. xanuman npeonpusmus, MexaHusm, YupasgieHue Kanumaiom, GUHaHcosvle pecypcol, aKmusbl,
BHYMPEHHUU MEXAHUIM, DbIHOYHBIU MEXAHUM, 20CYOAPCMEEHHBIIL MEXAHU3M, DNIEMEHMbL YNPABGTIEHUA.

Summary
Vitaliy Kychmenko, Nataliia lvchenko
FORMATION MECHANISM CONTROL CAPITAL ENTERPRISE

The formation process of the enterprise capital management mechanism is considered. The concept of the
enterprise capital management mechanism, which includes principles, tasks, goals and the mechanism of financial
capital management of the enterprise itself is proposed. Financial and economic mechanism of enterprise capital
management are formed. The article was performed on the results of our modern and foreign scientists studies on the
basis of the concept of enterprise capital management mechanism. The functional mechanism of enterprise capital
management and its elements are presented. The presented proposals for formation of the financial and economic
enterprise mechanism will provide an opportunity for further study of the capital structure towards building its
economic mechanism in practice.

Keywords: enterprise capital, mechanism, capital management, financial resources, assets, internal mechanism,
market mechanism, state mechanism, management elements.
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AYJUTOPCHKU ACIEKT ITEHTU®IKAILII ®IHAHCOBOI IH®OOPMAIIII

Hocnioocyromoca  acnekmu  i0enmuikayii ma poskpumms 3micmy QiHancogol ingopmayii 6 Kommexcmi
BUKOHAHHSL 3A60aHb ayoumy. Busnauaromscs 06 ‘ekmu nepuioco, opyeo2o ma mpemvo2o nopsaoKy, Wo po3KPUSAOMbCs Y

Ginancositi  inopmayii, xapaxmepusylomsvca emanu

ix ¢opmysanus.

Ymounoemvcs  nepenix  meepodicens

VAPABNIHCbKO20 NEPCOHANY, SIKI PO3KPUBAIOMb XAPAKMEPUCMUKY 00 ¢kmig, 6idobpadicenux y inancositi ingopmayii.
3okpema, susHauarOMvCcs MEEPOACEHHS, WO XAPAKMEPUIVIOMb POZYMIHHS W0OO0 KIACY ONepayii ma po3yMiHHs wo0o
3anumKie 0o ’ekmis ginancosoi inghopmayii. 3anpononosanuii nioxio, Ha Haule NEPEKOHAHHA, CHPUAMUME BUDIUUEHHIO
MeopemudHux i npakmusyHux 3a60anb, ceped AKUX — 0OIPYHMYB8aHHs po30idcHocmi y smicmi Qinancosoi inghopmayii
ma it HoCii8, Wo € nepedyMo8or NiOBUWEHHSL PIBHS 3A0080IeHH THHOPpMAYitiHUX nomped ii Kopucmyeauis.

Knwowuosi cnosa: ¢hinancosa inghopmayis, ayoum ¢hinancogoi inghopmayii, 06 ’exmu pinancosoi ingopmayii,

MBEPOCEHHS YNPABTIHCLKO20 NEPCOHATY .

IHocTanoBka npoodaemMu. ExoHomiuHi
BiTHOCHHU XapaKTepU3yIOThCs 3HAYHOIO
pisHOMaHiTHICTIO. P03po0Kka BUPOOHMKAMH HOBHX
MPOLYKTIB, PO3LIMPEHHS aCOPTHUMEHTY IMOCIYT, IO
HAJAI0THCs Cy0’€KTaMHU TOCIIOAAPIOBAHHS, PO3BUTOK
TEXHOJOT 3B’A3Ky MDK IOCTa4aJbHHUKOM Ta
CHOXKMBayeM NOTpeOye yOOCKOHAJECHHS IPOIECiB,
MOB’SI3aHUX 31 CTBOPEHHAM, 30€peKEHHSIM Ta
nepenaBaHHAM iH(popMarii.

3Bakaroud Ha 1€, BHHHKA€ HEOOX1JAHICTh
00pobnaTu Bce Outpmmii obcsar iHdopmarii, 3mict
SKOi TaKOXX 3a3Ha€ MOCTIMHUX 3MiH, IO NOTpedye

YIIOCKOHAJICHHS MOXIIUBOCTEH HAJIEKHOTO
OOTpyHTYBaHHS PillleHb OKPEMHX Cy0’€KTiB.
HeanexBaTHicTh MPUHHITHX pimeHp

NPU3BOAUTH A0 HEBUIPABIAHUX BHUTPAT PECYpPCIB,
HEMOBEPHEHUX BTPAT EKOHOMIYHOTO Ta IHIIOTrO
3MCKy, IIO Yy BJAacHy 4epry, MOXE HEraTUBHO
MO3HAYUTHCS Ha (JIHAHCOBOMY CTaHOBHILI Cy0’€KTa
CeKOHOMIYHMX  BIJHOCHH, CYO’€KTiB  CyMiCHHX
rajy3ei, a TaKOX BiAIIOBITHUX PUHKIB.

OCKITBKH YIPaBIIIHCHKI PillIeHHS TPUAMAIOTHCS
Ha miActaBi iHpopmarii, 30KkpeMa i (iHaHCOBOI,
ONHUM 13 UYMHHHMKIB IX HEaJeKBATHOCTI MOXE
BBaaTucsl a00 HEHaJeXHE i BUKOPHCTaHHS, abo
HHU3bKA SKICTh BIAMOBIIHUX JTaHUX.

3Bakaroud Ha 3MiHHM, SKi BinOyBalOThCI B
€KOHOMIYHMX BIJHOCHHAX, MOXKE 3MIHIOBATHCSA 1
cama QinaHcoBa iH(opmais. 30kpema, 3MIHIOIOTbCS
00’eKkTH, SIKI BOHa XapaKTEpU3ye, 3MIiHIOIOTHCS
mporeaypu ix ineHtudikamii Ta  OIiHIOBaHHS,
3a3HAIOTH 3MIH 1 MPOLEAYPH BiLOOpa)KeHHS AAHUX
Ha BIAIIOBIIHUX HOCIAX.

3 iHmoro 00Ky, 3a3HaueHi 3MiHH MOXYTh OyTH
HeaJIeKBaTHO 3pO3yMiTi KOpuCTyBauaM (piHaHCOBOI

iHpopMalii, depe3 10 BUHHUKAE IMOBIPHICTH
HEBIAMOBITHOCTI  pe3yNbTaTiB  ii  BUKOPHCTaHHS
OYiKyBaHHSM.

OT1xe, icHy€ HEOOX1IHICTh JIETaIbHOrO
JOCHiIKEeHHsT  3MicTy  (iHaHcoBoi  iH(dopmarii,
nopsinky il ¢opMmyBaHHs,  OUIHIOBaHHA  Ta

BHUKOPHUCTAHHS JUIS LiJIe KOPUCTYBayiB.

AHaJi3 ocTaHHIX AocCHixkeHb I MyOsikamii.
Ha BaxnmBicth ¢inancoBoi iHdopmanii, i ponb y
cuctemi (opMyBaHHS, OOTPYHTYBaHHS Ta peajizawii
YIPaBIiHCHKUX PillleHb 3BEPTAIOTh yBary cy0 €KTH
HOPMAaTHUBHO-IIPaBOBOI'O peryatoBaHHs y
BIJIMIOBITHUX JOKYMEHTaX, HAyKOBIl Ta (axiBIli-
NpakTUKd y cdepax BeOeHHS OyXrajTepcbKoro
00J1iKy, MiATOTOBKH (DiHAHCOBOI 3BITHOCTi, ayIMTy,
iHImMX (opMm (iHAHCOBOrO KOHTPOJIO, BIAHOCHUH Y
chepax miAnbHOCTI  (PIHAHCOBHUX MOCEPEAHUKIB
toumo. Lnsxu po3B’sizaHHS MpoOJeM OLIHIOBAHHS
¢inancoBoi iHpopMaii mix yac BUKOHAHHS 3aBJaHb
ayJUTy PO3KPHUBAIOTHCS y MyOTiKalisIX BITYN3HAHUX
1 3aKOpJOHHUX JOCTITHHUKIB Ta (axOBUX ayIUTOPIB,
3okpema P. Anamca [1], A.Apenca, [[x. JlooOeka
[2], C.B. bapnama [3], H.I. bepenau [4], I.K. dpo3x,
B.M. IBankoBa, I'.b. Hazaposoi, H.C. IllanimoBoi
[5], H.I. Hopomr [6], .M. Iloxapuupskoi [7], x.
Pobeprcona [8], B.B. Psancekoi [9], O.B. Cmeranka
[10] Ta in.

B oxpemux mpamsx OOCHIIKYIOTBCS acleKTH
BH3HAUCHHS TepMiHY «(]iHaHCOBa iH(OpPMAIIL».
3okpema, M.JI. bimk, O.B. IlaBnoBceka,
H.M. Ilputynsx, H.1O. HeBMepxkuiipka BU3HA4at0Th
¢inancoBy iHdopmanito sk HaGip maHux (Y
CHCTEMaTH30BaHiil NEBHUM criocoOoM (opmi) mpo:

- TOCHOJAapChKi pecypcH, 3000B’sI3aHHA Ta
(iHaHCOBI Keperia miANPUEMCTBA,
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- piBeHb TpUOYTKY W BHTpAT, SIKi JaOTh 3MOTY
OLIHUTH OYiKyBaHI NOXOAW Ta MOB’S3aHI 3 HUMHU
PU3HKH;

- o0opotH QipmMu Ta SKIiCTh i aKTHBIB,;

- 00cHT 1 SIKICTB MOTOKIB TPOIIOBUX KomTiB [11].

AmnasioriuHe BU3HAYEHHS 3alPOIOHOBAaHE 1 Ha
caiTi «Anamiz+» [12].

HaBenene Bu3HaueHHA TepMiHy «(diHaHCOBa
iHpoOpMaLis» BHUIUIMBAE 31 3MICTY HaHUX, SKi, Ha
OyMKy aBTOpiB, MaioTh OyTu BigoOpakeHi,
BUXOAAYH 3 iH(POpMAIifHUX 3aMUTiB KOPUCTYBAiB.
[Ipote, Ha Hamy AYMKY, 3alIPONOHOBAHUI MiIXid HE
nependavae  igeHTUdIKalii  OCHOBHHX  O3HaK
(inancoBoi iH(dopMarllii, IO HE Aa€ MiACTaB JUIs
BHU3HAYEHHS 1i IK CAMOCTIHHOI KaTeropii.

30kpema, Tepenik JaHUX, HaBENEHHH Yy
HaykoBiii myOmikamii [11], xapakTepHuil He nuie
s dinaHcoBoi  iHpopmanii. Tax, nmaHi 1po
TOCIIOAPCHKI  PECYpCH MOXYTh CTOCYBaTHCS iX
reorpadiyHoro Micus mnepeOyBaHHS, a 000pOTH
¢bipMu MOXYTh OyTH OXapaKTepH30BaHi TPUBAIICTIO
nepiony, MpOTSITroM SKOro BOHM Manu Micue. [lpu
IBOMY Taki JaHi HE XapaKTepHU3YIOTHCS BapTiCHOIO
BEIMYMHOIO, Y 3B’A3KYy 3 UMM, Ha Hamly IyMKY, He
MAaIOTh O3HaK (piHAHCOBUX.

Takok BBaXaemo, MO KaTeropii «sKiCTb
aKTHBIB» Ta «SIKICTh MOTOKIB IPOIIOBHUX KOIITIBY», €
XapaKTepUCTUKaMH, L0 BH3HAYAIOTh HE CaM 3MiCT
¢inancooi iHdopmarii, a pesynsTaTé ii 00pOOKH Ta
OL[IHIOBaHHS SIK OKPEMO, TaK 1 B CYKYIHOCTI 3 HE
¢inancopumu  gaHumu.  [loTpeOyroTh  Takox
JOAAaTKOBOrO OOIPYHTYBaHHS BHU3HAYEHHS B SIKOCTi
(iHaHCOBMX JaHMX INOAO piBHA (a He obcsary!)
npuOyTKy 1 BUTpaT, SK 1 NPUYMHHO-HACIIIKOBHMA
3B'SI30K MIXK IIUMH JaHHUMH Ta MOXKIIMBICTIO OLIHKH
Ha X OCHOBI pU3WKY, IOB’S3aHOrO 3 OAEPKAHHIM
OYiKyBaHOTO IOXOLY.

3acnyroBye Ha  yBary 1  BHU3HAauCHH,
3anpornoHoBaHe M.M.OtueHam, ska BBaxae, IIO
¢inancoBa iHdopMmalis — ne «iHdopmauis Mpo
CTPYKTYpPY CTaTyTHOIO KalliTalxy, HOMIHAJIbHY
BapTIiCTh aKWil 1 IXHIO KiJBKIiCTh, iH(OpMAaIis mpo
3aCHOBHUKIB, a TaKOX BCS IH(OpMAIlis, 10 MOXKe
BIUIMHYTH HAa WLiHY aKUii abo 4acTKy y4YacHUKa B
CTaTyTHOMY KaIiTalli» Ta «BiJIOMOCTI, IO MiCTAThCS
B IOKyMEHTax  OyXTajTepchKoro  OOJiKy, IO
(iKCYI0Th TOCMOOApChKi omeparii, OyXraaTepchbKux
perictpax, (¢iHAHCOBIH 3BITHOCTI, Oi3Hec-TUTIaHaXx,

¢inancoBux 1uiaHax Tomo» [13; 14]. Take
TIyMa4eHHS nependayvae, i ¢inancopa
iH(OpMaIisl cTOCYyeThCA, 3 OXHOrO OOKY, OJHOTO 3
BAYKIIMBUX MapKepiB edexkTuBHOCTI

¢byHKIiOHYBaHHS TimnpueMcrBa (miHa axiid), 3
HILIOTO — HOCIIB, Y IKMX BOHA MICTHTHCS.

BopHowac BBakaeMo 3a HEIOLIJIbHE BHU3HABATU
(hiHaHCOBOIO BCIO iHPOPMAILLiIO, sIKa MOXKE BIULTUHYTH
Ha wiHy akuii. Ha Hame nepexoHaHHS, HE MOXe

BBaxatucsi  (QiHaHcoBoro  iH(dopmaris, sIKa
XapakTepu3ye, 30Kkpema (akT pO3poOKH HOBOTO
MPOLYKTY, CIIOKUBYI BIACTUBOCTI SKOTO HaTadyTh
ICTOTHHX TiepeBar MiIOpUEMCTBY, IO  Horo
BUpOOIsTHME, 200 (haKTUUHY aapecy nepeOyBaHHS
3aCHOBHHUKA YM CaMoro mianpueMcTsa. [Ipore BapTo
MOTOAWTUCA 3 THM, IO HocieM (iHaHCOBOI
iH(popManii BU3HAIOTHCS OaHi, 10 (OPMYIOTBCA B
cucteMi OyXTajTepchbKoro oOdiKy, a TakoX — B
Mpolieci MIaHyBaHHS AISTIBHOCTI MiINPUEMCTBA.

Ha caiiti «EkoHOMiKa: Teopis 1 mpakTHKa»
¢inancoBa iH(opMmalis BU3HAYAETHCA K «OaHl PO
(iHaHCOBI MOKa3HWKM KOMIIaHil Ta i iIHBECTUIIIHHUX
mporpam. Jo mmx  iHpopMamiiHMX — JaHUX
BiJHOCSThCS ~ MyOdiuHa  ¢iHaHCOBa  3BITHICTB
MiAPUEMCTBA 32 3BITHUH TMeEpiofl Ta BHYTPILIHA
¢iHaHcOBa 3BITHICTB, 1€ 3a3HAYAETBCA OOCAT
¢iHaHCYBaHHS 1HBECTHIIH 3a PaxyHOK BIIACHOTO,
MO3MYECHOTO0 Ta 3aJy4eHOr'0 KalliTally, 3arajibHUi
obcsr Butpar (y TOMY 4YHCIi 32 IHBECTHIIIHHOIO
nporpamoro (moprdernem), piBeHb TOXOMHOCTI Ta
nepiosi OKyIMHOCTI poekTy». [15].

Ha namy nymKy, mepeBaroro 3ampOroOHOBaHOTO
BH3HAYEHHS € BU3HAHHS MPOBIAHOI poii piHaHCOBUX
MOKa3HUKIB Yy (opMyBaHHI ¢iHaHCOBOI iH(OpMaIii.
BonmHoyac He MOXKEMO MOTOJAMTUCS 3 THUM, IO 10
UX JaHWX BiHECEHO (DIHAHCOBY 3BITHICTh
MiJMPUEMCTBA, KA € iX HOCIEM, a HE €KBIBAJICHTOM.
HenocraTHbo O0OIrpyHTOBaHHM TaKOXK BBaXKAEMO
BijHECEHHA 10 (iHaHCOBOI iHQoOpMalii JaHUX PO
piBEHb NTOXOAHOCTI Ta MEPioA OKYMHOCTI HPOEKTY,
AKI € XapakTepHCTHKaMH, IO TPYHTYIOTbCS Ha
OLIIHIOBAaHHI peE3yNbTATIB KOMIUIEKCHOTO aHaji3y
¢inaHcoBHX 1 HE HiHAHCOBUX JAHHX.

I[Hmmit  migxigx 10 BU3HAYCHHS  TEPMIHY
«bpinancoBa iHGopMaIligs» TMpenCcTaBICHUH  Ha
pecypci «Businessdictionary». 3okpema, 3a3HaueHa
KaTeropis BU3HAYAETHCA K «TaKi JaHi, K KUIbKICTh
KPEIUTHUX KapT, KPEIUTHI PEHTHHTH, 3aJIMIIKH Ha
paxyHKax, Ta IHIOI BHUMIpPIOBaHI Yy TpOLIOBUX
OOMHMLAX (QaKTH MPo JIIOAUHY ab0 Oprasizamito, sKi
BHUKOPHUCTOBYIOTBCS Ul BUIIMCKH PaXyHKIB, OLIIHKH
KPEIUTOCTIPOMOXKHOCTi, KPEOUTHHUX OIepauid Ta
iHmMX QinancoBux 3axofiB. PiHaHcoBa iH(opMalis
MOBUHHA OyTH 00poOseHa [uisi  3a0e3nedeHHs
¢yHKIiOHYyBaHHS Oi3HEcy, a TakoX IJIsi TOro, 100
3a0e3meunT Oe3meKy Mjisl KIEHTIB, YHUKHYTH
CYIOBI pO3IJISIAM 1 TOTraHy pekiamy, L0 MOXe
BUIUIMBATH 3 Hembamoro abo HENpaBUIBLHOTO
BUKOpUCTaHH:» [16].

VY uitoMy MOTOKYIOUHCH 3 MiAXOAOM, LIO
nepenbavae BpaxyBaHHS y BH3HA4YCHHI TepMiHa
«(pinancosa iHpOopMaris» HEoOXiHOCTI
BHUMIpIOBaHHS (DAaKTiB MpO CyO’€KTiB €KOHOMIYHUX
BiJTHOCHH Y TpPOLIOBHX OJMHMLAX, BBXKAEMO 3a
HEIOCTaTHBO  OOIPYHTOBaHE  BiIHECEHHS [0
¢inancoBoi iHpOpMAaIil KITBKOCTI KPEAUTHUX KapT.
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[Ipu upoMy, SIK MO3UTUBHE BapTO OLIHUTH BU3HAHHS
HeoOxiaHocTi 00poOKku (hiHaHCOBOI iHpOpMaLii s
JOCSITHEHHS LIeH 11 BUKOpUCTaHHSI.

3a BHU3HAYEHHSAM, HaBEACHWM Ha  CaTi
«DiHaHCOBHUU CIOBHUK», (iHaHCOBa iH(OpMaIlis
BHU3HAYAETHCSA SIK «cUCTeMa (piHAaHCOBUX MOKA3HUKIB,
OpU3HAYEHUX Uil  OPUUHATTS  pilleHHA 1
po3paxoBaHa Ha KOHKPETHHX KOpHCTyBauiB» [17].
BBaxxaemo, 1m0 Take BU3HAYECHHS Ja€ MOXJIUBICTD
BpaxyBaTtd 1 poib iHpopMmamii (B TOMy uHCHi —
(iHaHCOBOI) [UIsl MPUAHSTTS PillIeHb, 1 OOMEKEHICTD
TEPMIHY  BHUKIIOYHO  CHCTEMOI  (DiIHAHCOBHUX
MOKa3HHKIB.

HenocratHbo 0OTpyHTOBAaHUM, Ha HAII TOTJISLI,
€ Bu3HaHHA  (iHaHcoBOi  iHdopMmamii, 1O
00MEXyeTbcsi HAOOPOM JaHUX MIONO «O00CATY Ta
SIKOCTI MOTOKIB TPOIIOBHUX KomrTiB» [18], ockinbku
¢inancoBa iHOpMaIlisi MOXXEe OXOIUIIOBATH JlaHi He
JIMILE MPO TPOLIOBI KOIUTH, aje W Mpo iHII BHIH

aKTUBIB, a TAakKoX — 3000B’s3aHb, BIJIACHOI'O
KaItTaiy, J0XO/iB i BUTPaT.
[To3autMBHO MOXHaA  OLIHUTH  BU3HAYEHHS

¢inancoBoi iH}popMaii, 10 HATAIOTHCS, BUXOIIUH 3
MokauBocTel ii Bukopucranus. Tak, C.I. Jlencekuit
MPOIOHYE JOCIIKYBaTh (iHAHCOBY iH(OpMALiIo K
«peaMer (iHAHCOBUX pO3CHiLyBaHb SIK BHIY
KOHKpPETHO1 JiSUTBHOCTI. 3aKOHOMIpHOCTI
¢dopmyBanHA QiHaHCOBOI iH(OpMAILIil PO 3TOUNHHY
IistmpHICTD 1 11 BimoOpaxkeHHsT B cHcTeMax OONIKy
(OyxrantepchbKoro, MOAATKOBOTO, YHPABIIHCHKOIO,
«4OpHOBOTO»), @ TaKOXK 3aKOHOMIpHOCTI i
BUKOPUCTaHHSI B JISUIBHOCTI IPaBOOXOPOHHUX
OopraHiB i Cy0’€KTiB TOCIOAAPIOBAHHS y MPOTHIIl
37I0YMHaM IOBMHHI CTaTW MpeAMEToM (DiHAaHCOBUX
posciigyBanb» [19, c. 256].

Buninennsi HeBHpilleHMX paHille YacTHH
3araapHoi mpobaemu. Omxe, y mnyOmiKamisx,
MPUCBSAYCHUX BHPIIICHHIO MPOOJEeM, TOB’SI3aHUX 3
inentudikaniero ¢QinaHcoBoi iHpopmMarlii, MarwTh
MICIIe PI3HOMAaHITHI aBTOPCHKI MiIXOH, 3MICT SKHX
IPYHTYETbCA, TMEPEBAXHO, HAa 11  CHOXHBYMX
XapaKTepUCTUKaX Ta MoTpedax KOpUCTyBayiB.

Bopnowac y 3a3HaueHMX Migxofax, Ha Hally
IyMKY, HEIOCTaTHbO BPaxOBaHI XapaKTEPHCTUKU
¢dinancoBoi iHpopmawlii Ak 00’ekTa aymuTy, 3a
pesynbraTaMd  SIKOTO  (DOPMYETBCS — HeE3alexHa
npodeciitHa omiHKa ii 3MicTy. 3a3HAaYCHUN HEIONIK
HaBEJCHUX Ta IHIIWX WiAXOMIB NPHU3BOIUTH JIO
BUHUKHEHHSI HHU3KH TPOOJEM TEOPETUYHOro Ta

MpaKkTUYHOrO Xapakrepy. Jlo HUX, Ha Hame
MepeKOHaHHS, MOXe OyTH BiZIHECEHO
HEOOTpYHTOBaHE OTOTOKHEHHS ¢inancoBo1

iHpopmaLii Ta ii HociiB, BUHUKHEHHS HeaJeKBaTHUX

OYiKyBaHb WIOAO PE3YNbTaTiB ayauTy B KOHTEKCTi
JOCSITHEHHSI IJIell ayAuTOpiB Ta KOPHCTyBadiB iX
poOOTH, HEPO3YMIHHS METH Ta 3MIiCTy BUKOHAHHS
3aBJlaHb ayAUTY TOLIO.

®opmyToBaHHA Hinel crarTri. 3BaXKarouM Ha
e, METOI MJOCHIIKEHHS, pe3ylbTaTH SKOTO
ONPWIIOAHEHI y Wi  cTarTi, BHU3HAYAETHCA
(dopMaizariis acrmekTiB imeHTHdiKaIii (iHAHCOBOT
iHpopMaLii B KOHTEKCTI BAKOHAHHS 3aBJaHb ayAUTy
K (GOopMHU KOHTPOIO. JloCATHEHHS 3a3HaYeHOI METH
COpUSATUME  3pPOCTaHHIO  CTYNEHs  peaiizamii
iHTepeciB KopHcTyBayiB (iHaHCOBOi iH(opMmarii,
30KpeMa — IIISIXOM 3a0e3MeueHHs HaJIeKHOTO PiBHS
JIOBIpH [0 pe3yJbTaTiB poOOTH ayaUTOPIB.

BukJiax ocHOBHOIoO Martepiany AOCTiMKeHHS.
3Bakarouu Ha aHai3 3MicTy (iHaHCOBOI iH(popMarii
Ta ocoOmuBocTed i PpO3KPUTTA Yy HAyKOBUX
myOmiKarisx, BBa)KacMo 3a JOLIUILHE
3aMpoNOHYyBaTH HACTYIIHE BU3HAuYeHHsS: (iHaHCOBA
iHpopMaLis sABJsIE COOOI0 CYKYNHICTh NMOKa3HHKIB,
IO  XapakTepu3yloThb  OISJIBHICTH  CYO’€KTiB
TOCIIOAAPIOBAHHS, MAlOTh BapTICHY OLIHKY Ta
BH3HAYEH] 1 CHCTEMATH30BaHl BUINOBIOZHO 10
KpUTepiiB  peanmizauii iHpOpMaUifiHMX  3amUTIB
KOPHUCTYBaUiB. 4 ¢inaHCOBII iHpopmaii
BiOOpaXkatoThCsl 00 €KTH, 3MICT 1 XapaKTEPUCTHKU
SAKHX JAI0Th MOXITUBICTD KOpUCTYyBa4aM
BHKOPHUCTATH BIAMOBIHI JaHi i JOCSTHEHHS
BJIacHHX Iineld (puc. 1).

3a3HayeHi 00’€KTH, Ha Hally AYMKY, YMOBHO
MOXYTh OYyTH TOAUIEHI Ha O0’€KTH MEpIIOro,
JpYroro i TPeTbOro MOPSIIKY 3aJIEKHO Big Croco0y
ix igenTudikamii s winei pinancosoi iHpopmarii.

Jo 06’exriB 1 mopsaxy MOKyTb OyTH BimHeceHi
00’exTH, sAKi MOXyTh OyTu imeHTH(]iKOBaHI,
BUXOASYM 3 iX HASBHOCTI CTAaHOM Ha KOHKPETHY
JaTy, AKa BH3HA4Ya€Tbcd KopUCTyBauaMmu. Jlo HHX
MIPOMOHYETHCS. BITHOCUTH aKTUBH, 3000B’SI3aHHS Ta
BJIACHHUI KaIliTall cy0’€KTiB TOCIOapIOBAHHS.

O0’exTamMu 2 TOPSIIKY MOXKYTh OyTH BU3Ha4eHi
OyIb-sKi TOCHomapChKi ormeparii, omeparii, 10
3OIMCHIOIOTBCA 3 AaKTHBaMH, a TaKOX MOXYTh
BUKJIMKATH 3MIiHM B 3000B’S3aHHSIX Ta y BIACHOMY
Karitaini. PesynpraT 3a3HaueHHX omneparii MOXyTh
Oytu imeHTH(dikOBaHI AK 00’€KTH 3 TOPAIKY,
BimoOpakeHi y ¢inancoBii indopmamii. Taki
PE3YyNbTaTH MOXKYTh XapaKTepu3yBaTHCSA 3MiHAMH B
00cs131 Ta CTPYKTYpi aKTUBIB yepe3 1X HaJAXOMKEHHS
1 BUOYTTs, BHHUKHEHHS 1 MOTAIlICHHS 3000B’s3aHb,
(opMyBaHHA Ta BUKOPHUCTaHHS BJIACHOIO KaIliTaly,
a TaKO)K — BUHUKHEHHS IOXO/IB 1 BUTPAT.
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06 exTr | mopAIRY AxTHEH 30008’ A33HAL BracHHH KamiTan
00 exTH 2 DOpAIKY T'ocnogapcekl omepamii
PeayneTaTh rocmogapceKex omepaniin
Hamxomsensa BHHHEFHCHHEA Hoxoma $opMyBaHHA BIACHOTO
00 exTH 3 DOpATEY AKTHBIB 30008 A33Hb KalliTamy
BHOYTTA aKTHEIE IloramesHs Burpatn BHEOpHCTAHEA BIACHOTO
30008 A33HE KATITATY

Puc. 1. Buou 06 ’exmis, ujo xapaxmepusytomucs y iHaucositl ingpopmayii

Hoicepeno: pospobneno asmopom

BusnauyeHHs mopsnky o0’€KTiB, BimoOpakeHHX
y QinaHcoBili iHpopMalii, Jae MOXKIUBICTH
ineHTH]iKyBaTH HE JHIIE X 3MICT, aje W eTamnu
dopmyBanus (puc. 2).

JUist  00’€KTiB  KOXHOrO  mopsiaky — (kpim
nepuioro)  (puc. 2) 00OB’SI3KOBOIO  YMOBOIO
(dopMyBaHHS € BpaxyBaHHsI €TalliB, BIACTUBUX LIS
(dopMyBaHHS 00’€KTiB ToNepenHix mopsaakiB. Tak,
BUKOHAHHSl TOCIONAPCBKUX  Omepamid  3aBkIu
CYIPOBOKYETHCS HASBHICTIO aKTHBiB, 3000B’s3aHb
Ta/ab0 eNeMEeHTIB BIACHOTO KamiTaly, Ha sKi

BiJINOBiIHI omepartii cupsMoBaHi. Y 3B’S3KY 3 IIUM,
pesynbraT  Oyap-skoi  omepaumii  mepeabauae
BUHHUKHEHHS 3MiH B 00’ ekTax 1 mopsuky.

Po3yminns 3a3HAYCHUX aCITIeKTIiB
KOpUCTyBadyaMH iH(pOpMalii Ma€ CIPUSITH HE JIHILE
BH3HAYECHHIO MOCTiOBHOCT1 BHUKOPUCTAHHS
iHopMarii MOAO BIAMOBIMHUX 00’€KTiB, ane U
BCTaHOBJICHHIO 3B’SI3KIB MDK OKpPEMHMH 00’ €KTamu
¢inancoBoi iHpopMalii Ta He iHAHCOBUMU TaHUMU
i, SK HACHiJOK, MiJBUIICHHIO e()EeKTUBHOCTI iX
CHITEHOTO BUKOPUCTaHHS.

[Mopsmok 00’ exTiB

1T

1T

1T

1 mopsimox

2 TIOpSIIOK

- =

- =

1. Busnanns ta
OLIIHKA 3aJIUIIKIB
aKTHBIB,

1. Busnanns ta
OLIIHKA 3aJIUIIKIB
aKTHBIB,

86

3 mops ok

- =

1. Busnanns ta
OLIIHKA 3aJIUIIKIB
aKTHBIB,
3000B’s13aHb,
BJIACHOTO KaITiTaITy

]

= s k)

z 3000B’s13aHb, 3000B’s13aHb,

m . .

2 BJIACHOTO KariTany BJIACHOTO KariTany

g

5}

=

E 2. Inentudikaris

5 TOCIOAAPCHKHX
orepartii

2. Inentudixarmis
TOCTIOIAPCHKUX
orepartii

3. Busnauenus ta
OLIiHKA Pe3yJIbTaTiB
TOCTIONIAPCHKUX
orreparii

Puc. 2. Emanu ¢oopmysanns 06’ exmis, 8ioobpaicenux y (inancosiil ingpopmayii

Lorcepeno: pozpobneno asmopom
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AYJIHTOPChKHH ACITEKT ITEHTH®IKALII ®IHAHCOBOI IH®OPMAIIIT

BomHowac, g amekBaTHOrO  PO3yMiHHS
KOpHUCTyBauaMH 3MicTy (piHaHCOBOI iH(poOpMaLii, 1m0
XapakTepu3ye OKpeMmi 00’€KTH, TPONOHYETHCSI
BU3HATH (iHaHCOBY iH(opMalilo CyKyHmHICTIO
XapaKTepPUCTUK, 110 PO3KPUBAIOTH  BiJMOBITHI
00’€KTH 3 TOYKH 30py CYyO’€KTiB i CTBOpEHHS.
3BakalouM Ha Iie, 3 ypaxyBaHHSIM HEOOXiTHOCTI
BiMOBiAaTH iHpOpMaLiitHIM norpedam
KOpHUCTyBauiB, (¢iHaHcoBa iHQopManis mae OyTh
PO3IIIIHYTa 3 MOTJISIY TBEPIKEHB YIPaBIiHCHKOTO
MepCOHAIY, B SIKUX MICTHTHCS KOHKPETU3ALis 3MICTy
HABEICHHUX JAaHUX.

[Minxix mo Bu3HaueHHs (iHaHCOBOI iHQOpMaLii
B SIKOCTI CYKYITHOCTI TBEpKEHb YHPaBIIHCHKOIO
MEpCOHAIy TPYHTYEThCS HA BHMOTaX KOHLEMIii
BUKOHAHHS 3aBJaHb 3 HAaJaHHS BIIEBHEHOCTI, IO
nependavae 3AIMCHEHHS ayAMTOpPOM 3aXojiB, 3a
pe3ynbTaTaMu SIKHX Mae OyTH BUCIIOBIICHa (axoBa
JOyMKa HIOA0 SIKICHUX Ta KUTbKICHMX XapaKTEePUCTUK
MOKa3HMKIB, 3TPYNOBAaHUX 3a NEBHUMH O3HAKaAMH,
30kpema y ¢opmari 3BiTHOCTI [20].

Ha namy nymky, TBepIKEHHS yIpaBlliHCHKOTO
MepcoHaly MOXYTb OyTH 3aCTOCOBaHI Ul OLIHKH
He nuine iHdopMarlii, momaHoi y 3BITHOCTI, ane ¥
Oyap-ikoi (piHaHCOBOI iH(oOpMaIlii, HE3aISIKHO Bij
Hocis. Take mpUMyIIEHHS IPYHTYETHCSA HA TOMY, IO
Oymp-sika  (QinaHcoBa iHpopMmamis (icropudyHa,
NPOrHO3HA, TINOTeTHYHA) (popMyeThbcs Ha OCHOBI
3aXOJiB, IO 3AIMCHIOIOTBCS  YHPABIIHCHKAM
TEepPCOHATIOM BIZITOBITHOIO cy0’ekta
TOCIIOAaPIOBaHHS. Le JIaJIo MOJKJIUBICTD
Mo ]iKyBaTH HEpeNik TBEPMAKEHb 3 YpaxyBaHHIM
IHTepeciB KOPUCTYBAYiB, a TAKOXK — 3MICTy 00’ €KTiB,
10 XapaKTepu3yloThes Y GpiHaHcoBil iH(opmarrii.

TBepIKeHHs, 32 SIKUMH KOPHCTYyBad MOXeE
oTpuUMaTH pO3yMiHHS ¢iHaHcoBOI iH(opmamii,
MOXYTb OyTH MONIICHI Ha TPU TPYIIH.

Jlo TBepIuKEeHb MO0 KJIacy oIepalliii Ta Mo,
AKi BiOyBarOTbCs MPOTATOM BH3HAYEHOT'O MEPIONY
(TIepIoi TpyIH), HAIKHUTh BITHECTH:

® HasBHICTH, fKa mependavae, mo onepariii Ta

monii, BimoOpakeHi, cmpaBmi BigOymucs Ta
CTOCYIOTBCSI 00’€eKkTa, 3BITHICTh SIKOTO
nepeBipseThCS,

® [IOBHOTA, 3MICT SKOi NOJSITae B TOMY, IO
BioOpaskeHi BCi omeparii # moii, ki MaroTh OyTH
BioOpaskeHi y 3BiTHOCTI,

® TOYHICTh, KA MICTHTh IOBIIOMIICHHS PO

Te, MO0 CyMH Ta IHII JaHI, $KI CTOCYHOThCS
BIMIOBIIHUX  Omepamid Ta WO, HAJIEKHO
BijToOparkeHi;

® BiJCIYCHHS, CYTHICTh $KOrO BH3HAYae

HEeOoOXiAHICTh BimoOpaskeHHs omepaliid Ta Momid y
BiZIMIOBIAHOMY 3BITHOMY II€PiOAi.

3a3HayeHi ~ TBEPKEHHS  MOXYTh  OyTH
3aCTOCOBaHi A  OTPUMAaHHSA  KOPHCTyBayeM
po3ymiHHs  o0’ekTiB  (QinaHcoBoi  iHdopmarii,

HaBeleHWX Ha puc. 3. HaBemeHi TBep/pKeHHS 3a
CBOIM 3MICTOM, BiIOOpakar0Th O0OCTaBUHH, 32 SKHX
BiOyBa€eThCs  iMEHTU(]IKAIis, BUMIPIOBaHHS Ta
00poOKka JaHWX, MOB’SI3aHUX 3 (OPMYyBaHHIM 1
BHUKOPHUCTAHHSM aKTUBIB 1 JDKEpEI iX CTBOPEHHSI.

OwmiHKka  OUX  TBEPIKEHb  KOPUCTYBaueM
nepenbavae BU3HAYCHHS MPABUIIBHOCTI TIyMadeHHS
3a3HaYeHUX  mpoueciB  cyO’ekramu, AKi X
BHUKOHYIOTH 1 Bi1OOpaXaroTb.

Teeprmerna
006’exTH BHmH 00’ekTIB CTOCOBHO KJIacy TIpH3EAveHHA ONIHKH TEeDI&EH
omepanii
™ ITigTRepIXeHHA 90 COPOCTYBAHEA (DaKTy
a 5 e icnj,'BaHHs_i noni.i?. ma_ino:m:r;.m ¥ EMiJ_m:{ _
(HAIXOZAKEHH] Ta BEQYTTI) AKTHEIE, 3000B A33HE 1
; BIACHOTO KAITaTy
00 exTH 2 mopAIKy l'ocnonapc_:lgm [ligTBepIFeHHT 9H COPOCTYBAHHA BEIHIEHHA 10
PHIEY Omepamii R TpocTynd : B
- 3JBITHOCT! H$OPMAIII po BCl 04 Ta ONepamil
IToeHOTA K1 MOIATATMH ¥ 3MIHAX AKTHEIE, 3000B I3aHE,
BIACHOTO KAlITATY i BUITTOBITATH KPHTepimM
l\\. — mogo X BETHYEHHR J0 3BITHOCTI
Hanxomsernt i .f/? — IlinTEepMECHEA TH CIPOCTYEAHEA MPABHAIEHOCTI
BHOYTTA AKTHEIE, Pt uegmcpu_\.'_:mﬁ Ta BIMIPIOBAHESA mEdopMani mpo
BHHHEHEHHA 1 > ECI IOJII T3 ONepanii AKi DOTATaTH ¥ 3MIHAX
MOTAMIEHHT AKTHEIE, 3000E T33HE, BIACHOTO KAINTATY
00 €KTH 3 nopaIxy 3000E A3AHE. IlinTEepmECHEA TH CIPOCTYEAHEA MPABHIEHOCTL
topMyBaHHE TA . BH3HAUeHHA IepIogy, MPOTATOM AKOTO BLIOYIHCA
BHEOPHCTAHHA Binciuerns Ta MalTE OYTH BIIoOpakeH] ¥ 3BITHOCTL MOAL Ta
ETACHOTO KATIITATY. ONEPANiL AKi NOIATATH ¥ 3MIHAX AKTHEIE.
DOXOIH 1 BHTPATH _/ 3000B A3aEE, BIACHOIO KAIITATY

Puc. 3. 06’ exmu ¢inancosoi ingpopmayii, cmocosHo AKUX KOPUCHYBAY 00ePICYE PO3YMIHHS U000
K1acy onepayiti

Loicepeno: pospobneno asmopom
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Hpyra rpymna TBEpPIKEHb CTOCYETBCS
BinoOpakeHHs y (iHaHCOBIH iHpOpMAaIii 3aTUILIKiB
aKTHBiB, 3000B’A3aHb 1 BIACHOTO KaiTalxy Ha
BHU3HAUeHY gnaTy. Jlo TBepKeHb NPO 3aJIHULIKH
00’exTiB  QinancoBoi iHdopmamii BigHOCATHCS
HACTYIIHI:

e icHyBaHHs, MmO mepeadavyae BiMMOBITHUN
¢akT (i3UYHOro iCHYBaHHS aKTUBIB, 3000B’s13aHb Ta
BJIACHOTO KaIiTay,

e mpaBa 1 3000B’s3aHHA. 3MICT IBOTO
TBEP/KCHHS O3HA4Yae, MO iMeHTU(]IKyeThCsl 0co0a,
AKa YTpUMYE YHM KOHTPOJIOE TpaBa Ha AKTHBH 1
CaMOCTilHO BiImoBigae 3a BHU3HAYEHHMHU
3000B’ I3aHHSIMUY,

e T[IOBHOTA, sKa O3Ha4yae, Mo (QiHaHcoOBa
iHpopMaLis BigoOpaxkae BCi aKTUBH Ta JKepena iX
¢inaHcyBaHHS, AKi MAIOTh OYTH BioOpakeHi;

® TBEP/KEHHA IIOJO0 OLIHKH BapTOCTi, sKe
O3Hayae, M0 aKTUBU 1 JpKepena iX CTBOPEHHS Ui

uinedt  ¢inancoBoi iHdopmamii BigoOpakeHi y
BIIMOBITHUX  CyMax, a Oydb-fKi  OCTaTOYHi
KOpUTYBaHHA OLIHKM BapTOCTI Ta PO3MOALTY

BpaxOBaHi BiAMOBITHUM YHHOM.

OmiHka HaBeOEHUX TBEP/PKEHb A€ MOXIIUBICTD
KOpUCTYyBauaM BH3HAUYMTH aICKBATHICTH iH(popMarii
npo o0’exktu 1 mopsaaky. [leranpHa XapaKTepUCTHKA
00’exTiB  ¢inaHcoBoi iH(opmamii 3 TOYKH 30pYy
BIJIOBITHUX TBEP/IXKCHb HaBeJIcHA Ha pHC. 4.

0o exTH Bugm oD TR

CTOCOBEHD JATHIIELR

T R
s [IpiaEaTesHEY OUIEEH TECPIHCHE

—

[iareep TaeEng 1 COpoc TYEAMHS darTy

TCRYBARAR EAEHOTO iCHYBARAS AKTHEE T3 TRepeT X
YTBOPEEHEE
| Tipama i TMireepTacuis i COPOCTYBAHEE HATHHOCTL
— o FOPUTHHENY T1TCTAR 218 BifofpaseHES AKTHRIE 1
sk, e | OOORTHIR | mmepe tx yrmopessa v fisancoil impopuauii
Of exTH | nopamxy 30008 AIAHHA, ~ L] TTiATESpIEEHHR TH CIPOCTVEAHHE DGCATY
BracHmi Kaniran MorroTa imesrTa A i 18 opsail mpo AKTHE,

30008 IAHHA BIACHEN Kanman

L
i

OmEka sBaprocn

HLJ.'.I'BI!']:IIJL'EHE'.B 9H CIHPOCTYBAHHR HASEHOCTE
COCTAEHH, M0 EHIHAYATE AICKBATHY BADTKTE
AKTHEIE, 30008 T3AME T3 BIACHOTO EQnIraTy

Puc. 4. O6'ekmu ¢hinancosoi inpopmayii, cmocosHo AKUX KOPUCTYBAY 00EPAHCYE PO3YMIHHSL
w000 ix 3a1UUKIE

Jicepeno: pospobra asmopa

Tperss rTpyna BKIIOYae TBEPMKEHHS PO
noJaHHA 1 pO3KpUTTA iHpopMmalii, 10 SAKUX
BIIHOCSATHCA.

e HajgBHICTB, TpaBa Ta  3000B’s3aHHSA
nepeadavae, mo MOJil, oneparii Ta iHIII MHTAaHHS,
iHpopMaLiss TpPO sKi PO3KPHUTA, BiAOymHcsS Ta
CTOCYIOThCS €MiTEHTa 1H(OpMAIlii;

e T[IOBHOTa Iepexdayae, IO PO3KpUTa BCs
ouikyBaHa (piHaHCOBa iHpOpMAILLis;

e iacudikamis Ta 3pO3yMUICTh MOJNSTaE B
ToMy, 1o ¢inaHcoBa iH(opmalis BiOMOBiAHO
MoJjaHa Ta BU3HAYEHA 1 pO3KPUTTA iH(opMamii 4iTKo
chopMmynboBaHe;

® TOYHICTH 1 OIlIHKAa BapTOCTi mependadae, 1o
¢inancoBa Ta iHma iHdopmamis  po3kpuTa
JOCTOBIPHO Ta Y BiAMOBIJHUX CyMaXx.

3a3HayeHi  TBEPIKEHHS  MOXYTh  TaKOX
3aCTOCOBYBATHCS Win 4Yac ayauTy (iHaHCOBOI

iHpopmanii. Bonm MOXyTh mepeBipsATHCT IS
BU3HAYEHHS  MPABWIBHOCTI  TpymyBaHHS 1
cucremMaru3amii iH(popmarii po aKTUBH,

3000B’s3aHHS, BIACHHH KamiTaj, a TakoX IIpo
orepariii 3 HUIMH y BilTOBITHUX HOCIfX.

BucnoBku. Otxe, ¢piHancoBa iHpoOpMaLis MOXe
Oytu imeHTH(iKOBaHA, BUXOASYU 3 HEOOXiIHOCTI
JOCATHEHHd MeTu i1 ayauty. Ilpu 1mpomy
BU3HAE€ThCA, MO y (inaHcoBiil  iHpopmarii
BiJOOpaKalOTHCSI 00’ €KTH TPHOX MOPSAKIB, IS SIKUX
XapakTepHi BiacHi 0coOmuBOCTI (QOpMyBaHHA Ta
nofaHHA. 3a3HadeHi ocoOmmBocTi (opmalizoBaHi
nuIsiXoM Moaugikanii TBEpAXKEHb YHPaBIIHCHKOTO
MepcoHally,  BiINOBIZaJbHOrO 32  MiATOTOBKY
iHpopMaLii B iHTEpecax KOPUCTYBAiB.
3anponoHOBaHUM MiAXiN, Ha Hamle NEpeKOHAHHS,
CHPUATHIME BUKOHAHHIO TEOPETUYHUX 1 MPAKTUYHUX
3aBJlaHb, CEpeAl SIKMX — OOIPYHTYBaHHS PO30LKHOCTI
y 3micTi ¢inancoBoi iHdopmanii Ta ii HOCIiB, 10 €
MEPeyMOBOI0 IMIJBUILEHHS PIiBHSA 3a0BOJICHHA
iHpopManiiiHux notped ii KopucTyBaviB. 3BaxkaOun
Ha IIe, cepell HampsMKIiB MOAANBIINX JOCIiIKEHb
MOXe OyTH BH3HAuYEeHHS Ta 3aCTOCYBaHHS KPHUTEPiiB
omiHOBaHHS (iHaHCOBOI iH(opMarii 3 MeTor
BHUKOHAHHS 3aBJaHb ayIHUTY.

Cnucoxk Jirepatypu
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Annomauusn
Anexcandp Lllepcmrok
AYIUTOPCKHNU ACHHEKT NIEHTU®UKALIUU PHUHAHCOBOU NTHOPOPMAIIUN

Hccredyromes acnekmol udenmuguxayuu u packpolmus cOO0epucanus GUHAHCOBOU UHpOpmayuu 8 KOHmeKcme
svinoaHenus 3aoay ayouma. Onpedeniromcs 00vbeKmvl Nepeoco, 6MoOpoco0 U mMpemve20 NopadKd, KOmopble
omobpadxcaromcs 6 (PUHAHCOBOU UHPOPMAYUY, XAPAKMEPUZYIOMCS IMANbL UX opMmuposanus. Ymounsemcs nepeuets
YMEeEpIHCOeHUll  YNPABNIeHUeCK020 NEePCOHANA, PACKPLIBAIOWUX ~XAPAKMEPUCUKY —00BeKmo8, OMPANCEHHbIX
Qunancosoli  ungopmayuu. B uacmmocmu, onpedensromcs  ymeepicOeHus, Xapaxmepusylowjue NOHUMAHUE
OMHOCUMENbHO KAACCA onepayuti U HOHUMAHUE COOeplHCaHUs OCMAmMKO8 00beKmo8 @QUHAHCOB0U UHGOpMayuuU.
Ipeonooicennviii.  nooxoo, no Hawemy ybedxcoeHuro, Oyoem CcnocoOCmMB08AMb peuleHur0 Mmeopemuieckux u
npaKmu4eckux 3aoay, cpedu KOMOPbIX - 0OOCHOBAHUE PA3IUYUA 8 COOepIHCaAHUU (DUHAHCOBOU UHopMayuu u ee
Hocumernell, 4mo, 8 ceor ouepeddb, AGIAEMCA NPEeONOCHIIKOU NOBLIUEHUS YPOBHS YOO0BIEMBOPEHUS UHPOPMAYUOHHBIX
nompebHocmeti noib308amerell.

Knrueevie cnoea:. ¢unancosas uugopmayus, ayoum ¢uHancosol ungopmayuu, ob6vekmvl OUHAHCOBOU
uHpopmayuu, ymeepiicoeHue ynpaesieH4ecko20 nepCcoHand.

Summary
Oleksandr Sherstiuk
AUDIT ASPECT OF THE IDENTIFICATION OF FINANCIAL INFORMATION

The aspects of identification and disclosure of content of financial information in the context of the audit objectives
are investigated in the article. The purpose of research that results are published in this article is defined formalization
and identification of financial information in the context of meet the tasks of audit as a form of control.

We consider it appropriate to suggest the following definition: financial information is a set of indicators that
characterize the activity of business entities, have the valuation, are defined and structured according to the criteria of
implementation of requests for information users.We have identified the first, second and third order objects that are
disclosed in financial information. Also, the results of research made it is possible to characterize the stages of
formation of such objectives.

Statements of management personnel for the revealing the characteristics of objects in financial information are
clarified in the article. In particular, such statements are describing the understanding of class of the operations and
objects residues in financial information.

The approach suggested in the article, we believe, will contribute to the theoretical and practical problems,
including - justification of differences in the content of financial information and its carriers which is a precondition for
raising the level of meeting of the information needs of its users. Therefore, among the objects of future research may
be the definition and application of criteria for assessment of financial information in order to meet the tasks of audit.

Keywords: financial information, audit of financial information, objects of financial information, statements of
management personnel.

Cmamms naoitiwna oo peoaxyii 18.03.2017
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OPT'AHIBAIIS OBJIIKY TPAHCAKIIMHUX BUTPAT: TEOPISI TA METOJIOJIOT IS

Hocniosceno nioxoou 00 po3yminHa CyMHOCMI eKOHOMIUHOL Kame2opii KopeaHizayis» 32i0H0 PI3HUX AGMOPCLKUX
noznsois. Buceimneno opeanizayitini cmpykmypu, AKi icHyloms Ha NiONPUEMCINEI.

Poszxpumo memy ma 3a80anns obniKky mpancakyiinux eumpam Ha nionpuemcmsi. Buceimneno meopemuyni ma
Memo0on02IuKI 3acaou opeaHizayii 06aiKy MpaHCakyitiHux eUmpam Ha NiONPUEMCMEBI, SIKI 003601sMb 30IUCHIOBAMU
001K MaxKux eumpam Ha niONpUEMCMSI, Wo y c80i0 uepzy npusgede 00 eheKmueHo20 YNpasinHsa makumu eumpamamu

ma nidnpueMcmeoM 3azaiom.

Knrwouoei cnosa: opeanizayis, o0ix, sumpamu, mpaHcakyitini gumpamu, 3aKoH opeanizayii.

IHocTanoBka npoodaemMu. [IpoOnema
opraHizalii SK HAyKd 3aJUINAETHCS HEJOCTATHBO
JOCHIPKEHOI0, XO04Y L0 AMCHUIUIIHY BITYM3HSHI
BYEH1 o4aiu (opMyBaTH LIe 3 MOYAaTKy XX CT.

Heoinctutyniiina teopis BBena B OOJIK HOBY
KaTeropito — TpaHCaKLiiHI BUTPaATH, IO a0 3MOTY
posrnsgath  OyXraaTepcbKuid OOMIK 3 MO3MLIi
epexTuBHOCTI  (QYHKUIOHYBaHHS SIK  OKPEMOIO
IHCTUTYTY Ta aHali3y HOro pomi B CyCHUIBCTBI — Y
COL[IaIBHOMY IHCTUTYLIHHOMY CepeIOBHILI.
TpaHcakuiliHi BUTpaTH TMOB’SA3aHI 3 YKJIaJaHHIM
KOHTPAKTiB, WIO0 MOTpeOye BHBUEHHA PUHKY Ta
BHOOpY MapTHEPiB, BUBYCHHS KOH IOHKTYPU PHHKY,
nomyky ingopmanii, 3a0e3meyeHHs HAYKOBOI'O
CYyIpoBOAY, TPaBOBHH  3aXWUCT,  IHiJIBUIICHHS
KOHKYPEHTOCIPOMOKHOCTI MPOAYKUIi MiAMPHEMCTB
i in. KonkypentHa Oopornba mnepembauae, 11O
MiAPUEMCTBO ~ JIOKNAAe 3HAYHUX  JOJATKOBUX
3ycWib Ul OpraHizauii Ta MPOBEACHHS HayKOBO-
JOCHIIHUX 1 TATEHTHO-NILEH3IHHUX pobiT Ta
CTBOpEHHSI TMOTYXHO1 iH(}opmamiiiHoi 06a3u, 1m0
BIJIMBATUME HAa BUHUKHEHHS TPaHCAKLIAHUX BUTpAT
i po3ImMpeHHs IXHBOro oOcsry. Ha nmanuit MOMeHT
€JMHOTO MIIXOAY J0 BUBYCHHS OpraHizaiii o0miky
TpPaHCAKI[IMHUX BUTPAT HA MiAMPUEMCTBI IIe HEMAE,
TOMYy TpoOJieMa akTyalbHa Ta OaraTorpaHHa ajs
MOJABIIOTO PO3BUTKY.

AHaJi3 ocTaHHIX AocCHixKeHb I MyOsikamii.
JocnimpKeHHAM THUTaHb PO3KPUTTA EKOHOMIi4HOI
CYTHOCTI HOHSITTSA «OpraHi3alis» MPUCBIYEHO Mpai
BITUM3HAHUX 1 3apyODKHMX YYEHHUX, TaKUX SK:
H. Anmnepa, K. Axipica, B. I'. AnieBa, M. Annbepra,

Y. bapnapna, K. bapTtnerra, T. bepHca,
B. [I. benika, Jx. Bynsopna, C. TI'omrana,
M. Kposse, JIx. Jlopua, I1. JloypeHnca,
M. X. MeckoHa, T. Iitepca, Jx. Crankepa,
H. IT .TapnaBcekoi, P. Yorepmana, . Xenoypi,

B. I'. Xipnoro, I'. Xodcrena.

Buninennsi HeBHpilleHHX paHille YacTHH
3arajbHOI mpodJeMu. Y cydacHiI HayKOBid mymii
X04 1 JOCTIIKEHO TIOHATTS «OpraHi3aiis», OJIHAK,

HE CKJANOCsS €IMHOTO MiAXOAy 0 PO3YMIHHA wLi€l
kareropii. PazoM 3 THM, OETaJBHINIOTO PO3TIALY
norpedye  JOCIIIKEHHS MpoOIeMH  OOJiKOBOTO
aCreKTy IMOHSTTS «OpraHizalis» Ta oprasizamii
00JIiKy TpaHCaKLIHHUX BUTPAT HA MiAIPUEMCTBI.

®opmyJaoBaHHA mined crarri. OCHOBHOMO
METOI0 CTATTi € BUCBITJICHHS HAYKOBUX MiAXO[IB JO
pPO3YMIHHS  €KOHOMIYHOI  CYTHOCTI  TOHSTTS
«Oprasizauis» Ta BIUIUB HEOIHCTUTYLIHHOI Teopii Ha
e TPaKTyBaHHA, a TaKOX PO3KPUTTS OCHOB
opraHizanii oOMiKy TpaHCaKLiMHUX BHUTpaT Ha
MiAMPUEMCTBI 711 TOJIMIIIEHHS TisUTbHOCTI Cy0’€KTa
rOCIOAAaPIOBAHHSL.

Bukisax ocHOBHOroO Martepiany J0OCTiZKeHHS.
HesBaxaroun Ha  iCTOpil0 BUHHUKHEHHS Ta
CTaHOBJICHHA IIi€1 HAYKH 1 MPOBENEHHS YHCICHHUX
JOCTIKEHb, MMOHITTS «OpraHi3alis» J0Ci BUKIUKAE
JucKycii.  bimpmnicTe HAyKOBIIB y  CBOIX
JIOCTIDKEHHSIX PO3TJIsLIae OpraHi3allito K Mmporec i
SIBUILE, TOOTO SIK iSUTBHICTH (CTBOPEHHS CTPYKTYPH)
Ta sk pe3yabrar (camy crpykrypy) [1]. Huckycii
cepell AOCIIJHUKIB BUHUKAIOTH TOMY, IO MOHSTTS
opraizailii Ma€ KiJlbka 3HaueHb. 3 OJTHOr'0 OOKY, IIe
y3arajbHEHE HOHATTA CYCHUIBHUX IHCTUTYLIH, hopM
BJIACHOCTI — JIEp)KaBHUX 1 MPUBATHUX, TOOTO OyIb-
SKe MiANPUEMCTBO € opraHizamieto. 3 iHIIOro OOKY,
e TOHSTTS Ma€ IHCTPyMEHTAJIbHHH XapakTep, IO
OIUCYE cHCcTeMYy (QOpMaNbHUX HpaBHI 1 NPUIHUCIB
BUKOHaHHS POOIT Ha WiAOPHUEMCTBi, TOOTO HOro
OTOTOKHIOIOTH 3 OpTraHi3ali€lo Mpari.

Baaxkaemo 3a JIOLIJIbHE OpraHizarfiro
BUOKPEMHTH SK Tpouec 1 (YHKLiIO YIpaBIiHHSI
CHCTEMOIO [UIl JOCATHEHHS METH BHUPOOHHYOI
CHCTEMH Ta il OKpEMHX YaCTHUH LLTICHOI CTPYKTYpH.
OyHKIIOHAIbHE MPU3HAYEHHSI OpraHizamii B IbOMY
3HAYeHHI MOJSIra€ y CTBOPEHHI HOBUX Ta
BJOCKOHAJIEHHI ~CTBOpEHHX 1 (YHKUIOHYIOUHX
cucreM Oyap-skoro Buay. OTxe, OpraHizyBaTH — 1€
O3HAa4ya€ CTBOPUTH HOBY cHUCTeMy abo0 MONIMIIHUTH
CTaH TOMEpeaHboi y mpoueci i (yHKUiIOHYBaHHS
BiJITIOBITHO JI0 MiHJIMBUX BHYTPIIIHIX Ta 30BHIIIHIX
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yMOB [2].

CyTHICTh MOHATTS «OPTaHi3allis» PO3KPUBAIOTH
3a JIOMOMOTOK  KITBbKOX TakKUX IIJXOMIB.  a)
o0’eqHAHHS JIOOEA OIS BHKOHAHHS — IIEBHOL
TISTBHOCT1  IIOI0 JOCATHEHHS CIJIBHOI MeTH; 0)
BHYTPILIHA BIIOPSIIKOBAHICTB, Y3TOUKEHICTB,
B3aEMOJIS YaCTHUH I[JIOTO, 3yMOBJICHHUX HOTO
Oy/lOBOIO; B)  CYKYIHICTH  IUTECTIPAMOBAHHX
MpoIeciB,  SAKi  NPUBONATH  JO  YTBOPCHHS
KHUTTE3TATHOI CHUCTEMH, T) €IUHUNA MalHOBHiIt
KOMIUIEKC, 110 BUKOPHCTOBYETHCS I 3IHCHEHHS
MiAIMPUEMHUIIBKOL TiSITHHOCTI.

[Ipy BUBUEHHI OCHOBHHUX JIOCATHEHb y PO3BUTKY
YOPaBIIHCBKOTO MHCIEHHS, SKI Majld 3HA4YHUH
BIUTMB HAa JOCHIDKCHHS TpoOJeMu opraHisaitii,
HEOoOXiZHO 3BEpPHYTH yBary Ha Ipami BYEHHX, fIKi
3poOMIIM BHECOK Y (hOpMYBaHHSI HAYKH YIPaBIIiHHS
abo po3BHBAJM i€l CBOIX MONeEpenHUKiB, amke Oe3
HUX HEMOXIJIMBO YSBHTH CyYacHHH MEHEIKMEHT.
[Mormsimn 1UX HAYKOBINB BiOOpaXarOTh HIMPOKY
KapTHHY DPO3BUTKY ied 1 peambHUX MPaKTUYHUX
METO/IB YIPaBIiHHA, SKI CHOPHsUTH (HOPMYBaHHIO
ysIBIICHb TIPO CKOHOMIUHY CHUCTEMY 3arajioM Ta
ICHYBaHHS opraHizauiii, 30kpema (Tadm. 1).

Tabnuys 1

JAudepennianisi moriasigiB y4eHMX HA BU3HAYCHHS NOHATTS <Opradizamis»

@. Xenoypi [12]

Bueni Ilo2naou na eusnauenna NOHAMMmM <KOpP2aHizayin»
K. Baptrerr, Opramni3zaiis € iHTErpOBaHOI CHCTEMOIO, sKa 30epirae 3a MEHTPOM IEBHI QYHKIII BHOOPY
C. I'oman cTparterii Ta IUTaHYBaHHS, JACHECHTPANi3yIOUM iHII BHAM AISUTBHOCTI 3 METOI0 HaJaHHS
[3] HEOoOXiHOI THYYKOCTI i peaKTUBHOCTI.
OCHOBHUM «3aKOHOM» JUISl IOCATHEHHS yCIiXy, e()eKTHBHOI opraHi3arlii € BMiHHS IIBUIKO
aZlanTyBaTUCS 1O 30BHILIHIX 3MiH, BEAyYH TIOJITHKY (ipMH BUTPUMYBaTH MO3HUINIO
THYYKOT'O KepPiBHHIITBA, SIKE IPUCTOCYETHCS /10 TpaHc(hopMallil 30BHIIIHIX 0OCTaBHH.
M. X. MeckoH, Opranizanist — e CoIliaJIbHe YTBOPEHHS, B SKOMY 00’€JHaHa NEeBHA KUIBKICTH JIIOACH 3
M. Anbbepr, 3araJbHUMH NParHeHHSIMH JUIs JOCSATHEHHS CIIUTBHOI METH.

T. bepuc, k. Crankep
[4]

BHOKpeMJIIOIOTh  «iJiealibHi THIM» OpraHi3alliiHUX CTPYKTYp: MeXaHiCTUYHY (3HAYHOIO
MIipOI0 OHOpPOKpaTHYHY, i€papxiuHy Ta CTaHIAPTU30BaHy), sKa HAWOUIBII edeKTHBHA Y
CTaOlIBHAX 30BHINIHIX YMOBAaX ITPpU BUPOOHHUITBI 100Ope OCBOEHOI ITPOIYKIii, Ta OpraHiuyHy
(BUHATKOBO THYYKY, KOJICTialbHYy 1 ITi[BIAHY MOTHBALIii) — Y 3MiHHUAX 30BHILIHIX YMOBax
IIpY BUPOOHHIITBI iIHHOBAIIITHUX BUPOOIB.

Y. Bapuapn [5],
k. Bynsopa [6; 7]

OcHoBa e(heKTHBHOI IiSUTBHOCTI OpraHi3alii Mmonsrae y CTBOPEHHI CHCTEMH KOMYHIKallii,
TOOTO i€papxivyHOi Ta MIiANOPSIKOBAHOI CTPYKTYpPH, a TaKOX CHCTEMH MJsl Iepenadi
indopmarii gk 3a BEPTHKAIIIO, TaK i MK BCiMa iHAMBiZaMH i migposmizamMu (TOOTO
TOPU30HTAIbHI 3B’ SI3KH).

B.T. Auies [8],
B. [I. bexik [9],
B. I'. Xipnwit [10]

Opragizanist — 11e CyKyIHICTh BHYTPIIIHIX Y3rOJDKEHHX MporeciB abo i, NpHU3HAYSHUX
JUIsl YTBOPEHHS M YZOCKOHAJEHHS B3a€MO3B’SI3KIB MIX YaCTHHAMH LIJIOr0, 00yMOBIICHHX
fioro OynoBoto. PoOuThCs akieHT Ha BHOPSAAKOBAHOMY CTaHi €EMEHTIB IJIOTO i mpoueci
iXHPOT0 BHOPSAKYBaHHS B JIOLUIBHY €IHICTb.

Jox. Jlopw, I1. Jloypenc
[11]

Opramnizaris — 1e BiKpuUTa CUCTEMa, Jii WICHIB sIKOI 00YMOBJICHI IXHIMH OCOOHCTICHUMH
XapaKTepPUCTUKaMM, BH3HAYEHHM 3aBIaHHSAM Ta HeopimiiHUME W HedOopMaIbHIMHU
NpaBWIaMH TIOBEAIHKU. JlOJAaTKOBMM (akTOpOM BIUIMBY Ha BHYTPIIIHI IapameTpu
oprasisaii CTaloTh Herepe10aTyBaHiCTh 1 NIBUAKOIUIMHHICTH 30BHIITHHOTO CEPEJOBHUIIA.

H. I1 .TapHaBcbka [13]

Opranizamist sk (QYHKLOiS MEHE[DKMEHTY O3Hada€e MexaHi3M NoOynoBH KoHpiryparii
MANIPUEMCTBA, SIKMH J]a€ 3MOTY NpaniBHUKAM IiIIPUEMCTBA PE3YJIbTATHBHO MPAIFOBATH
HaJl IOCSTHEHHSIM KOJICKTHBHOI METH.

K. Axipic [14],

H. Annep [15],

M. Kposse [16],

T. Iitepc, P. Yorepman
[17],

I'. Xodcrene [18]

Opragizanist — e coriaibHi KOHCTPYKIIii, IO BiJOOpa)kaloTh BHYTPIIIHI XapaKTEPUCTUKH
Ta TIEBHY BIOIOBITHICT COINANFHO-KYJIBTYPHHM HOpMaM 1 I[IHHOCTSAM; IICBHA
«KOOIIEpaTHBHA» CHCTEMA, sIKa Jla€ 3MOT'y 1HJIMBiIaM, KOTpi BXOAATH 110 i1 CKIamy, HOCATTH
Ha OCHOBI B3a€MOJii THX pe3yJbTaTiB, SKUX BOHM HE 3MOMJIM O JIOCATTH MPAIFOIOYH
OKpemMo. 3HayHa yBara TPHIUIIETHCS MHUTaHHAM, MPHUCBIYCHUM 1HAWBITYaJIbHUM
BiIMIHHOCTSIM, He(OpPMAIbHIM IpaBWJIaM IOBEAIHKH, KYJIbTYpi, COLialIbHO-KYIETYPHUM
HOpMaM, I[IHHOCTSM Ta OCOOJMBOCTSIM ETHOKYJIBTYPHHMX HpOSBIB, sKi € (akropamu
dbopmyBaHHS opraHizamii JansS 3a0e3MEUYCHHS YCHIIIHOTO KEpPIiBHUITBA ¥ ICHYBaHHS
oprasizarii.

IMornsoun

92

MPEACTaBHUKIB
MEHEDKMEHTY MaloTh Oe3locepenHiii BIUIMB Ha
PO3BHUTOK MOHATTS «opraHizamis». Came TeopeTnyHi
MOCTYIaTH IHUX YyYEHHX,

MOHATTA, CIYTYIOTh MiATPYHTSM ISl Cy4acHOi
EKOHOMIYHOT IyMKW. JloCmipKyroun —icTOpuuHi
npoOieMy BU3HAYEHHS MOHATTS «OpTaHi3amis», He
MOXEMO  3aJMIIMNTH 1032  YBaro  poib
TPaHCaKUIMHUX BHUTPAT Yy CYYacCHOMY PpO3YMiHHI

KIaCHu4HOro

TOOTO 1X CTpHIKHEBI
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bonapes B. B., Tanacicea M. M., Muxankie A. A.

MOHSITTS ~ «OpTaHizamis». AJDKe  JTOCIiPKEHHS
TPaHCaKUIMHUX BHUTpPAT SIK HOBOI EKOHOMi4HOI
KaTeropii 4YacTKOBO 3poOMJIO CBii BHECOK Yy
TIyMaueHHS MOHATTS «OpraHi3alis» y TpaguliiHii
CKOHOMIYHIN Teopii. Ho BUHHMKHEHHS
TpaHCaKIIMHNX BUTpAT BHUCIIOBITIOBAJIOCH
OpUIYHIEHHS TpOo Te, MO OyAp-sKi B3aeMomii
BCEepeIUHI  opraHizamii Ta 3a 1 MeXaMu
BiOyBalOTbCI  MHUTTEBO — 0€3  HaWMEHIIHNX
HEeMmopo3yMiHb 1 TpyZHOIIB. 3  yTBOPEHHAM
HEOIHCTUTYIIHHOI ~ CKOHOMiKM,  sKa  TIOYala
¢opmyBatucs y 1930-x pp., HayKOBLi CYTTEBO
PO3LIMPHIIM  PO3YMIHHA TMOHATTSI «OpraHi3aris».
HeoinctuTyniiiHa Teopisi MOCHiZOBHO HaMara€eThCs
BIIPOBAAUTH TPUHLMIN IHIUBiAyadisMy y cdepy
EKOHOMIYHO1 AISITBHOCTI Ta IMOIIUPUTH iX Ha BCi
BHJIU JTFOJICHKOT JISUTBHOCTI, 30KpeMa i Ha comianbHi
acnektn. Ha BimMiHy Big HEOKIACHKH, SKa
nepeBakHO BUBYAE (i3nuHi (piAKICHICTH pecypciB) i
TEXHOJIOT1YHI O0OMEXeHHS (HEIOCTAaTHICTh 3HaHb,
NpakTHYHAa  MAWCTepHICTh Ta  1H.), OCHOBY
HEOIHCTUTYLIHHOT EKOHOMIKH (bopMyIOTH
TpaHCakLiifHi BUTpaTU. 3 OrsAy Ha Iie HalOyBae
aKTYaJIbHOCTI MUTAaHHS PO3IIMPEHHS TPaJULiiHUX
00'€KTiB TEOPETUYHOI'0 aHAII3Y 38 PaxyHOK HOBHX
BAXUJIMBUX THTaHb, TOMY HEOIHCTUTYLOHAIICTH
poOnsATH CcrnpoOM CTBOPUTH €(PEKTUBHY MOJAENb
MeXaHi3My MPOBENICHHS €KOHOMIYHOTO
peryiroBaHHid. BOHM  TOpIBHIOIOTH  BHUTpATH,
CHpsSMOBaHI Ha MPUHAHATTA PillieHb, HE 13 CUTYaLI€T0,
AKY BBaXXAIOTh 3pa3KOBOIO (mockonaa
KOHKYPEHIIisl), a 3 peaJIbHUMH aJIbTEPHATHBAMH, IO
crnpusie WHUpIii Audepenuianii moHsITTs opraHizamii
K OyIb-KOi AisuTbHOCTI JTroquHu [19].

Imei # xoHuenmii, $gKi CTAHOBJIATHL 3MICT
KJIaCHYHOI Teopii opraxizawii, po3po0siin BUEHI Ta
npaktuky B KiHOi XIX cr. — Ha movyatky XX c1. o
BiZJOMUX HAYKOBIIIB, sIKi 3pOOMJIM BaroMuii BHECOK Yy
PO3BUTOK OCHOBHHUX IIOJIOXEHb KIACHYHOI Teopii,

Hanexats. @. Teitmop, A. @aitons, I'. Dopg,
@. I'inbper, JI. TinGper, I'. T'anTtT,
X. MroHCTEpOCPT, X. Emepcon, JIx. Jlizuetd,

A. Peiini 1t M. Bebep. OcHOBOIO 1TUX Teopiil ciayrye
Te, 110 OpTaHi3allisi PO3TIAAAETHCA K 0€30C000BHIA
MexaHi3M, aJMiHICTpaTWBHA IMipaMiga 3 Pi3HUMH
PIBHSAMH YIpPaBIiHHS, TPOHU3aHUMH (OPMaTIBLHUMH
3B’A3KaM{ 13 3araJlbHUM LMKJIOM YIpaBIiHHS,
TUTaHyBaHHS, KOOpAUHALIIl Ta KOHTPOITIO.

3HaYHUM BHECKOM y PO3BUTOK KIaCHYHOI Teopil
opraHizartii cTana KOHIIEII{i «i1eanbHOl
Oropokparii» M. Bebepa, saxuii Haronourye Ha TOMY,
o TMpaBWia, IHCTPYKUii # mponenmypu, ki
BUITpaBIaiu cele, y MpakTHYHii poO0Ti MaloTh OyTH
OCHOBOIO JU1sl puitHATTA pimens [20]. ExemenTamu
miel KoHUIeNmii € po3MmOoALT Tpami Ha OCHOBI
(yHKIIIOHANBHOI ~Criemiamizalii; iepapXis BIaH;
cUcTeMa TpaBW, SKi BH3HAYalOTh IpaBa Ta

00O0B’S3KM KOXKHOTO WIEHA OpraHi3aiii; cucrema
mpoueayp (mopsaky i) y  CHTyamisx, sKi
BHUHHUKAIOTH Y Mpolieci GyHKIIOHYBaHHS OpTaHi3allii;
Bi0ip i MPU3HAYCHHS MpPAIiBHUKIB BiNMOBIIHO 110
ixHpoi KBaumiQikamii [21].

OpranizauiiiHi ~ CTPYKTypu  MOOUIAIOTE  HA
OopokpatnyHi ¥  aganTuBHI.  BlopokpaTuuHy
opraHizauiiny CTPYKTYpY XapaKTepu3ylTh

BHUCOKUH piBeHb pO3IOAUTY Tpali, CTepeoTUIIHA
iepapxis ympaBiiHHS Ta JIAHIIOT KOMaHJ 3BEPXY
BHU3. llg cucrema HaiOinmpm edekTuBHA Y
cTaOUIPHUX 3O0BHIIIHIX yMOBaxX INPH BHPOOHWITBI
J00pe OCBOEHOT MPOIYKIIii.

AnanTuBHi opraHizamiitai CTPYKTYpH
CTBOPIOIOTH 1 BTUIIOIOTH Ha MiAIPHUEMCTBAX 3 METOIO
OTPUMaHHS MOXJIMBOCTI e()eKTUBHO BiJlIOBIgaTH Ha
3MiHM, IO BigOyBalOTBCI Yy  3OBHILIHBOMY
CEPEIOBHUII, Ta PO3POOIATH HOBY TEXHOJIOTIHO
yhopaBiTiHHS HUM. B3aemomiss # KkomyHikamii B
OpraHi3alifHUX CTPYKTypax aJalTUBHOTO THUILY
MOXYTh BiZOyBaTHCs Ha OyAb-IKUX PIBHIX 3aJIEKHO
BiJl BUMOI TIOTOYHOTO IMpPOIECY 1, BIAMOBiAHO, 3
BEJIMKOIO KIUIBKICTIO 3alydeHOro MepcoHaly IJis
IOCATHEHHS 3arajlbHUX Iiel opranizamii. Taka
opraHizaliiiHa CTPyKTypa 3aBXAu OUIbII pyxoMa Ta
JIETIIC TiATAEThCd HEOOXITHMM 3MiHAM 3a YMOB
BUHUKHEHHSI HOBUX O0CTaBHH.

OTtxe, BHOKpEMJICHHS JBOX THUTIB
OpraHizaliflHUX  CTPYKTYp 3  TOYKH  30pY
BIIMOBiAHOCTI PIi3HUM 30BHIIIHIM yMOBaM y

BKa3aHId BHIIE Mpami CTajo IOMTOBXOM JO
MPOBEICHHS HOBUX JOCIHIDKEHb Yy Iii cdepi, Mo B
pe3ynbTaTi NpU3BEI0 10 ¢dbopmyBaHHS
«CUTYaTHBHOTO MiOXOAY», SKHHA 3aCTOCOBYETHCS Y
npoteci anaiizy opranizauii [20].

Pi3Hi iHCTHTYTM 3 PI3HOIO OpraHizalilfiHOIO
CTPYKTYpOIO MAalOThb HEOJHAKOBY €()EeKTHBHICTH 3
MOTJISIAY ONEpPYBAaHHS TPAaHCAKUIHHUMH BUTpPATAMHU.
OnHi BUKOHYIOTH II€ 3aBJaHHS Kpamie, a IHmi —
ripme. Ti, siki moTpeOyIOTh HAATO BUCOKHX BUTPAT,

BIIMHUPAOTh, a Ti, SKi BUSIBJISIOTHCS OLIBII
€KOHOMIYHUMH, BIDKUBAIOTh 1 HaOyBaloTh
MOMUPEHHs. TpaHCaKI[iifHI BHUTpaTH CIYTYIOTh

CBOEPIHAM «PYIITIEM» THCTUTYIIHHOT €BOIOILII.

TeopeTnuHi OCHOBM oOpraizamii SK OKpeMoi
HayKd, TIOB’A3aHOI 3  YOpPaBNiHHAM, BUEHI
PO3pOOISIIN HAa MEXI Pi3HUX ramy3eid 3HaHb, cepen
SKMX MEHEDKMEHT, COI[IOJIOTisl, aHTPOIIOJIOTis,
TICHXOJIOTis, FopucnpyaeHiis Ta iH. [22]. [Ipobnemy
CTBOpEHHS cCIeliaii3oBaHOi Taiy3i 3HaHb PO
OpTraHi3alilo CKJIaJHUX CUCTEM B EKOHOMIuHiH cepi
BOHHM TIOB’SI3yIOTH 13 MPOIECOM  PO3IIMPEHHS
BUPOOHUITBA i YTBOPEHHS BENHKHUX MPOMHCIOBUX
nignpueMcTs [23].

OyHIaTOPOM CydacHOi Teopii opranizamii K
Hayku BBaxaeThcs O. bormanoB. OcHOBHI cBOi ifel
BiH BimoOpasuB y (QyHAaMeHTalbHIA Tpami
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«Tekromnoris  (3arampHa oOprasizamiifHa Hayka)»,
nepmumi ToM K01 HaapykoBaHo y 1912 p. Buxinaum
MOJOKEHHSIM ~ TEOPETUYHUX  JOCHIIKEHb IBOTO
HAyKOBIS, € TBEPMKEHHA NpPO T, MO HOPMH
opraHizamii HEMOAUThHI IS BCIX OO0'€KTIB, B SKUX
MaKCHUMaJIbHO PO3pI3HEHI eeMEeHTH 00’ €IHYIOThCS
KOHCTPYKTHUBHMMH 3B'a3kamu. Ha #oro ngymky,
3BiJICH BUILIMBA€E, MO MiAXiJ JO BUBYCHHS OYIlb-
SIKOT'O SIBHIIA Ma€ 0a3yBaTHCS Ha JAOCIiKEHHI Oy1b-
SKOT CUCTEMH y JIBOX aclleKTaX: B3a€MO3B’SI3KH BCIX
ii YacTHH 1 B3a€MO3B’SI3KH Li€1 CUCTEMH SIK LJIOTO 13
cepenoBumieM, TOOTO 3 yciMa  30BHIIIHIMHU
CHCTEMaMH. Lle  o3Hauae, 110 3aKOHH,
3aKOHOMIPHOCTI Ta TPHUHLMIMN OpraHizamii MaloTbh
Oyt emuHi g Oyab-skux OO’€KTIB 1 HaBiTh
HAMOMBII PI3HOPIAHI SBUINA 00 €OHYIOTbCA MK
c000I0 CHUTPHHUMH CTPYKTYPHHMHU 3B’S3KaMu Ha
ocHOBi crinbHUX npaBwa [1]. Take TBepmKEHHS
O. borganoBa CBiTYUTH MNP0 IIMPOTY HPEAMETHOI
ctepu Teopii opranizailii, OCKUTLKA BOHA Ma€ MpsSMe
BITHOIIICHHS /O TaKUX acleKTiB, K Mo0ymoBa M
PO3BHTOK OpraHi3allifHUX KOMIUIEKCIB LUIIXOM
3’eqHaHHS (BXO/DKEHHS OJHOTO KOMIUIEKCY B
iHIMiA) 4u po3’enHaHHs (po3majay) SKUX-HEOYIb
KIHIIEBUX €JIEMCHTIB, Ta Tiependavae IUTICHICTh
eKOHOMIKM W €IHICTh TUIaHIB, MpPAMi Ta 3BOPOTHIi
3B’A3KM B YIpaBJiHHI W IUlaHyBaHHi, piBHOBAry,
MPOMOPIIIMHICTE 1  30aJIaHCOBAaHICTh  IUIAHIB,
OpIEHTOBAaHMX Ha 3a/I0BOJICHHS MOTPED.

Opranizanito HayKOBIi PO3YMIIOTh K IIEBHY
BHYTPIIIHIO BITOPSI/TKOBAHICTD, Y3rO/KEHICTh,
B3a€MOJII0 OiIbIIe UM MEHIIe TU(epeHLIHOBaHNX i
AaBTOHOMHHMX 4YaCTHH LUIOTO, 3yMOBJEHI i#oro
OyZI0BOIO; CYKYITHICTh MpolieciB abo fiif, SKi BENyTh
JI0 YTBOPEHHSI 1 BIOCKOHAJICHHS B3a€MO3B’A3KiB MiXK
yacTuHaMu 1inmoro [24, c. 944]. YV upomy
BU3HAYCHHI  TIOHSATTS  «OpraHi3aifis’»  akKIeHT
3p00JECHO Ha BIOPSAKOBAHOCTI Ta Y3TOIDKEHIH
B3a€MOJIii aBTOHOMHHMX YacCTHH Y MeXKaxX IEeBHOI
CHCTEMH.

B exoHomiuHiii  J;iTepaTypi  TpaKTyBaHHS
KaTeropii «TpaHCaKUiiiHI BHUTpaTW» 3’SIBHIOCH Y
1937 poui i moB’s13aHa 3 npariero P.Koyza «[Ipupona
¢GipMu». YdeHW#l mix TpaHCaKUIHHMMU BUTpaTaMu
pO3yMi€ BUTpaTH, SIKi BAHUKAIOTh PH BUKOPUCTAHHI
I[IHOBOTO PHUHKOBOro MexaHismy [25]. ¥V Teopii
TpaHCaKIiMHUX  BUTpaT  0a30BOI0  OJUHHULCIO
BHU3HAYAETHCSA aKT EKOHOMIUHOI B3aeMoOIii, yroja,
TpaHcakmis. Kateropis TpaHcakuii po3yMmieTbcs
TPaHUYHO [IMPOKO 1 BHUKOPUCTOBYETHCS IS
MO3HAa4YeHHS OOMIHY TOBapaMH, OPUAWYHUMH
3000B’SI3aHHSIMH, YTOIAMH KOPOTKOCTPOKOBOTO K
JOBIOCTPOKOBOTO  XapakTepy, IO BHUMAaraioTh
JeTaJbHOr0 O(QOpMIIEHHS 1 MPHITYCKAIOTh IPOCTE
B3a€EMOPO3YMIHHS CTOpiH [26, c. 47].

Y HamoMmy IOCHIDKEHHI M TpPaHCAKI[IHHUMH
BUTpaTaMd MH PO3YMIEMO BUTpaTH, NOB’s3aHi 3i

30upaHHAM, OOpOOKOIO Ta aHalli3oM JaHWUX PO
PUHOK; TPOBEACHHSIM MEPEroBOPIB 1 MPUHHATTIM
pillieHb; KOHTPOJEM Ta aHali30oM BUKOHAHHS
KOHTPAKTIB 1 mpaB BiacHOCTI [27].

Meroo 00miKy TpaHCakUiHHMX BHUTpaT —
HaJlaHHsl KopucTyBadaM (MeHemKepaM) HeoOXimHYy,
NeTallbHy ~Ta  CBOEYacHy  iHQoOpMaIio  Mpo
TpaHCaKWUiifHI ~ BUTpaTH. Buxomsun 3 MeTH
3aBIaHHAMH OOJIIKY TpaHCAKLIHHUX BUTPAT €: OOJIIK
TOCTIOAAPCHKUX oreparii, OB’ SI3aHUX 3
BUHUKHEHHSIM TaKUX BUTpaT; JOKyMEHTaJbHE
BimoOpakeHHsT  iHpopMalii Mpo  TpaHCaKUiiHI
BUTPaTH y CIELiaJbHUX BiOMOCTAX; IJIaHYBaHHS
JISUTBHOCTI MIATIPHEMCTBA 3 BPaxyBaHHSIM TaKOrO
pomy BHUTpaT, BH3HAa4YeHHS Ta  3amo0iraHHs
30iTbIIEHHS] BETMYMHHM TPAHCAKLIMHUX BHUTpAT, a
TAKOXK 3IIHCHEHHS KOHTPONIO 3a BUKOHAHHSIM
MOCTABJICHUX 3aBJAHb.

3HayHMi BIUIMB Ha Opraizamito  oO0JiKy
TPaHCaKUIMHUX  BHUTpAaT Ta  (QYHKIIOHYBaHHS
opraHizamii 3araJioM Ma€ BIUIUB 3O0BHIIIHBOTO
cepenouma. Tak, g 3AiMCHEHHS YCHILIHO{
JISUTBHOCTI Ta 3a0e3neueHHs edeKTUBHOI
opraHizalil TpaHCAKIIMHUX BUTPAT MiAIPUEMCTBAM
MOTPIOHO BECTH MOJNITUKY HA MPUHLUUIAX THYYKOrO
KEepiBHMLTBA, sKE 3JaTHE aJanTyBaTHCA JIO
TpanchopmManii 30BHIMIHIX 0o0cTaBuH. YuMm Oijbiie
HEBU3HAYEH] Ta KOMIUJIEKCHI 30BHIIIHI OOCTaBHHH,
TAM OUTBII OOMEXKEHOW Ta THYYKOK Mae OyTH
CTpyKTypa 1 TUM Oinpmor0 crae morpeda y
BEPTUKAIBHUX TMOTOKaX iH(opmamii MiX piBHIMHU
VOpaBIiHHS W Yy TOPU3OHTAIBHHX IIOTOKaxX MDK
(yHKLIOHATBHUMY MiAPO3ILIaMHU.

Ha opranizanito 00Ky TpaHCAaKIIHHUX BUTPAT
MiAMPUEMCTBA TaKOXX BIUIMBAE KyJAbTypa. 3 LBOTO
npuBony H. Amnep ykasye, mo KynbTypa crpaBai
Ma€ BIUIMB Ha OpraHi3aliio sK pe3yiabTaT TOro, Lo
0CO0HM CHUIKYIOTBCS, CIIBIPALIOIOTH 1 MPOBOASATH
neperopopu 3 iHIWMMH iHAuBimamu. ['nmoGanmbHa
KOHKypeHIlis moTpedye, 1mo0 dipmu i ixHi
MpaIiBHUKU IMOCTIHHO B3a€MOIISIIA 13
npencTaBHUKAMHU 3 pisHUX KpaiH city [20]. Omxe
opraHizamis oONiKy TpaHCaKUiHHUX BUTpPAT 3HAYHO
3aJIeKUTh Bl Tak 3BaHOi aTrMocdepu BcepeaArHi
MiAPUEMCTBA, KYJIBTYpH CHUIKYBAaHHS K MDK

npaiBHUKaMH ~ OonHiel  JaHKM, Tak 1 3a
BEPTUKAIbHUMH 3B’s3KaMH, TOOTO MiX
KEpIBHULTBOM Ta  MiANOPSIAKOBAaHUMH  HOMY

ocobamu. Ilpobnmemu, TOB’si3aHi 31 CHLNKYBaHHIM
(HanaromKeHHAM KOMYHIKAIlIiHUX 3B SI3KIB),
HaJleXKaTh 1O MPOOJeM IICHXONOTii, SKi CYTTEBO
BIJIUBAIOTh Ha opraHizaliro npai i
(GYHKIIOHYBaHHS MiANPUEMCTBA 3arajlOM.

OTxe, y CydyacHHMX yMOBax HEOOXiIHO
chopMyBaTH THYYKY CTPYKTypy Oprasizamii Ta
KyJIbTYPY B3a€MHH, IO CHPUATHME OIEPATUBHOMY
pearyBaHHIO Ha HEMHHYYi 3MIiHM 30BHIIIHBOTO 1

94 Hayxkosuii gicnux Yepriseyvroeo ynisepcumemy. 2017. Bunyck 786. ExoHomika



bonapes B. B., Tanacicea M. M., Muxankie A. A.

BHYTPILIHBOTO CepeloBHIL. vy KOHTEKCT1
COL[IaIbHOTO  YOpPaBNiHHA B YNPaBIIHCHKIH
TOIATBHOCTI  MIANPUEMCTBAa  OpraHizamisi  oOdiKy
TpaHCaKUIMHUX BHTpPAaT — L€ CKIaJoBa CaMoi
VIOPaBNiHCBKOI — MiSJBHOCTI, SKa  TOJNATaE Y
BIOPSIKYBaHHI B JIOTIYHY CHCTEMY CYCHUIBHUX
BitHOCMH (00’€KTH  ympaBJiiHHS) ¥  OpraHiB
yrnpaBiiHHS (Cy0’€KTH YHpaBIIHHS) Ta 3IIHCHIOE
BIUIMB Ha 0cCi0, KOTpi mepeOyBarOTh y MAUIOBUX
BIIHOCUHAX.

Sx BiAmoBigp Ha Ppi3ki 3MiHHM 30BHIITHBOT'O
CepeloBHIa  TEpeA  CYCHUIbCTBOM  BHUHHUKAE
npobieMa  pO3LIMPEHHS  TOPHU30HTIB  3HAHb.
HaykoBo-TexHIYHMI TpOrpec CIOHYKaB BUEHHX IO
nudepenianii 3HaHb MIONO ICHYIOUMX, YCTaJCHUX
nocTynartiB Hayk. OTHUM 13 MEpIINX, XTO HATOJIOCHB
Ha TpoOieMi HEOOXiTHOCTI PO3IIMPEHHS 3amacy
CTpaTeriuHuX 3HaHb AJIS OpraHi3alii Ha BCIX PiBHAX
ii icayBanus, craB [I. Hopr. ['onoBHa mera, sikoi
HEOOXiZHO JOCATTH JAJs BUPILIEHHS MpoOJIeMH
peamizauii 3HaHb Ha Cy4acHOMY €Talli PO3BUTKY
EKOHOMIYHOT TyMKHU — L1e pOopMyBaHHS 1 30UIbIICHHS
MOTEHIialy 3HaHb, IO BUPAXKAETHCI B MEBHIN

CYKYITHOCTI ~ METOAIB  Ta  TPHUHAOMIB, SIK1
3aCTOCOBYIOTh Ha TPAKTHI[I MPAIIBHUKH IS
JIOCSATHEHHS K  KOPOTKOCTPOKOBHMX, Tak 1

JIOBIOCTPOKOBUX ILijiel opranizauii. Tomy HaB4aHHS
y Tpolieci MisIbHOCTI OpraHi3amii 3aiiMae Barome
MICIIe, OCKIJIbKH BOHO Iepeadadae CIpsSMOBaHICTh
HAa TIOCTIHHUN PO3BUTOK Ta BIOCKOHAJICHHS
opranizamii, Oe3mepepBHICTs  MOHITOPUHTY 1
MOUIMPEHHSI 3HaHb, a TONOBHE — Halaro[HKEHIiCTh
eQeKTUBHOrO 3BOPOTHOTO 3B’SI3KYy 13 Cy0O’€KTaMu
30BHILIHBOTO CEPEIOBUINA, WI0 € ONHUM i3
HaBa)KIMBIMKX (AKTOPIB YAOCKOHAIECHHS MPOLIECY
Mepexoly iHAWBIMyalbHUX 3HAHb B OpTaHI3alliliHi.
e, ma mHamy naymMKy, copuse (OpPMYBaHHIO
KOHKYPEHTOCIIPOMO>KHOCTI Oprasizarii.
IcHye meBHHMII 3B’S30K  MiXK
opraHizalliifHOIO ~ cTpaTeri€clo  Ta
yOpaBIiHHSA 3HaHHAMH. ToMy UIsl  yCHIIIHOI
po3poOku ¥ peamizamii  3arajpHOI  CcTparterii
PO3BHUTKY OpraHi3allis Mae BU3HAYUTHUCS IOJO BHILY
HeoOXiqHOT cTparterii ympaBiiHHS 3HaHHsIMHU [28].
Jnsa uporo ¢ipma 3MylieHa po3BHBATHCH, IO
MOCTYNOBO  3MIHIOE  BCTaHOBJIEHI  OOMEXKEHHS.
[uBecTHmii y gopmanbHy OCBiTY, HOBI T€XHOJOTII i
CyTO B HayKy OOIPYHTOBaHi, TOMY IIIO B pe3yJbTaTi
BOHM Jal0Th BEIUKHA mpuOyToK. [H(popmawis Ta

3arajJbHOI0
CTpaTeri€lo

3HAHHA KepiBHUKa MOX1IH1 BIJI YITKOI'0
IHCTUTYLIHOTO CEepeIOBHIIIA. [HcTuTymiitne
cepeloBHIE HE TUIbKH (OpMye BHYTPIIIHIO

opraHizaliiiny OyaoBY MiInpreMcTBa 1 BHU3HAUaE
BHYTpILIHI B3a€MO3B’SI3KHM MK MiApO3dilaMu Ta
CTPYKTYPY VIPAaBIiHHS, a W OKpPECIIOE 30BHIIIHI
MEXKI MiAOPUEMCTBA, IO JacTh HMOMY 3MOTY
eeKTUBHO JOCATTHM CBOIX wHiied. 3HaHHSI TIPO

TpaHCaKLiiHi BHUTpPaTH JIOTIOMOXXYTh
BiINOBiIATBbHUM  oco0aM  mBuAmIe  30UpaTH,
00po0maATH Ta aHadi3yBaTH iHQOpMALi0 Mpo i
BUTPATH 3 yCIX JIAHOK IisUTHOCTI HiANpHEMCTBA i
npuiiMaTh omepatuBHI pimeHHA. OTxe, SIKIIO
opraHizamisi iHBeCTye y 3HaHHA MPO TPaHCAKLiHHI
BUTpATH, TO TaKi 3HaHHS 30UIbLIATH TPOLYKTUBHICTD
JIIOICBKOTO KamiTaly Ta MPUBEAYTh OO CTBOPEHHA
THYYKOL CHUCTEMHU oprasizamii 001iKy
TpPaHCaKLIMHUX BUTpAT.

OTxe, TpaHCaKLiiHI BUTpaTH BUHHUKAIOTH SIK Y
B3a€MO3B’SI3KY  MIANPUEMCTBA i3  30BHILIHIM
cepeloBHILIEM, TaK 1 Oe3mocepelHbO Ha KOXKHIN
OKpeMO B3STiH JaHLi AiSUIBHOCTI oprasisalii, To0To
B ycix 1 cermenTtax. Tomy opranizamito oOmiKy
TPaHCaKLIMHUX BUTpAT Ha MiANPUEMCTBI HEOOX1AHO
3MICHIOBATH 32  JIOTIOMOIOI0  JICI[EHTpasi3allii
VIOPaBIiHCBKOrO  OpOLECy, SKAW  MOJsrac B
JleJIeTYBaHHI TTIOBHOBaXXCHb Ta BiNIMOBINAIBHOCTI Bil
BHIIUX DIBHIB YNPaBIiHHS 10 HIWKYHX, IO JACTh
MOXIIUBICTh BUSBIATH €(EKTUBHICTh HisTIBHOCTI
KO’KHOTO CTPYKTYpPHOT'O migpo3 iy
nignpuemMctBa.OTKe, OJHMM i3 METOMIB, IO
JO3BOJINTH ~ ONTHMI3yBaTH MpPOLEC MPUHAHATT
BUBRXCHUX  YOPABIIHCBKUX  pillleHb  IIOJO
TPaHCAKLIMHUX BHUTpPaT Ha MIANPUEMCTBI €
3MiiCHEHHsT OONiKy TpaHCaKUiMHMX BUTpaT 3a
chepaMu BiIOBITAIBHOCTI.

s e eKTUBHOI oprasizamii 00miKy
TpaHCaKLIMHNX BHUTpAT 3a chepamu
BiJINIOBiIAIBHOCTI TOTPIOHO B HaKa3i Mpo OOJIKOBY
MOJITUKY BKa3aTH BiINOBiZaIbHUX 0CiO, sIKi OyIyTh
3aiiMaTucsi 300poM, OOpOOKOI Ta TMepenavycto
iHpopManii Mpo BUHHUKHEHHS  TPaHCAKLIMHUX
BUTpAT KepiBHINA JaHIi cy0’eKkTa rocrnoaploBaHHS.
HeoOxigHO TakoX 3a3HAYUTH CKIAX 1 CTPYKTYpY
TPaHCAKLIMHUX BUTpAT, IO TMOJETIIUTh POOOTY
BiIMOBiAaIbHOI 0COOM 3 BUOKPEMJICHHS ITUX BUTpAT
13 3araJibHOi CYKYNHOCTI BUTpaT. Y Hakasi Tpeba
BKa3aTd BiIOMOCTi, B SIKHX OyIyTh 3rpyNOBYBaTHCS
TpaHCaKUiifHi BUTPATH BiJ CTPYKTYPHUX MiAPO3ILTiB

MmiApHEMCTBA Ta B SIKI  TEPMIHM  BOHH
MOJaBaTUMYThCSL.

Ha wnamy gymky, opraidamis — oOmiky
TPaHCAKLIMHUX BHUTPAT Ha MiAOPHUEMCTBI Mae

0a3yBaTHCS Ha TAKUX 3aKOHAX, SIK:

- 3akoH xomnosuyii ma nponopyiuHocmi -
OCKUIBKM TPaHCAKUiiHI BUTpATH 3aliMalOTh Barome
MiClle y CYKyINHOCTI BHUTpaT MiANpUEMCTBA M
BIUTMBAIOTH HA Il JISUTIBHOCTI  Ccy0’€kTa
TOCTIOAAPIOBaHHA, IUISIXOM PO3LIMPEHHS 0a3u A
pO3po0OKH ePEKTHBHOI CTpaTerii AisUIbHOCTI, 3aKOH
KOMIIO3UILil Ta MPOMNOPUIHHOCTI y KOHTEKCTI
pO3MIAAy TpaHCAKUiIMHMX BUTpaT Jda€  3MOTY
3MIMCHIOBAaTH TOWIYK IIMX BHUTpaT ¥  IXHIA
oJanbIIMi  CcHUHTE3 B  00’€QHAHUN  Macus
iH(hopMaIlii 115 y3ro/pKeHHS LijIeld opraHi3arlii;
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- 3axon wuaicrabwux. Halicnabma nanka B
opra”izamii OyIb-KOTO MiANPHEMCTBA — 1€
TpaHCaKUiifHi ~ BUTpaTH, OCKUIBKH BOHH  HE
BHOKPEMJIIOIOTBCS 13 3arajibHOi CYKYITHOCT1 BUTpaT,
ajie BIUTMBAIOTH Ha 3araibHy CTIHKICTh OpraHizamii
3aranaom.

- 3axon cumepeii. 3MIACHIOBATH OpraHi3allito
O0JTIKY TPaHCAKIIHIX BUTPAT BiAMIOBIHO O I[LOTO
epekTty HEoOXiJHO, OCKIIbKM TakKi BUTpPATH
BUHHUKAIOTh Ha  BCIX  CTamisix  OIJIBHOCTI
MiApUEMCTBa i mepeOyBalOTh y MeXax 3araibHOL
CYKYIIHOCTi ~ BUTpar, CYTTE€BO BIUIMBAalOTh Ha
CTpaTerito  [isUIBHOCTI  MIiANPHUEMCTBA,  TOMY
pamioHanbHa Oprafi3amis WX BUTPAT NMPHUBEAC N0
edexTuBHOI pOOOTH MIANIPHUEMCTBA B MAHOYTHHOMY.

- 3axow  iHOpMOBAHOCMI-BNOPAOKOBAHOCTII.
BigoOpakeHHsI LIbOMY 3aKOHY MPOCTEXKYEThCS Y
mpomeci  opradizamii  TpaHCakUiMHMX  BUTpAT,
OCKUTBKH iH(OpMaIisi Npo iXHE BUHUKHEHHS Ma€
30BHILIHINA Ta BHYTPILIHIA XapakTep.

- 3axon eonocmi ananizy i cunmesy. OCKUIBKH
OCHOBHOIO METOIO MIiANPUEMCTBA € OTPUMAHHA
npuOyTKy, a TpaHCAKLiiHI BUTpaTH Oe3MocepeaHbO
BIJIMBAIOTh Ha HBOTO Ta 3aleXaTbh BiJ Jiama3oHy
3MiH 30BHIIIHBOTO 200 BHYTPIITHLOT'O CEPEIOBHIIA,
JOLIEHO CTBOPHUTH €EKTUBHO THYUKY OpraHi3alliio
TaKUX BUTpPAT Ha MiANPUEMCTBI.

- 3axon camozbepedicenns. Y peryinoBaHHS
PO3MIpy TpaHCAaKIIHHUX BTPAT CHOPHUSE TOTPUMAHHIO
piBHOBaru y 3MiMCHEHHI TOCHOJAPCHKOI MisITbHOCTI
3a paxyHOK 30UIBLIEHHS pO3MIpy TpaHCAKIIMHUX
BUTPAaT B OXHOMY CTPYKTYPHOMY MigpO3ALTl Ta
iXHBOTO 3MEHIIEHHS — B 1HIIOMY.

BucHoBku. Y mpoueci cycninbHO-iICTOPUYHOTO
CTaHOBJICHHA Ta BiATBOPEHHS CYTTEBO 3MIHHIIOCS

TPaKTyBaHHS TIOHSTTS «OpraHizallis», Ha 110
BIUIMHYIM  (akTopy, TOB’S3aHI 3  IiSUIBHICTIO
KOXKHOTO Cy0’€KTa TOCIOJapIOBaHHS Ha PUHKY.
Ockinbkn  QipmMa Mae TICHUH B3a€MO3B’SI30K 13
30BHILIHIM CEPEAOBHILEM, SKE 3HAYHO BIUIMBAE Ha
JUSUTBHICTH IMIIPHEMCTBA 3arajioM  OpraHi3allito
00JIIKy TpaHCaKLiMHUX BUTPAT HA HBOMY, 30KpeMa,
3aKOHOMIpDHO  BHHHUKa€ mpoOieMa  CTBOPEHHS
epeKTHBHO THYYKOi Opra”i3aliiHOl CTPYKTypHu
MiApUEMCTBa. 3HAaHHS NMPO TPAHCAKLIMHI BUTPATH
BIUIMBAIOTh Ha pallioOHaJbHY OpraHizaiilo oOmiKy
TPaHCaKUIMHUX BUTPAT HAa MiANPHUEMCTBI, OCKUIBKH
npu 3HaHHI 3MicTy 1 Kiacudikamii TpaHCaKIIMHUX
BUTPAT MOXHa BHUSBIATH NOTEHUIIHI 3arpo3u UIs
JiSUTBHOCTI MIATNPHUEMCTBA Ta 3aNUINATHCA Ha PiBHI
KOHKYPEHTOCITPOMOKHOT MO3UILi.

Ha opranizanito o01iky TpaHCAaKIIMHUX BUTpAT

3HaYHO  BIUIMBA€  KyJIbTypa, 00  cyO’ekT
TOCTIOIAPIOBAHHS KOHTAaKTye 3 pizHUMH
KOHTpareHTaMH, TOMYy  €THMYHa  IIOBEHIHKa

MPaliBHUKIB MIANPUEMCTBA BIUIUBAE HA CHIBIPALIO
3 HAMHU 1 3amo0ira€ BHHUKHEHHIO BUTpaT uepe3
OMOPTYHICTUYHY MOBEIIHKY.

Ha mignpueMcTBaXx HEOOXIAHO 3AIHCHIOBATH
opraHizalito OONiIKy TpaHCAaKLUiHHMX BHUTpaT 3a
JIOTTOMOTO0 c(hep BiAMOBIAAIBLHOCTI, 110 IPUBEAEC A0
OTpPUMaHHS ONEPaTUBHOI Ta JOCTOBIpHOI iH(popMarii
Ipo TpaHCaKUiiHI BUTpaTH BiJ YCiX MiIpo3AiiiB
MiAPUEMCTBA, J€ BHHUKAIOTH Taki BUTpaTH, ii
00poOKK ¥ aHamizy, IO COPUATUME CBOEYACHOMY
MPUAHATTIO €PEKTUBHUX PillleHb.

[IpoananizoBaHa  mpoOjeMaTHKa  OKPECIIOE
AKTYaNbHICTh 1 MEPCIEKTUBU MOAAIBIIOTO PO3BUTKY
JOCTIIKYBaHOI TEMHU.
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Annomauusn
Braoumup Bonapes, Mapuna Tanacvesa, Anna Muxanxkos
OPIAHM3ALINS YYETA TPAHCAKIIMOHHBIX U3JEPXKEK: TEOPUS U METOJOJIOT'UA

B cmamve uccnedosanvl no0xoobl kK NOHUMAHUIO CYWHOCHIU IKOHOMUYECKOU KAMe2opUuu KOpeanu3ayua» co2nacHo
PazuunbIX  a8MOpcKux 83211006,  Oceewenvl  OpeaHU3AYUOHHbIE CIMPYKMYpPbl, KOMOpble CYWecmseylom Ha
npeonpusmuiu.

Packpuimul yenu u 3a0auu yuvema mpancakxyuoHHuIX usoepoicek na npeonpusmuu. Oceewyenvl meopemuyeckue u
MEMOOONI0SUYeCKUe OCHOBbI OPSAHUZAYUU Yiemda MPAHCAKYUOHHBIX U30EPIHCEK HA NPeOnpusmuu, Komopule no360um
ocywecmsisims  yuem maxKux pacxo008 HA Npeonpusmuu, 4Ymo 6 C60l ouepedsb npugeoem K QD@HeKmusHomy
VAPAGIEHUI0 MAKUMU PACXOO0AMU U NPEONPUATIUEM 8 YeLOM.

Knrouegsle cnosa: opeanusayusi, yuem, us0epickil, mpaHCakyuoHHble U30EePIAHCKU, 3AKOH OP2AHUZAYUL.

Summary
Vladimir Bonarev, Marina Tanasiyeva, Alla Mykhalkiv
ORGANIZATION OF ACCOUNTING TRANSACTION COSTS: THEORY AND METHODOLOGY

This article explores approaches to understanding the essence of economic categories "organization” under
different editorials as a consensus concerning this category in the economic literature does not. The influence
neoinstytutsiynoyi theory for understanding the concept of “organization”. Solved the ideas and concepts of the
classical theory of organization.

Deals with organizational structures that exist in the enterprise (bureaucratic and adaptive) and submitted their
response. When transaction costs in article understand costs associated with the collection, processing and analysis of
market data; negotiation and decision-making; monitoring and analysis of the performance of contracts and property
rights. Reveals the purpose and objectives of accounting transaction costs. It is noted that the factors that affect the
overall operation of the business and organization of accounting transaction costs are in particular the environment,
culture, knowledge horizon. Deals with the relationship between these factors.

Found that management make informed decisions on transaction costs in the enterprise is the implementation of
accounting transaction costs by responsibility. The report states that for effective organization of accounting
transaction costs of responsibilities necessary in order to specify the accounting policy of responsible persons, specify
the composition and structure of transaction costs, and specify the information, in some will be grouped transaction
costs of structural divisions the enterprise and in what time frame they will be submitted.

Grouped basic laws of accounting transaction costs that will carry records of such costs in the enterprise (laws
organizations are static structures (law composition, law proportionality and law weakest) and laws organizations that
are dynamics (law synergy, law awareness-order, law unity of analysis and synthesis and law self-preservation)) and
presents characteristics of these laws. Use in business practice enterprise proposed laws of accounting transaction
costs lead to effective management of these costs and now general.

Keywords: organization, accounting, costs, transaction costs, the law organization.
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